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KEY TO INDEX

Branch Banks) Domestic, FRBanks and
Foreign, see Branch banks

Consumer Credit, see Regulations,
Board of Governors, W

Directors of FRBanks and Branches,
see Directors

Guarantee of lar Loans, see !Tar Loans
National Banks are listed under heading

National Banks
Section 32 of Banking Act of 1933, see

Relations with Dealers in Securities
Securities Exchange Act, see Securities

Exchange Administration
State Barks are listed under State !fember

Banks, Nrembership and Nonmember Banks
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INDEX

1945

"A"

Acceptances:
Credit transactions in France by Morgan & Cie. Inc.,

1
Pages

no objection to 6/ 2 898
Regulation C, revision, draft sent to FRBanks,

comments requested 12/ 5 1905
Weekly statement of condition report, change in caption

to "Accept,nces purchased", advice to
FRBanks 7/26 1256

Acceptances up to 100%:
Conversion of State member bank into national bank,

effect on authority, case of National
American Bank of New Orleans referred to 5/ 8 755

National American Bank of New Orleans, conversion from
American Bank & Trust Company, under Section
5154 of Revised Statutes, authority passed to 5/ 8 755

Sterling National Bank & Trust Company of New York,
New York, application approved 6/13 949

Addison, Francis, discussion of bills S. 795 and H. R. 2789,
to amend Servicemen's Readjustment act,
with Mr. Ransom and Mr. Morrill 4/13 616

Affiliated Fund, Inc., exemption from Regulation U,
determined to be unjustified after dis-
cussion of, advice to FRBank of New York 9/25 1528

Loan from Guaranty Trust Company, subject to Regulation U 10/ 3 1569
New proposal not in conformity with Regulation U,

advice to Messrs. Sproul and Treiber 10/ 9 1604
Loan to, question of being unsecured in connection

with applicability of Regulation U,
telegram to Mr. Sproul 10/10 1612

Loan by Juaranty Trust Co., question of applicability
of Regulation U to new plan re J. P.
Morgan and Company 10/11 1615

Inquiry of Manufacturers and Traders Trust Company of
Buffalo, wire to FRBank of New York in
reply to 10/12 1624

Proposed loan to, reply to inquiry of FRBenk of Chicago
re status under Regulation U, no decision
in connection with new plan 10/22 1701

Letter to Guaranty Trust Company of New York re
applicability of Regulation U to loan 11/ 9 1783

Affiliates:
Morgan & Cie., Incorporated, of J. P. Morgan & Co.,

Inc., investment in stock, modification
of Section 5 of proposed agreement with
Board approved 1/19 98
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Agencies:
Bank of China, referred to in connection with acquisition

of stock control of Pan American Trust
Company of New York by central bank of
Mexico, letter to Secretary of State

FRSystem:
Savannah:

Closing approved
Closing of, no press release to be issued,

but notice to appear in FRBulletin
Personnel classification plan, cancellation of

pages numbered 1, 2, and 3 approved
Foreign banks, list of cases re sent to Secretary of

State, in connection with acquisition of
stock control of Pan American Trust Company
of New York by the central bank of Mexico

Philippine National Bank, referred to in connection with
acquisition of stock control of Pan American
Trust Company of New York by the central
bank of Mexico, letter to Secretary of State

new, John, hearing to determine removal from office as
director of Paterson National Bank, letter

to Davies & Davies, Attorneys, setting date

for oral argument if desired

Procedure to be followed at hearing of attorneys before
Board

Hearing held before Board, transcript placed in files, 
information to be considered further

Order removing from office as director of Paterson
National Bank, issuance approved

Opinion of Board re order forwarded to
Motion to be filed to dismiss complaint
Amended complaint filed by attorneys for, motion of

Board to dismiss suit to be argued
probably during June

Agricultural finance, Bo-rd willing to cooperate with National

Bureau of Economic Research in study of
Research project of National Bureau of Economic Research,

cooperation of FRBanks discussed by Presidents

-en, Senator George D., margin requirements, reply to inquiry

from Mr. M. M. Counsele re increase in
Air conditioning:

FRBank of Chicago, plan for proceeding with remaining
floors approved

Authorization to set aside reserve for
Air raid equipment, authority for disposal of
Alderson Reporting Company, arrangements made for dnily

transcript of hearings on Bretton Woods
proposals by House Banking and Currency

Committee

2
Pages

1/20 102

1/15 70

2/ 1 166

5/ 3 736

1/20 102

1/20 102

2/26 313

3/ 9 412

3/12 428

3/23 532
3/31 565
5/ 3 734

5/18 807

5/10 763

6/21 999

8/ 1 1283

9/19 1507
12/29 2057
8/ 7 1305

3/13 439
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3
Pages

Aldrich, W. W.:
Report by Mr. Bell of discussion of Bretton Woods

agreements with 4/13
ItT57. Report re trip abroad reviewed by Mr. Thomas

Alien Property Custodian:
Distribution of documents by FRBanks for, letter to

Mr. Shaulis and instructions sent to
FRBanks re 8/13 1320

Executive order defining duties to he published in
FRBulletin 6/25 1037

General Order and instructions re reports of property

interests in U. S. by persons in Germany,
Austria and Japan, distribution by FRBanks,

advice requested 8/ 3 1291

Allied Military :Jovernment in Germany, extension of leave
without pay for Mr. John J. Clarke to
continue work with, no objection to 11/30 1839

Allied Reparations Commission:
Pauley, EdwIn W., U. S. Representative on, appointment,

ligison between FRSystem and Commission,

letter re arrangements sent to 5/17 800

Allin, Hugh W., advised of postponement of oral argument in

Motor City Credit Jewelry Co. case 12/14 1972
•

'zierlcan Bankers Association:
Agricultural loan data for Agricultural Credit Department,

condition reports of State member banks to
be available to FDIC for 3/30 557

Buress, Randolph, Bretton Woods Proposals, views re
compromise plan suggested by Treasury 4/13 607

Check routing symbols, adoption of new, request for
exclusive right to use, proposed letter
re to be sent upon concurrence by
Presidents of FRBanks 6/ 5 910

R:Ind McNally and Company to be notified of assignments

of and changes in, procedure to be followed,

copy of letter to FRBanks re sent to 6/29 1033

Commercial and industrial loans, data re, no objection to

furnishing to Mr. Bachelor for preparation

' o chart 4/26 678

Credit grTups, agreement to be used in forming, not in

violation of FRIct or regulations of

Board, letter to Mr. Bertram

Credit pools sponsored by, progress being made by,

suggested as topic for consideration by

1/26 133

FAC at meeting on May 13-14 5/ 1 715

Topic for discussion by FAC 5/ 3 739
Statement re at meeting of FAC with Board 5/14 791

Earnings  of State member banks, recapitulation sheets,
no objection to lending forms to be

photostated for use in pamphlet 6/ 3 928
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American Bankers Association: (Continued)
Government securities as collateral for FRnotes, bill to

extend authority of FRBanks to Pledge,
amendments suggested, Mr. Burgess to dis-
cuss with representatives of

Loans by national banks guaranteed by Administrator under
Servicemen's Readjustment Act, bills drafted
by

bill to reduce, amendments suggested, Mr. Burgess
to discuss with representatives of

Planners Association, suggestion that activities of Mr.
Hansen be financed by 3/13

Telephone and Telegraph Company, authorized to make avail-
able to Treasury Department information re
leased telephone and teletypewriter circuits
of FRSystem
reply to inquiry re applicability of Regula-
tion U to certain stock
of Regulation U to certain stock, letter to
FRBank of Minneapolis re

Re se rve

American

kilerican

Anderson, Grant LI

Applicability

Annual leave:

4
Pages

2/23 297

4/13 616

2/23 297

433

1/ 5

8/22

9/10

Applications, approval may be delegated to supervisors by
head of division 1/17

Lump sum payment for accumulated and current accrued, Gov-
ernment practice adopted by Board 1/ 4

Employee leaving Board to be given option of receiv-
ing or of remaining on pay roil 2/ 2

Revised regulations approved, conversion to sick leave of an-
nual leave taken during 1944 for medical, den-
tal, or optical examination or treatment 1/17

Vacation and accumulated, cancellation of current restric-
tions approved

Iblnual reports:
Board of Governors:

Draft for 1944 approved, subject to editorial changes
approved by Mr. Evans 3/23

Policy record of FCEC for 1944, to be published in pres-
ent form, subject to discussion of Chairman
Eccles with Mr. Sproul re proposed change 2/23

Holding company affiliates, instructions for obtaining on

Form 437 12/19

Investment and Securities Co., Spokane, Washington, to be
submitted on ..t.R 437 in connection with
issuance of limited voting permit 1/ 5

Old National Corporation, Spokane, Washington, to be submit-
ted on FR 437 in connection with issuance of
limited voting permit 1/ 5 26

krchitects:
Harbeson, Hough, Livingston and Larson, Architects, Succes-

sors to Paul P. Cret, Architect, new firm
approved to carry on work of Board

29

1373

1447

78

16

181

77

8/17 1331

529

295

2006

26

10/12 1626
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14rgentina, central bank of, ban on gold shipments, Mr. Trif fin
to prepare memo re matter, letters to be
sent to Secretaries Morgenthau and
Stettinius, Mr. Bernstein to be advised

Letter enclosing memo sent to Secretaries of State and
Treasury

Armitage, Hugh T., cablegram re visit of Mr. Norris Johnson
to Australia

rtaY-Navy Liquidation Commissioner:
McCabe, Thomas B., reply to letter of appreciation for

•. services of staff of Board
Assessments on FRBanks for expenses of Board:

1/19

1/26

10/18

7/24

5
Pages

93

132

1689

1254

For last six months of 1945 6/23 1026
For first six months of 1946 12121 2024

Assets, acquisitions by corporations, proposed amendment to
Clayton Act to impose restrictions discussed 5/28 373

Proposed amendment to Clayton Act to subject acquisitions
of, to same restrictions as shares 10/ 3 1_76

'‘ssocition of Bank Mortgage Officers of San Frt,ncisco,
exemption of real estate loans from
Regulation W, reply to suggestion of 3/ 8 1309

Association of Customers' Brokers, letter to Mr. Horn on
margin rules under Regulation T 9/ 6 1430

Association of State Bank Supervisors, permission to hold meet-
ings in FRBuilding to be granted, if requested 10/12 1619

Balance sheets of branches of FRBank of Cleveland, dis-
continuance discussed in examination report 8/28 1411

Books and accounts of Board of Governors, FRBank of Richmond
to carry on work for 1945, auditor to be
designated for three years instead of for two 2/12 235

Expenditures of FRBanks, control discussed, in report or
Presidents 2/28 322

%strolls:
Real estate, procedure re purchase outlined by Mr. Evans 2/19 267

"lustria:
Property interests in U. S., General Order and instructions

AYr,,s y

re reports to be issued by Alien Property
Custodian, question of distribution by
FRBanks, advice requested

Distribution of documents by FRBanks for Alien
Property Custodian, instructions to FRBanks

General Leonard P., report by Mr. Bell of discussion of
Bretton Woods agreements with

'- helor, Robert

chrach, N. J.,

111311

W., commercial and industrial loans, no objection
. to furnishing data re for preparation of chart

Regulation W, reply to inquiry re sent to
Congressman Elston

3/ 3 1291

8/13 13;,0

4/13 607

4/26 678

11/28 1885
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Bailey, Senator J. W.:
Amendment No. 16 to Regulation WI reply re inouiry

from Mr. Nash sent to
Regulation WI reply to letter re home repair and improve-

ment loans secured by rirst mortgages
Request for statement on V-T program, to be used in

connection with nomination of Henry Wallace
as Secretary of Commerce

Ballots:
2mp1oyees of Board on hours of work

Bank and Fund for reconstruction and development, statement
by Mr. Acheson at meeting of Presidents
with Board

Statement by Mr. White at meeting of Presidents with Board
Compromise plan suggested by Treasury, report by

Mr. Ransom and discussion of
Bank holding coppany legislation, reference to proposed

hearing in discussion of Kefauver Bill

(See also Legislation)
Bsnkhead, Senator John H., protest of Clark & Kahn re prctice

of New Orleans Br.nch in collecting cotton
loan notes, reply sent to

4nking and monetary problems of U. S., drafting of program re
for submission to Congress, question raised
by Chairrum Eccles

4'nking euarters:
American State Bank, Milwaukee, Wisconsin, no objection to

proposed change in location and investment
in bankin4 promises

American Trust Company, San Francisco, California, change
in location of Burlingame Office, no
objection to

Baltimore Branch, no objection to expenditure for
preparation for future addition and
modernization of building

Par Harbor Banking and Trust Company, Bar Harbor, Wine,
no objection to additional investment for

?,rrnch banks, legislation re expansion of, action to be
postponed, Mr. 3zymczak to pr-Tare letter
advising FRBanks

Action to be postponed until after disposal of other
legislation of interest to System, comments
from President- requested re limitation on
expenditure for buildinL,s

Statement of Presidents re removal of limitation on,
action to be postponed

Statutory limitation on buildings, legislation to
remove, letter to FRBanks to be revised

Limitation on buildings, draft of bill to remove

to be prepared, letter to FRBanks

6
Pages

7/10 1162

9/12 1462

1/31 157

8/28 1403

3/2 365
3/2 371

4/13 606

5/28 376

:3/13 1317

1/19 91

12/11 1942

11/16 1825

3/22 516

12/13 1986

1/19 37

1/26 131

2/28 320

9/7 1436

9/14 1475
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Banking quarters: (Continued)
Branch banks: (Continued)

Amendment to Section 10 of FRAct to remove limitation
on, draft to be presented to Presidents
before next meeting

Letters on amendment sent to Chairmen of Banking
end Currency Committees

Buffalo branch, employment of firm of York & Sawyer
to make preliminary study re enlarging,
future plFns to be submitted to Board

Calvert Bank, Baltimore, Maryland, no objection to
purchase of property adjoining South
Branch office

Commerce Guardian Bank, Toledo, Ohio, no objection
to purchase of bank premises and furniture
end fixtures

Commercial Savings Bank of Sterling, Colorado, no
objection to purchas?, of lot cnd building
for banking premises

Davenport Bank and Trust Company, Davenport, Iowa,
investment in bankim, premises approved,
subject to elimination of violation of
Section 23A of FRAct

Detroit Branch, employment of architect to prepare plans
for expansion of, action deferred until
after discussion of matter with Presidents

FRBank of Boston, no objection to expenditure for remodel-
ing of building and construction of extension

Reduction in book value of bank premises lend

Pages

10/ 4 1585

10/16 1639

12/20 2016

8/20 1345

3/26 541

3/20 493

12/29 2058

9/28

2/26

1550

315

and "other real estate" approved 10/18 1688

No objection to demolition of building at 99-111 Milk St. 11/ 1 1749
Building projects, discussion of, Mr. Creighton to

discuss matter with direc-Jors and further
recommendation to be submitted 12/12 1946

Charge-off of architect's fees allocated to
alteration end modernization of building 12/28 2048

FRBank of Chicago, air conditioning for remainder of

build in.; approved 9/19 1507

Authorization for special reserve for air conditioning
and for installation of new vault 12/21 2026

Authorization to set aside reserve for air conditioning 12/29 2057

FRBank of Minneapolis, no objection to arrangements for

preparation of preliminary plt-ns for
addition to building 8/13 1319

MBank of St. Louis, no objection to additional expense
for wrecking overhead bridge 1/4 19

No objection to expen:iiture for alterations and
additions to Nugent Building and reroofing
present Bank building 2/12 235

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



8
Pages

Banking quarters: (Continued)
FRBank of St. Louis: (Continued)

Additional expenditure for construction of three-level
garage, decision deferred pending attendance
of Mr. Szymczak at Board meeting

Additional expenditure for construction of three-level
garage, discussion of, no object on to

FRBanks, construction projects, letter to President re
Branchpostponement and legislation re Branch

buildings to be revised

7/16

9/ 7

7:/1134

1204

L1148745

1436
Construction projects to be postponed except in

cases of urgent need, draft of bill to
reduce limitation on erection of branch
buildings to be prepared, advice to FREanks

Preliminary plans for, matter to be discussed
at Presidents' Conference 9/28 1549

Space to accommodate other Government agencies,
matter to be placed on a,anda for next
Presidents' Conference, advice to Mr. Day 10/ 4 1585

Future policy re, subject to be reviewed at meeting
with President, Mr. Eccles to inform
Presidents re letters sent recommending
repeal of limitation on branch buildings 10/18 1663

Discussion of future policy as to legislation and
plans at meeting of Presidents with Board 10/18 1681

First Trust and Savings Bank of Pasadena, California,
proposed purchase of banking premises and
fixtures of First National Bank of Lrmanda
Park, not approved 1/ 3 10

Additional investment in bank premises, no change
in Board's former position re 7/17 1213

Helena Branch, no objection to expenditure for construction
of addition to present building 5/ 9 759

No objection to increase in expenditure for con-
struction of addition to building 12/10 1936

Industrial Trust Company, Providence, Rhode Island,
addition-1 investment approved 6/29 1083

No objection to additional investment for 8/13 1319

Jacksonville Branch, request for authority to purchase
land for construction of new building,
action deferred pending further information re 12/ 7 1925

Little Rock Branch, addition to building, construction
not to be undertaken until favorable time
'or materials, no action taken 7/16 1205

Alterations in building, no objection to proceeding
with preparation of plrns for 8/ 3 1290

Los Angeles Branch, expenditure for architect's fees -nd
preliminary work on proposed changes approved 5/30 837
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Banking quarters: (Continued)
Monterey County Trust & Savings Bank, Salinas, California,

no objection to expenditure for branch at
East Salinas

New England Trust Company, Boston, Massachusetts, invest-
ment in adjoining property approved

New Orleans Branch, no objection to purchase of adjoining
property

No objection to completion of preliminary plans for
alteration and addition to, employment of

Mr. Toombs, architect, in connection with

Oystermen's Bank and Trust Company, Sayville, New York,
no objection to proposed purchase of
property and investment in building

Pittsburgh Branch, purchase for erection of annex,
further investigation to be mode before
decision

Purchase of annex site, discussion of, Mr. Morrill

to visit Branch to investibete proposal

Purchase of property for annex approved, Mr. Szymczak

to inform Mr. Klages confidentially of

price limit
Portland Br-Inch, construction of permanent building,

no action to he taken at present

Seattle Branch, no objection to purchase of property
for erection of building for

Seattle Trust and Savings Bank, Se-ttle, Washington,
no objection to purchase of banking
premises of Green Lake State Bank,
Seattle, in connection with purchase of
assets and assumption of liabilities by

Union Trust Company of Maryland, Baltimore, Maryland,
no objection to purchase of property for

use as branch bank building, approvnl to

be obtained before erection of building

No objection to purchase of Brooklyn-Curtis Bay

Br-Jich building in connection with
absorption of branch

Washington Irving Trust Company, Port Chester, New York,

no objection to purchase of new building

for Tarrytown branch
k1ey, Senator Alben W., reply to inquiry of Mr. D. B. Lam

re Regulation -#1, sent to
4-11101, Bernard, amendment to section 13(b) of FRAct to aid

veterans, program urged by, discussion

N of status of Wagner-Spence billnsiey,
R. S., maintenance of special checking account in

connection with real estate loan, question

of violation of Regulation C, matter re-

ferred to Comptroller of the Currency,

advice to

9
Pages

10/ 5 1992

1/ 5 22

4/ 2 572

11/26 1870

7/20 1237

9/ 7 1437

9/23 1548

10/12 1617

9/ 7 1438

2/22 293

10/13 1687

5/11 767

8/20 1345

6/ 7 917

8/ 7 1300

10/16 1639

1/13 57
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Beasley, R. s.: (Continued)
Ruled not violation of Regulation C.._

Eelgium:

Benkin: and monetary situation in, discussed by
Mr. Maurice Frere at meeting of Board

Daniel VT., appointment PS President of FEBank of Boston,

recommendation of directors approved but
at lower salary

Benitez, Ruben, payment of expenses in connection with
trinin6 program

Lrrangement for payment of living allowance to be
continued, advice to Mr. emen

())/'cl of (.iovernors:
Account, change in authorizations necessitated by con—

solidation of functions or Fiscal Agent
with those of Accounting Section of Division

of Administrative Services, advice to FRBank

of Richmond
Administrative workweeks to be from Tuesday through

Saturday for weeks heginnin,: December 24
and 31 to provide lon, weekends

Eel],

Annual report:
Draft for 1944 approved, subject to editorial

changes approved by Mr. Evans
Policy record of FOMC for 1944, to be published

in present form, subject to discussion
of Chairman Eccles and Mr. Sproul re
proposed change

i'rchitPct:
HPrbeson,

AssignmPnt of
Consumer

Hough, Livin,;ston -nd Larson, Architects,

Successors to Paul P. Cret, Architect,
new firm approved to carry on work of Board

subjects for primary consideration:
credit, Mr. Evans designate l as alternate

for Mr. Ransom
Jar lcyns mftters, Mr. Drtper to handle

Ludi accounts by FRBani- of Richmond to continue for

1945 and period for each IlL'nk to be three

years instead of two
Board Members Section:

Morrill, Chester, statement re proposed purchase of

property for annex to Pittsburgh Branch

Budget:
Approved for 1946
Board Members' offices, salaries of Mr. Morrill

and his secretary transferred to

Counsel's Office, arount added to cov--)r cost of
printing copies of compilation of State
laws relating to reserves

10
Pages

2/13 241

10/ 4 1560

9/25 1527

(7j1;. 943

12/26 2032

12/10 1934

12/ 3 1897

3/23 529

2/23 295

10/12 1626

6/12 946
1/30 144

V12 235,

10/12 1617

1:120 2017

6/16 966

1
A./44 117
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Pages

Board of Governors: (Continued)
Budget: (Continued)

Counsel's Office: (Continued)
Amount added to "Miscellaneous" item to cover

payment of bill for transcript of hearing
of Motor City Credit Jewelry Co. case

Division of Administrative Services, increase to
cover cost of reprinting of Par List pproved

"General" account for books and subscriptions
increased

11/26

8/24

12/ 5

1873

1385

1906
Division of Bank Operations, amount added to cover

expenses under item "Stationery and Supplies" 11/21 1860
Division of Examinations, amount added to item of

furniture and equipment 2/ 6 208
Amount added to cover postage and expressage 11/ 1 1750

Division of Research and Statistics, amount added
to cover cost of transcript of hearings
on Bretton Woods proposals 3/13 439

Nonpersonal budget increased to cover cost of
transcripts of Bretton Woods proposals,
to be made by Hart, Dice, and Harkins 6/15 (364

Increase to cover cost of publicatLon of
postwar economic studies approved 6/27 10/17

Increase to cover expenses of teLqtype service
of Foreign Broadcast Intelligence Service of
Federal Communications Commission approved 8/ 7 1305

Increased to cover salary of Mr. Knapp,
Special Assistant to the Chairman 9/11 1450

Responsible for working with FRBanks on
Export-Import Bank procedures 9/19 1507

Non-personal budget increased to cover work
of survey re individual ownership of
liquid funds 11/30 1395

Overtime and extra holiday duty, adjustment in
items to provide flexibility 12/20 2017

Secretary's Office, nonpersonal budget increased
to cover payment of expenses in case
of Mr. Ruben Benitez 6/12 945

Salaries of Mr. Morrill and his secretary
transferred to budget of Board Me,,,1)ers'
offices 6/16 966

Amount added to cover expense of living
allowance for Mr. Benitez 12/26 2032

Building:
Association of State Bank Supervisors, permission

to hold meetings in FRBuildin.!, to be
granted if reauested 10/12 1619

Canada, representative from Buffalo or Washington
to testify at trial as to vaults, etc.,
advice to Mr. Magone 10/ 3 1571
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Board of Governors: (Continued)
Building: (Continued)

National Bureau of Economic Research, allotment of
space in Division of Research and Statistics
for work on study of flow of money payments,
arrangements for furniture, telephone, etc.
approved

Pittsburgh educators to use conference room,
no objection to

Reduction of maximum temperature to reduce coal
consumption

Visit of Baltimore Brsnch employees to, Reserve
Board Club to handle, expense of
refreshments approved

Christmas dinner to be served by cafeteria without
cost to employees, to be combined with
Reserve Board Club perty

Communications to, to be sent through FRBanks in most
cases, in connection with case of corre-
spondence between Guaranty Trust Company
of New York and Chairman Eccles

Division of Administrative Services:

12
Pages

3/17 479

11/23 1363

1/19 101

11/23 1367

12/13 1955

11/28 1886

Fiscal Agency functions transferred to, as of
January 1, 1946 6/16 967

Letter to FRBanks on transfer 12/ 6 1914
Division of Research and Statistics:

Srles finance company series, to be transferred
from Bureau of the Census, records to
be used in consumer credit work

rnplo.)Lient of charwomen and cafeteria employees,
authority not modified by new regulations

2/20

1/17

232

78
Expenses, assessment on FRBanks:

For last six months of 1945 6/23 1026
For first six months of 1946 12/21 2024

Fiscal Agent, transfer of functions to Division of
Administrative Services as of January
1, 1946

Functions consolidated with Accounting Section
of Division of Administrative Services,
letter to FRBanks

Foreign affairs, to be kept informed of all activities
of FRBank of New York re, discussion in
connection with Paraguayan mission of
Mr. Triffin

Hours of work, 40-hour workweek of five 8-hour days
approved, subject to discussion with
Employees' Committee

Luncheon period, chan,e in length of, discussed
Meetint;s:

Executive session

6/16 967

12/ 6 1914

1/19 39

3/27 1393
3/27 1394

4/18 638
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Pages

Board of Governors: (Continued)
Members:

Assignment of subjects for initial consideration:
Consumer credit, Mr. Evans designated as

alternate for Mr. Ransom
Jar loans matters, Mr. Draper to handle

Chairman, member of ;dvisory Board of Export-
Import Bank

6/12
1/30

9/13

946
144

1467
Draper, Ernest:

Appointment as member of Personnel Committee
for year beginning March 1, 1945 1/30 144

Appointment of employees in absence of check
of references, not in favor of, in con-
nection with appointment of Ruth Toni Giese
as Research Assistant 2/21 286

Functions previously performed by War Loans
Committee assijaed to for initial
consideration 1/30 144

Increase in limitation on common trust
funds to $50,000, views re 5/18 310

Margin requirements, memo recommendin„, increase in 2/ 2 169
Memorandum on amending Re&fuLations T and U 3/ 9 415
Increase to 100%, memo re 3/19 490
Statement re 3/21 904
Statement re 4/18 633

13h lonns, statement requested by House Small
Business Committee re, memo approved 6/ 4 906

Eccles, M. S.:
Attendance at National Advisory Council on

International Monetary and Financial
Problems, problems in connection with
to be discussed by Messrs. Eccles and
Szymczak with staff members

flanking and monetary problems, drafting of
program suggested

8/22

1/19

1365

92
Executive order re real estate mortgage

credit, statement on present status of 6/ 8 924
Financial and monetary situation in United

States, to meet with Messrs. Ruml and
Sproul to discuss proposrls re 12/19 1997

Government securities as collateral for FRnotes,
bill to extend authority of FRBanks to
pledge, testimony before Senate and House
Banking: and Currency Committees 2/23 297

Holding company legislation:
Report re conference at Treasury
Department on proposed 1/30 145

Status of bill, discussion at meeting
of FAC with Board, views re 11/19 1333

Margin requirements, increase to 10C,
statement, re 12/19 2000
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Board of Governors: (Continued)
Members: (Continued)

Eccles, M. S.: (Continued)
Mexico, central bank, acquisition of stock

control of Pan American Trust Cor-ipany of
New York, letter sent to Secretary of State re 1/20 102

Military expenditures, need for reduction stated
in connection with discussion of inflationary
developments at meeting of FAC with Board 5/14 776

Personnel Committee of Board, ex—officio
membership to be discontinued 1/30 144

Real estate mortgage credit, s'atement on
proposed executive order to regulate 9/18 811

Reorganization plans, reference to discussions
with President Roosevelt

Reserves, bill to reduce, testimony before
10/ 3 1574

Senate and House Banking and Currency

Committees 2/23 297

Statement re foreign credits to finance exports
during reconversion and of need of Sireat

Britain for 9/17 1490
Statement to be made to Mr. Sproul re testimony

in opposition to Bretton Woods Agreements
approved in place of letter 10/16 1637

Talks with Messrs. Sproul rnd Ruml re part time
service of Mr. Williams, testimony on
Bretton Woods' proposalq, and public
expressions on taxation, etc. 12/ 7 1922

To serve as member of consultative group
for discussion of foreign policies 6/ 1 894

Telephone call re elimination of preferential
discount rate, Mr. Ransor to inform
Mr. Vinson of Board's plans 7/16 1207

Treasury financing, meetings re, review of
discussions, memo of suggested program
being pr-Tared for discussion at meeting

at FOMC 2/23 300
War loan drive, statement re plans for next 2/19 263

7,vans, R. M.:
Alternate for Mr. Draper in war loans matters 1/30 145
Appointed to serve on Personnel Committee in

Mr. McKee's stead until expiration of term 9/11 1450
Lustralic, real estate, procedure re

purchase, outlined by 2/19 267
Central bank conference in Mexico, invitation

to Mr. Hammond to assist in preparation
of agenda for, matter to be left to 1/26 127

Designated as alternate for Mr. Ransom in con—
nection with matters re consumer credit 6/12 946
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Board of Jovernors: (Continued)
Members: (Continued)

Evans, R. M.: (Continued)
Preface to pamphlets on postwar studies,

15
Pages

to be approved by 6/27 1049
Report re discussions of banking quarters for

Portland Branch and lon3 on Government
securities durinb trip to West Cost 9/ 7 1438

Second mortgage lo.ins, authority of Land Bank
Commissioner to mPke, question of termination
discussed with Farm Credit Administration 6/8 921

Studies on postwar problems, memo re publication
of, Dr. Goldenweiser to make arrangements for 3/23 524

To be nominated to serve with Chairman Eccles
as member of executive committee of FOMC 1/30 14L

Topics for discussion at meeting of FAC on
May 13-14 suggested by 5/ 1 706

McKee, John:
Appointment as member of Personnel Committee

for year beginning March 1, 1945 1/30 144
Bank holding company bill, status of, discussion

at meeting of FAC with Board, views re 11/1q 1334
Classification of banks by cities as basis for

reserves, to be pre3ented to Conference
of Presidents for discussion

Deficiency in reserves at FRBank of Boston,
referred to

Enforcement of Regulation Q, statement on
Personnel matters in Division of Research

and Statistics, discussion of over—all
situation at Board in connection with

Report on meeting in Memphis with representatives
of cities where absorption of exchange
charges was problem

Resignation as member of Personnel Committee
To attend meeting of Board of Directors of

FRBank of Cle-reland
Ransom, Ronald:

Amendment No. 16 to Regulation W, 1,1 ,Nno
explaining changes

Appearance before House Judiciary Co-4mittee
on extension of provisions of Second T.Iar
Powers Act

Bretton Woods Proposals, report re compromise
plan suggested by Treasury

Revision of Regulation P and termination of
voting permits, opposed to deferring
matter of

Stabilization committee, report re, discussion
of farm real estate and penalty tax

9/14 1471

11/16 1314
5/22 843

4/13 638

6/8 922
9/11 1450

9/23 1548

5/22 324

11/ 1 1738

4/13 606

3/23 523

4/13 614
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Board of Governors: (Continued)
Members: (Continued)

Szymczak, M. S.:
Bretton Woods Agreements, st:tement of

Board's opinion re, approved by
Foreign missions, recommendation re,

discussion of, to be revised

16
Pages

3/19 487

3/6 396
Personnel problems at Jacksonville Branch,

to talk with Messrs. Neely and McLarin
re and to reauest that effective steps
be taken promptly

To be nominated to serve with Chairman Eccles
as member of executive committee of FOMC

To serve as member of consultative group for
discussion of foreign policies

1/5

1/30

6/1

25

144

894
Minutes:

Meetings of Board approved:
December 29, 1944 1/i 1
December 30 1/ 1 1
January 1, 1945 1/2 4
January 2 1/3 8
January 3 1/4 15
January 4 1/ 5 21
January 5 1/6 31
January 6 1/8 37
January 8 1/9 40
January 9 1/10 45
January 10 1/11 47
January 11 1/12 50
January 12 1/13 54
January 13 1/15 72
January 15 1/16 75
January 16 1/17 77
January 17 1/18 81
January 18 1/19 96
January 19 1/22 107
January 20 1/22 107
January 22 1/23 111
January 23 1/24 115
Janury 24 1/25 119
January 25 1/26 129
January 26 1/27 135
January 27 1/29 138
January 29 1/30 148
January 30 1/31 158
January 31 2/i 163
February 1 2/2 180
February 2 2/3 198
February 3 2/ 5 202
February 5 2/6 207

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Board of Governors: (Continued)
Minutes: (Continued)

Meetings of Bord approved: (Continued)
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Pages

February 6 2/7 217
February 7 2/3 219
February 8 2/9 224
February 9 2/10 228

February 10 2/12 231
February 12 2/13 236

February 13 2/14 243
February 14 2/15 246
February 15 2/16 249
February 16 2/17 255
February 17 2/19 :173
February 19 2/20 280
February 19, with Federal Advisory Council 2/20 280
February 20 2/21 288

February 21 2/22 290
February 22 2/23 303

February 23 2/24 307

February 24 2/26 310

February 26 2/27 317
February 27 3/1 346
February 28, with Presidents of FRBanks 3/1 346
March 1 3/2 386
March 1, with Presidents of FRBanks 3/2 386
March 2 3/ 5 392
March 2, with Presidents of FRBanks 3/ 5 392
March 3 3/5 392
March 5 3/6 400
March 6 3/7 406
March 7 3/8 408

March 8 3/9 419
March 9 3/10 421
March 10 3/12 425
March 12 3/13 437
March 13 3/14 460
March 14 3/15 468
March 15 3/16 471
March 16 3/17 476
March 17 3/19 494
March 19 3/20 495
March 20 3/21 503
March 21 3/22 514
March 22 3/23 529
March 23 3/24 535
March 24 3/26 539
March 26 3/27 542
March 27 3/28 545
March 28 3/29 543
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Board of Governors: (Continued)
Minutes: (Continued)

Meetings of Board approved: (Continued)

18
Pages

March 29 3/30 560
March 30 3/31 564
March 31 4/2 568

April 2 4/3 574
April 3 1+14 581
April 4 4/ 5 583
April 5 4/6 587
April 6 4/7 590

April 7 4/9 593
April 9 4/10 597
April 10 4/11 600
April 11 4/12 602
April 12 4/13 621
April 13 4/16 624
April 16 4/17 629
April 17 4/18 648
April 18 4/19 650
April 19 4/20 654
April 20 4/21 657
April 21 4/23 661
April 23 4/24 665
April 24 4/25 670
April 25 4/26 674
April 26 4/27 681
April 27 4/28 685
April 28 4/30 701
April 30 5/1 717
May 1 5/2 720
May 2 5/ 3 735
May 3 5/4 741
May 4 5/ 5 746
May 5 5/7 750

May 7 5/8 754
May 8 5/9 757
May 9 5/10 762
May 10 5/11 765
'May 11 5/14 769
May 14 5/15 792
May 14, with Federal Advisory Council 5/15 792
Yay 15 5/16 795
May 16 5/17 799
May 17 5/18 813
May 18 5/19 815
May 19 5/22 850
May 22 5/23 854
My 23 5/24 857
Nay 24 5/25 863
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Board of Governors: (Continued)
Minut es : (Continued)

Meetings of Board approved: (Continued)
May 25
May 26
May 28
May 30
May 31'
June 1
June 2
June 4
June 5
June 6
June 7
June 8
June 9
June 11
June 12
June 13
June 130 with Executive Committee of

Federal Advisory Council

•

June 14
June 15
June 16
June 18
June 19
June 20
June 211 with Presidents of FRBanks
June 22
June 23
June 25
June 26
June 27
June 28
June 29
June 30
July 2
July 3
July 4
July 5
July 7
July 9
July 10
July 11
July 12
July 13
July 16
July 17
July 13

19
Pages

5/26 868
5/28 881
5/30 885
5/31 889
6/1 892
6/2 897
6/4 901
6/5 903
6/6 913
6/7 916
6/3 926
6/9 931
6/11 937
6/12 945
6/13 948
6/14 960

6/14 960
6/15 962
6/16 966
6/18 980
6/19 983
6/20 990
6/22 1018
6/22 1018
6/23 1023
6/25 1029
6/26 1038
6/27 1058
6/28 1068
6/29 1081
6/30 1087
7/ 2 1099

7/ 3 1112
7/ 4 1118
7/ 5 1122
7/ 7 1130
7/ 9 1153
7/10 1155
7/11 1173
7/16 1209
7/16 1209
7/16 1209
7/17 1213
8/20 1343
8/20 1343
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Board of Governors: (Continued)
Minutes: (Continued)

Meetings of Board approved: (Continued)
July 19 8/20 1343
July 20 8/20 1343
July 23 8/20 1343
July 24 8/20 1343
July 26 8/20 1343
July 27 8/20 1343
July 30 8/20 1343
July 31 8/20 1343
Au.:ust 1 8/20 1343
August 3 3/20 1343
August 7 8/20 1343
August 3 8/20 1343
August 9 8/20 1343
August 13 8/20 1343
August 14 8/20 1343
August 17 3/20 1343
August 18 8/20 1343
August 20 8/21 1354
August 21 8/22 1372
August 22 8/23 1375
August 23 8/24 1379
August 24 8/27 1401
August 27 8/28 1409
August 28 3/29 1412
August 29 8/30 1415
August 30 8/31 1424
August 31

13//1/ ti79September 4
September 6 9/ 7  141,2
September 7

(.3/10 1452September 10 /1
September 11 9/12 1458
September 12 9/13 1463
September 13 9/14 1472
September 14 9/17 1479
September 17 9/18 1501
September 17, with Federal Advisory Council 9/18 1501
September 18 9/19 1504
September 19 9/20 1509
September 20 9/21 1515
September 21 '.99.//t 1522
September 24 1538
September 25 9/26 1539
September 26 9/28 1556
September 28 10/ 2 1561
October 2 LO/ 3 1566

October 3 10/ 4 1580
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Board of Governors: (Continued)
Minutes: (Continued)

Meetings of Board approved: (Continued)
October 3, with Executive Committee of

21
Pages

Federal Advisory Council 10/ 4 1580
October 4 10/ 5 1587
October 5 10/ 3 1600
October 8 10/ 9 1608
October 9 10/10 1610
October 10 10/11 1613
October 11 10/12 1621
October 12 10/15 1628
October 15 10/16 1646
October 16 10/17 1651
October 17 10/18 1685
October 18 (two meetings) 10/i9 1691
October 18, with Presidents of FREanks 10/19 1691
October 19 10/29 1725
October 22 10/29 1725

October 23 10/29 1725
October 24 10/29 1725
October 26 10/29 1725
October 29 10/31 1729
October 31 11/ 1 1746
Novmber 1 11/ 2 1751
November 2 11/ 5 1756
November 5 11/ 6 1763
November 6 11/ 7 1769
November 7 11/ 8 1774
November 8 11/ 9 1779
November 9 11/13 1789
November 13 11/14 1794
November 14 11/15 1802
November 15 11/16 1817
November 16 11/19 1827
November 19 11/20 1851
November 19, with Federal Advisory Council 11/20 1852

November 20 11/21 1854
November 21 11/23 1866
November 23 11/26 1869
November 26 12/ 4 1900
November 27 12/ 4 1900
November 28 12/ 4 1900
November 30 12/ 4 1900
December 4 12/ 5 1902
December 5 12/ 6 1913
December 6 12/ 7 1928
December 7 12/10 193?
December 10 12/11 1940

December 11 12/12 1949
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Boar d of Governors: (Continued)
Minutes: (Continued)

Meetings of Board approved: (Continued)

22
Pages

December 12 12/13 1953

December 13 12/14 1965

December 14 12/17 1974
December 17 12/18 1984

December 18 12/19 2003

December 19 12/20 2013

December 20 12/21 2019

December 21 12/27 2035
December 26 12/27 2035

December 27 12/28 2040

December 28 12/29 2051

Overtime payments, authorization for time in exces,,'

of 40-hour workweek approved 8/27 1396
Psy roll period, elimination of word semimonthly from

phrases because of adoption of biweekly

period 8/ 9 1313

Personnel policy re employment of married women, dis-

cussion in connection with veterans,
draft of letter to FRBanks to be prepared 8/28 1405

Policy record:
Draft of entries covering 1944 approved 2/21 289

Regulation D, amendment adopted 6/27 1045
Regulation F, amendment approved, advice to

FRBanks and letter re distribution of
accrued and uncollected income 7/ 9 1147

Regulation K, amendment to remove limitation
on agr2,zate liabilities adopted 2/ 2 1?1

Regulation T, amendment adopted to reduce
maximum loan values 2/ 2 173

Amendment adopted 7/ 3 1101

Regulation U, amendment adopted to reduce
maximum loan values 2/ 2 173

Amendment adopted 7/ 3 1101

Regulation W:
Amendment No. 15 adopted, Servicemen's

Guaranteed Loans 2/ 5 205

Amendment No. 16 adopted 5/22 824

Amendment No. 17 adopted 7/27 1261

Amendment No. 18 adopted 9/25 1536

Amendment No. 19 adopted 11/16 1809

Relationship to FRBanks, similar to that of GAO

to Government departments 10/31 1734

Reorganization bills pending in Congress, discussion
of exemptions from 9/ 7 1439

Surplus air r-id and first aid equipment, Division of
Administrative Services authorized to

dispose of 8/ 7 1305
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Bodash, Morton:
Amendment to Regulation W, letter on compliance by

• building and loan associations

Banco Central, La Paz, request for Mr. Triffin to act
as Banking Superintendent, alternate

5/22 333

suggestion to be offered 1/ 2 4
Request for Mr. Triffin to aid in revision of

banking laws, alternate procedure suggested 1/18 83
Bws:

Excess profits tax refund, procedure for showing in
bank reports 1/ 3 13

Federal Farm Mortgage Corporation, eligibility as
collateral for 90—day advances to member
banks, Board's opinion to be expressed
only in connection with particular
transaction 5/24 861

Qovernment, educational program to prevent unnecessary
cashing, discussion of, no action taken 1/15 71

Home Owners' Loan Corporation, eligibility as collPteral
for 90—day advances to member banks,
Board's opinion to be expressed only in
connection with particular transaction 5/24 361

In default when purchased, interest payable in view of
section 6(g) of Regulation T, advice to
FRBank of San Francisco 10/10 1611

Issued by improvement districts, restrictions on purchase
by section 5136 of Revised Statutes,
opinion of Comptroller's Office in cnse
of City of Little Rock, Arkansas

Rock IslFnd, applicability of section 6(g) of Regulation 
4/24 667

T to procedure under reorganization plan 10/26 1721
Surety:

Bas, Sampson H., Chief, Fiscal Section and Disbursing
Officer, Public Official Schedule Bond to
he obtained for 10/15 1630

Public Official Schedule Bond approved 12/27 2035
Bethea, L. P., Director of Division of Administrative

Services, Public Official Schedule Bond to
be obttlined for 10/15 1630

Public Official Schedule Bond approved 12/27 2035
Division of Administrative Services, Public Official

Schedule Bonds to be obtained for Director
and Assistant Director of 10/15 1630

Evans, Howard, FRAgent's Representative at Pittsburgh
Branch, appointment and salary approved,
execution of bond to be deferred 2/12 232

FRAgents and assistants, discontinu-nce of, letter
to FRBanks requesting views 2/9 223
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13°Ild8: (Continued)
Surety: (Continued)

FRAgents and assistants: (Continued)
Discontinuance approved, letter to FRAgents

and Presidents
Kramer, F. Allison, Accounting Clerk, Public Official

Schedule Bond to be obtained for
Public Official Schedule Bond approved

Lally, Josephine E., Deputy Disbursing Officer,
Public Official Schedule Bond to be
obtained for

Public Official Schedule Bond approved for
Moncrief, D. E., Assistant FRAgent at FRBank

of Atlanta, approved
Nelson, Fred, Assistant Director of Division of

Administrative Services, Public Official
Schedule Bond to be obtained for

Public Official Schedule Bond approved
Ostendorf, Harry H., FRAgent's Representative at

Cincinnati Branch, appointment and salary
approved, execution of bond to be deferred

Treasury, restricted issues offered during Seventh War
Loan Drive, examination reports to contain
information on willful violations, advice
to FRBanks

'") Ernesto, acknowledgment of sympathy message on occasion
of death of President Roosevelt sent to

Chester, present at meeting with stabilization
committee, discussion of farm credit

at";11 banks, domestic:
American Trust Company, San Francisco, California:

24
Pages

5/16 796

10/15 1630
12/27 2035

10/15 1630
12/27 2035

1/19 97

10/15 1630
12/27 2035

2/12 232

3/21 1361

4/18 649

4/13 614

Burlingame Office, change in location of,
no objection to 11/16 1825

Orinda, California, establishment of branch, approved 12/11 1943
Stockton, California, establishment and operation of

additional branch, approved 6/9 '433
Annapolis Banking and Trust Company, Annapolis, Maryland,

Brooklyn-Curtis Bay Branch building, no
objection to purchase by Union Trust
Company of Maryland in connection with
absorption of branch

Bank of America N.T. & S.L.:
Application to establish additional, discussion of,

Secretary Vinson to be advised of situation
and of interest of Department of Justice in

Comptroller of the Currency to withhold permission
pending decision of Department of Justice re
case under Sherman Act

811k of Douglas, Arizona, nonmember clearing account for
Phoenix Branch, Board not in favor of
opening by FRBank of San Francisco

8/20 1345

9/7 1440

10/16 1642

10/ 4 1582
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ranch 
banks, domestic: (Continued)

Bank of Gueydan, Louisiana:
Lrke Arthur, Louisiana, activities to be discontinued

in connection with admission to membership 10/31 1730
California Bank, Los Angeles, California, establishment of

branch in Long Beach, California, approved
Cleveland Trust Company, Cleveland, Ohio:

Euclid, Ohio, establishment of branch, approved
Rocky River, Ohio, establishment of branch, approved

Ecorse-Lincoln Park Bank, Ecorse, Michigan, establishment
of branch in Allen Park, Michigan, approved

First-Central Trust Company, Akron, Ohio, establishment of
branch in Mogadore, Ohio, in connection with
proposed absorption of Mogadore Savin,s Bank,
Mogadore, Ohio, approved

First National Bank or Nevada, Reno, Nevada, absorption of
Farmers and Merchants National Bank of Eureka,
Nevada, and establishment of branch at Eureka

First  Trust and Deposit Company, Syracuse, New York,
establishment of branches in Cenastota,
Liverpool and Parish approved in connection
with purchase of assets and assumption of
liabilities of First National Bank of
Canastote, Liverpool Bank, and State Bank
of Parish, New York

firtrvard Trust Company, Cambridge, Massachusetts, establish-
ment of branch in Belmont Center in town of
Belmont, Massachusetts, approved

Industrial Trust Co., Providence, Rhode Island:
Atwells Avenue branch, expenditure for purchasing

nd improving property occupied by
No objection to additional investment in

banking premises for
Mvnufacturers end Traders Trust Company, Buffalo, New York:

Kenmore, absorption of First National Bank of Kenmore,
Kenmore, New York, and establishment of

branch in, no objection to
Lackawanna, New York, establishment of branch approved

in connection with proposed merger with
Pmerican Bank, Lackawanna, New York

Lancaster, New York, establishment of branch approved in
connection with proposed absorption of
Citizens National Bank of Lancaster

Marine Trust Company of Buffalo, New York, establishment
of branch in Depew, New York, approved

Merrill Trust Company, Bangor, Maine, purchase of assets
and assumption of liabilities of National
Bank of Calais, Maine, and establishment

6/19 987

9/12 1459
10/26 1718

5/ 7 752

12/18 1987

6/26 1039

12/21 2022

12/1C 1935

6/29 1083

8/13 1319

6/25 1035

12/14 1970

10/18 1687

10/26 1717

of branch in Calais, no objection to 6/20 991
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Branch banks, domestic: (Continued)
Monterey County Trust & Savings Bank, Salinas, California,

no objection to expenditure for branch at
East Salinas 10/ 5 1592

Newton-Waltham Bank and Trust Company, Waltham, Massachu-
setts, establishment of branch in town of
Weston, Massachusetts, approved 3/ 5 392

Norfolk County Trust Conpany, Brookline, Massachusetts,
purchase of assets and as:-umption of
liabilities of Norwood Trust Company,
Norwood, Massachusetts, and establishment
of branch in Norwood, no objection to

Reserve requirements, proposal to amend regulation to cover
Reserve requirements of banks with branches, proposed

amendment to Regulation D
-,ecurity Trust & Savings Bank of San Diego, California,

retention of branches at Chula Vista and
Escondido r;nd establishment of branch in
Oceanside, California, approved in con-
nection with approval of membership
application

'-,yracuse Trust Company, Syracuse, New York, establishment
of branch in Mnnlius, New York, in con-
nection with absorption of Bank of Manlius,
New York, approved

Union Trust Company of Maryland, Baltimore, Maryland, no
objection to purchase of Brooklyn-Curtis
B-y Branch building in connection with
absorption of branch

Washington Irving Trust Company, Port Chester, New York,
no objection to purchase of new buildinz,
for Tarrytown branch

York Trust Company, York, Pennsylvania, establishment
of branch in Borough of North York,
Pennsylvania, approved 7/17 1221

rich banks, FRSystem:
Baltimore:

Personnel classification plan, chanes approved 7/10 1158
quarters, no objection to expenditure for preparation

for future addition and modernization of
building

Staff:
Cupit, John R., Cashier, salary approved
Hagner, Donald F., Assistant Cashier,

salary approved
Johnston, John A., _Assistant Cashier,

salary approved
Milford, W. R., Managing Director,

salary approved

6/25 1034
4/13 621

5/18 808

11/21 1859

8/ 4 1295

8/20 1345

6/ 7 917

3/22 516

5/19 817

5/19 817

5/19 817

5/19 817

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



27
Pages

Branch banks, FRSystem: (Continued)
Baltimore: (Continued)

Staff: (Continued)
Shipley, Eugene L., FRAgent's Representative, salary 6/18 980

Wienert, Adolph C., Assistant Cashier, salary 5/19 817

Salary approved 11/16 1823

Visit of employees to Board's building, Reserve Board

Club to handle, expense of refreshments ap-

proved 11/23 1867

Banking facilities, legislation re expansion of, action to be

postponed until after disposal of other legisla-
tion of interest to System, comments from Presi-

dents requested re limitation on expenditure for

. buildings 1/26 131

Banking quarters:
Legislation re expansion of, action to be postponed, letter

to be prepared advising FRBanks 1/19 87

Statement of Presidents re removal of limitation on, action

re legislation to be postponed 2/28 320

Limitation on building facilities, letter to FRBanks re

removal to be revised 9/ 7 1436

Draft of bill to remove limitation to be prepared, letter

to FRBanks 9/14 1475

Amendment to section 10 of FRAct to remove limitation on,

draft to be presented to Presidents before next

meeting 10/ 4 1585

letter sent to Chairmen of Banking and Currency Commit-
tees 10/16 1639

Discussion of amendment and future plans at meeting of
Presidents and Board 10/18 1681

Birmingham:
Staff:

Beavers, P.L.T., Managing Director, salary approved 5/22 852

Frazer, H. C., Assistant Yanager, salary approved 5/22 852

Starr, L. W., Assistant Cashier, salary approved 9/19 1504

Urquhart, H. J., Cashier, salary approved 5/22 852

Buffalo:
Banking quarters, employment of firm of York & Sawyer to

make preliminary study re enlarging, future

plans to be submitted to Board 12/20 2016

Merit day leave, modification of rule as to granting of 3/13 437

Personnel classification plan:
Changes involving increases in maximum annual salar-

ies for four positions approved 2/17 256

Changes involving in in maximum annual salary

for position of charwoman approved 2/19 274

Change involving increase in maximum annual salary
for position of lunch room attendant 2/21 289

List of positions showing maximum annual salaries ad-

justed to include supplemental compensation 12/ 7 1929

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Branch banks, FRSystem: (Continued)
Buffalo: (Continued)

Staff:

Doll, George Jo, Assistant Cashier, salary approved
Salary approved

Myers, M. Monroe, Assistant Cashier, salary approved
Salary approved

Officers, advice of reappointment for 1945
Smith, Insley B., Managing Director, salary approved
Snow, Halsey W., Cashier, salary approved

Building facilities; (See supra Banking quarters)
Charlotte:

3/19
12/13
6/27
12/13
1/12
3/19
3/19

28
Pages

4Y)
1956
1059
1956
52

486
486

Memorial park, funds should not be contributed for
Personnel classification plan:

Change tnvolving changing name of RFD Custodian
Department to Government Agencies Department
approved

Changes involving two positions in Money Department
approved

Change involving establishment of position of
Manager, Discount and Credit Department,
approved

Staff:
Dagby, T. Wesley, FRAgent's Representative,

salary approved
Salary approved

Cherry, R. L., Cashier, salary approved, to
become Assistant Manager upon return
of Mr. Ligon from military leave

Clements, W. T., Managing Director, salary approved
Honeycutt, Robert L., Assistant Cashier,

salary approved
Salary approved

1flCj8 ti'
Balance sheet audits, discontinuance discussed in

examination report
Discount committee, establishment authorized
Personnel classification plan:

Change involving establishment of position of
charwoman approved

Changes involving establishment of position
of FRAgent's Representative approved

Staff:
Brown, Salmon, Assistant Cashier, salary approved

Salary approved
Domsher, Clifford, designation as special

assistant examiner
seers, Phil J., Assistant Cashier, salary approved

Salary approved

5/ 3

5/1'7

6/18

10/19

3/12
12/28

11/15
5/19

5/19
11/16

8/28
7/20

1/22

7/20

5/15
12/10

4/13
5/15

12/10

739

799

980

1694

426
2043

1802
817

817
1823

1411
1:36

108

1236

793
1935

622
793
1935
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Branch 
banks, FRSystem: (Continued)

Cincinnati: (Continued)
Staff: (Continued)

Glassmeyer, C. J., designation as special

29
Pages

assistant examiner 4/13 622
Johnson, R. G., Assistant Cashier, salary

approved, subject to certification 5/15 793
Kyde, Thomas, designation as special assistant

examiner 4/13 622
Lazar, B. J., Vice President:

Salary approved 5/15 793
To testify at extradition hearing of

Harold George Kates 3/ 1 349
Advice to Mr. Magone 3/ 8 410

Miller, Pierson, designation as special
assistant examiner 4/13 622

Ostendorf, Harry H., FRAgent's Representative,
appointment and salary approved, execution
of surety bond to be deferred 2/12 232

Salary approved 3/ 6 402
Salary approved 12/17 1976

Ott, Mrs. Elizabeth Thomas, Secretary to Vice
President) salary in excess of maximum
approved 7/30 1269

Ott, Henry N., Cashier, salary approved 5/15 793
Pelstring, Wesley, designation as special

assistant examiner 4/13 622
Shafer, Robert, designation as special

assistant examiner
aopher, Roy, designation as special

assistant examiner

4/13

4/13

622

622
'Tells, Rupert, designation as special

assistant examiner
enver:

4/13 622

Personnel classification plan, changes approved 5/ 1 718
Staff:

Brown, S. A., Cashier, salary approved until
date of resignation 6/ 4 903

Duck, Hubert G., Assistant Cashier, salary
approved 1/ 3 9

Salary approved 1/27 136
Salary approved 6/ 4 902

Larson, F. H., Cashier, appointment noted,
salary approved 6/ 4 903

Pipkin, George H., Vice President, salary approved 6/ 4 902
Stmpel, H. L., Assistant Cashier, salary approved 6/ 4. 902
Young, William R., FRAgent's Representative,

salary approved 7/17 1216
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Pages

Branch banks, FRSystem: (Continued)
Detroit:

Banking quarters, employment of architect to prepare
plans for expansion of, action deferred
until after discussion of matter with
Presidents 9/28 1550

Personnel classification plan:
Changes approved 1/ 1 3
Changes approved 1/18 82
Changes approved 1/27 136
Chanes involving increases in maximum salaries

and elimination of positions approved 3/ 9 419
Changes involving increase in maximum salary

for Officer's Secretary approved 5/ 3 736
Chanies involving Records Division of

Securities Department approved 5/24 858
Change involving increase in maximum salary

for Supervisor of Audits approved 9/21 1516
Staff:

Bloomfield, Richard W., Assistant Cashier,
salary approved 4/13 620

Cameron, William T., Assistant Cashier,
salary approved 4/13 620

Chalfont, Harlan J., Manager, salary approved 4/13 620
Diehl, Harold L., Cashier, salary approved 4/13 620
Dubois, R. J., designation as special

assistant examiner 2/26 310
Haefele, Kenneth E., Assistant Counsel,

salary approved 4/13 620
Harris, Ernest C., assigned from head office to,

salary approved 4/13 619
Vice President, salary increase recommended,

decision deferred pending discussion with
Mr. Szymczak

Salary increase recommended, action deferred
until discussion with Mr. Young

Jones, Everett D., FRAgent's Representative,
salary approved

LaFramboise, A. O., designation as special
assistant examiner

Landry, L. L., designation as special
as9istant examiner

Lutz, C. E., designation RS special assistant
examiner

Nebus, E. M., designation as special assistfnt
examiner

Pettke, August J., FRAgent's Representative,
salary approved

Pleger, E. W., designation as special assistant
examiner

11/ 6

11/20

8/31

2/26

2/26

2/26

2/26

12/17

2/26

1761

1349

1424

310

310

310

310

1976

310
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Branch banks, FRSystem: (Continued)
Detroit: (Continued)

Staff: (Continued)
Srp, J. J., designation as special assistant

examiner
Wiegandt, Arthur J., Assistant Cashier, salary

approved
Woodling, F. F., designation as special assist-

ant examiner

2/26

4/13

2/26

31
Pages

310

620

310

Zink, N. F., designation as special assistant

examiner 2/26 310

El Paso:
Personnel classification plan, reestablishment of

position of FRAgent's Representative 6/22 1019

Staff:
Berg, E. H., Cashier, salary approved 6/19 986

Salary approved 12/28 2044

Cauthen, James, designation as special assistant

examiner 1/13 55

Eagle, W. E., to serve as managing officer

effective November 1, 1945 10/19 1695

Fraser, Charles Hadley, FRAgent's Representative,

appointment and salary approved, execu-

tion of surety bond to be deferred 4/28 686

Salary approved 12/28 2045

Hermann, J. L„ Manager, salary approved 5/24 859

Johnson, Travis, designation as special assistant

examiner 1/13 55

Page, Grover C., Cashier, salary approved, less

pension portion received from Retire-

ment System 5/24 859

Prentiss, E. P., designation as special assist-

ant examiner 1/13 55

Helena:
Audit report, penalty for reserve deficiency for

Security Trust & Savings Bank, Billings,

Montana, waived because of error 4/16 625

Banking quarters, no objection to expenditure for con-

struction of addition to present build-

ing 5/ 9 759

No objection to increase in expenditure for con-

struction of addition to building 12/10 1936

Personnel classification plan, change approved 9/28 1558

Staff:
Larson, C. J., Assistant Manager, salary approved 4/ 2 570

Towle, R. E., Managing Director, salary approved 4/ 2 570

Houston:
Staff:

Boyd, John A., FRAgent's Representative, salary

approved 5/24 860

Salary approved 8/ 3 1288

Salary approved 12/28 2045
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Bran ch banks, FRSystem: (Continued)
Houston: (Continued)

Staff: (Continued)
Carrithers, Howard, Assistant Cashier, salary

approved
Salary as Cashier, approved
Salary approved

Cook, J. Lee, Cashier, salary approved
Edwards, W. T., designation as special

5/24
10/19
12/28
5/24

32
Pages

859
1695
2044
859

assistant examiner 1/13 55
Hartung, V. C., designation as special

assistant examiner 1/13 55
Guinn, R. M., designation as special assistant

examiner 1/13 55
Irwin, Foster E., designation as special assistant

examiner 1/13 55
Pondrom, L. G., Vice President, salary approved 5/24 859
Troy, B. J., Assistant Cashier, salary approved 10/19 1695

Salary approved 12/28 2044
Yancey, H. A., designation as special assistant

examiner 1/13 55
Jacksonville:

Banking quarters, request for authority to purchase
land for construction of new building,
action deferred pending further information
re 12/ 7 1925

Personnel problems, Mr. Szymczak to talk with Messrs.
Neely and McLarin re and to request that
effective steps be taken promptly 1/5 25

Staff:
Clark, T. C., Assistant Cashier, salary approved,

subject to receipt of certificate 5/22 852
Lanford, T. A., Cashier, salary approved,

subject to receipt of certificate 5/22 852
Varderan, George S., Jr., Managing Director,

salary approved, subject to receipt
of certificate g 352

Little Rock:
Banking quarters, addition to building, construction

not to be undertaken until favorable time
for materials, no action taken 7/16 1205

Alterations in building, no objection to
proceeding with preparation of plans for 8/ 3 1290

Bylaws, amendment adopted eliminating Managing
Director and providing that officer
in charge shall be Vice President
designated as Manager 12/17 1977

Personnel classification plan, change involving
increase in maximum annual salary for
position of porter approved

Changes involving increases in maximum annual
salaries for eight positions approved

4/7 590
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Branch banks, FRSystem: (Continued)
Little Rock: (Continued)

Staff:

33
Pages

Bailey, Arthur F., Manager, salary approved 5/19 818

Childers, Clay, Assistant Manager, salary approved 5/19 818

Salary approved 11/28 1881

Links, John A., FRAgent's Representative,
salary approved 1/13 54

Salary approved 12/23 2044
Wood, Clifford, Assistant Manager, salary approved 5/19 818

Salary approved 11/28 1881
LOs 

Angeles:
Banking cuarters, expense for architect's fees

for certain changes approved 5/30 837

Personnel classification plan, changes approved 1/31 160

Staff:
Ambrose, W. N., Managing Director, salary approved 4/26 678

Parglebaugh, F. R., Assistant Manager, salary
approved 4/26 678

Salary approved 12/14 1968

Bold, Fred C., Assistant Manager, salary approved 4/26 678

Durran, W. D., Assistant Manager, salary approved 4/26 678

Salary approved 12/14 1968

McRitchie, M., Assistant Manager, salary approved 4/26 678

Meyer, L. C., Assistant Manag-T, salary approved 4/26 678

Robinson, J. F., FRAgent's Representative,
salary approved 12/28 2047

Watkins, C. H., Assistant Manager, salary approved 4/26 678
Louisville:

Director and
charge shall
as Manager

Personnel classification
Changes approved

Staff:
Bald, J. E., designation as special assistant

examiner
Billen, Earl R., Acting Assistant Manager,

election on temporary basis noted
Burton, Fred, Assistant Manager, salary approved

Salary approved
deichelbech, Paul P., designation as special

assistant examiner
Jenks, S. B., Assistant Manager, salary approved

Salary approved
On extended sick leave

Menges, John W., designation as special
assistant examiner

By—laws, amendment adopted eliminating Managing
providing that officer in
be Vice President designated

plan, changes approved
12/17 1977
3/15 469
6/2 898

5/1 717

11/30 1891
5/19 818

11/28 1881

,5/ 1 717
5/19 818

11/28 1881
11/30 1891

5/ 1 717
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Branch 
banks, FRSystem: (Continued)

Louisville: (Continued)
Staff: (Continued)

Moore, L. S., Assistant Manager, salary approved
Salary approved

5/19
11/28

818
1881

Parsell, Garland H., FRAgent's Representative,
salary approved 1/13 54

Salary approved 12/28 2044
Schacht, C. A., Managing Director, salary approved 5/19 818

Managing officer, not to be member of board of directors
rnd title to be changed, draft of change
and of letter to FRBanks re to be prepared

MenThis:
BY-laws, amendment adopted eliminating Manajng

Director and providing that officer
in charge shall be Vice President

12/19 1999

designated as Manager 12/17 1977
Staff:

Anderson, H. C., Assistant Manager, salary approved 5/19 818
Salary approved 11/28 1881

Belcher, S. K., Assistant Manager, salary approved 5/19 818
Salary approved 11/28 1881

Glasgow, W. H., Managing Director, salary approved 5/19 818
Jones, B. F., designation as special assistant

examiner 5/1 717
Martin, C. F., Assistant Manager, salary approved 5/19 818

Salary approved 11/28 1881
Pollard, William B., Managing Director, salary

approved, to be loaned to FRBank of
St. Louis for month prior to assumption
of duties 11/14 1797

Ritzel, Carl, FRAgent's Representative,
salary approved 1/13 54

N
ashville:

Staff:
Fort, Joel B., Jr., Managing Director, salary approved 5/22 852
Harrison, F. R., Cashier, salary approved 5/22 852
Pike, W. F., Assistsnt Manager, salary approved 5/22 852

New 
Orleans:
Banking quarters, no objection to purchase of

adjoining property 4/2 572
No objection to completion of preliminary plans

for alteration and addition to, employment
of Mr. Toombs, architect, in connection with 11/26 1870

Clark & Kahn, protest re practice in collecting cotton
loan notes, reply sent to Senator Bankhead 8/13 1317

Personnel classification plan, changes approved 3/1 347
Changes approved 6/11 939
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Branch banks, FRSystem: (Continued)
New Orleans: (Continued)

Staff:
Chapman, L. Y., Assistant Cashier, salary approved

Paris, E. P., Managing Director, salary approved
Sewell, W. H., Assistant Cashier, salary approved
Shaw, M. L., Cashier, salary approved

Vasterling, F. C., Assistrnt Cashier, salary approved
Oklahoma City:

Personnel classification plan, changes approved
Staff:

Chase, D. E., FRAgent's Representative,
appointment and salary approved,
to succeed Mr. J. C. Clark, Jr.

Clark, J. C., Jr., FRAgent's Representative,
resignation

5/22
5/22
5/22
5/22
5/22

9/28

6/23

6/23

35
Pages

352
852
852
852
852

1558

1024

1024

Cordill, Oliver P., Vice President, salary approved

Davenport, L. B., Assistant Cashier, salary approved
6/ 4
6/ 4

902
902

Fritz, F. R., Assistant Cashier, salary approved 1/ 3 9
Salary approved 1/27 136

Salary approved 6/ 4 902

Mathes, R. L., Cashier, increased salary approved 6/ 4 902

Zahourek, J. R., Assistant Supervisor,
Custody—R.F.C. Department, salary
in excess of maximum approved 2/ 9 226

°Dlaha:

EY—lriws, amendment reducing number of directors
from 7 to 5 approved 12/17 1973

Personnel classification plan, changes approved 5/ 1 718

Staff:
Ferry, U. S., Assistant Cashier, salary approved 6/4 902
Dorn, William, Assistt-nt Cashier, salary approved 1/3 9

Salary approved 6/4 902

Earhart, L. H., Vice President, salary approved 6/ 4 902

Friedebach, John K., Cashier, salary approved 1/ 3 9
Snlary approved 6/4 902

Miller, Lawrence L., Supervisor, Fiscal Agency

Department, salary in excess of maximum

approved 2/ 9 226

Thornton, I. A., FRAgent's Representative,

salary approved
Pi
ttsburgh:

9/19 1505

Balance sheet audits, discontinuance discussed

in examination report 8/28 1411

Banking quarters, purchase for erection of annex,
further investigation to be made before
decision 9/ 7 1437

Purchase of annex site, discussion of, Mr. Morrill
to visit to investigate proposal re 9/28 1543
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Bran eh banks, FRSystem: (Continued)
Pittsburgh: (Continued)

Banking quarters: (Continued)
Purchase of property for annex approved, Mr. Szymczak

to inform Mr. Klages conridentially of price

36
Pages

limit 10/12 1617

Conference of educators to be held in Washington,

no objection to use of one of Board's
conference rooms 11/23 1863

Discount committee, establishment authorized 7/20 1236

Personnel clasgification plan, changes involving
establishment of position of FRAgent's
Representative approved 7/20 1236

Staff:
Cosgrove, W. J., designation as special assistant

examiner
Dieter, E. J., designation as special assistant

examiner
Evans, Howard, FRAgent's Representative, appointment

and salary approved, execution of surety
bond to be deferred

Salary approved
Salary approved

4/13

4/13

2/12
3/6
12/17

622

622

232
402
1976

Foster, Arthur G., Cashier, salary approved,
subject to certification 5/15 793

Harrell, Clyde, Assistant Vice President,
salary approved 5/15 793

Kossin, John W., Vice President, salary approved 5/15 793
McFarland, J. D., designation as special

assistant examiner 4/13 622

Nolte, William H., Assistant Cashier, salary approved 5/15 793
S-ilary approved 12/10 1935

Rickert, H. E., designation as special assistant
examiner 4/13 622

Schmidt, John A., Assistant Cashier, salary approved 5/15 793
Salary approved 12/10 1935

Steinbrink, Roy J., Assistant Cashier,
salary approved 5/15 793

Salary approved 12/10 1935

Weimer, P. M., designation as special assistant
examiner 4/13 622

Wright, L. L., designation as special assistant

examiner 4/13 622

Zimmerman, C. designation as special assistant
examiner 4/13 622

Portland:
Banking quarters, construction of permanent building,

no action to be taken at present 9/ 7 1438

Personnel classification plan, changes approved 1/31 160
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Branen banks, FRSystem: (Continued)
Portland: (Continued)

Staff:
Bent, D. E., Assistant Manager, salary approved

Salary approved
Blanchard, J. P., Assistant Manager, salary approved

Salary approved
Davis, D. L., Managing Director, salary approved

ll 
arZron, S. A., Assistant Manager, salary approved

Salt Lake
Staff:

Barnard, 0. H., Assistant Manager, salary approved
Salary approved

Everson, R. E., Assistant Manager, salary approved
Larsen, LeRoy, FRAgent's Representative,

salary approved
Partner, W. L., Managing Director, salary approved

Certification to Bureau of Internal Revenue
re salary increase received

Scott, W. M., Assistant Manager, salary approved
Salary approved

San 
Antonio:
Staff:

Davis, H. K., Cashier, salary approved
Salary approved

Holloway, W. H., Vice President, salary approved
Mason, Russell L., designation as special

assistant examiner
Mundt, Alfred E., Assistant Cashier, salary approved

Salary approved

37
Pages

4/26 678
12/14 1968
4/26 678
12/14 1968
4/26 678
4/26 678

4/26 678
12/14 1968
4/26 678

12/28 2047
4/26 678

5/9 758
4/26 678
12/14 1968

5/24 859
12/28 2045
5/24 859

1/13 55
5/24 859

12/28 2045
Russell, Alvin E., designation as spacial

assistant examiner 1/13 55
Schmid, Frederick, designation as special

assistant examiner 1/13 55
Stover, G. W., FRAgent's Representative,

salary approved 5/24 860
Salary approved 8/ 3 1289
Salary approved 12/28 2045

'eattle:

Banking quarters, no objection to purchase of
property for erection of building for 2/22 293

Personnel classification plan, changes approved 1/31 160
Staff:

Morrill, R. H., Assistant Manager, salary approved 4/26 678
Salary approved 12/14 1968

Russell, B. A., Assistant Manager, salary approved 4/26 678
Shaw, C. R., Managing Director, salary approved 4/26 678
Simms, D. E., Assistant Manager, salary approved 4/26 678

Salary approved 12/14 1968
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13m11 ,101.,1/4 banks, foreign:
Chase Bank, New York:

Hongkong Branch, advice of reopening, copy of report
of officer in charge to be sent to FRBank
of New York

Paris, France, information received regarded as
interim report for

First National Bank of Boston, Massachusetts;
Rio de Janeiro, United States of Brazil, order

authorizing establishment of brmch
International Banking Corporation, New York, N. Y.:

Paris, France, extension of time for establishment
approved

Extension of time for establishment approved
Mcir an & Cie., Incorporated:

Paris, France, order authorizing establishment in
connection with investment in stock by
J. P. Morgan & Company, Incorporated

Advice of opening
National City Bank of New York, N. Y.:

Cairo and Alexandria, Kingdom of Egypt, extension
of time for establishment approved

China, advice of plans for resuming operation of
branches in Shanghai, Hong Kong, and
Tientsin

Advice of reopening of Hongkong Branch
Dhahran and Ras Tanura, Kin;dom of Saudi-Arabia,

extension of time for establishment approved
Manila, Philippine Islands, no objection to resumption

of operations
Advice of reopening

Porto Alegre, Brazil, extension of time for
establishment approved

Extension of time for establishment of
Shanghai Branch, advice of reopening

w.,
% 

Singapore Branch, advice of reopeningBrett kr, M. R., FRExaminer, visit to suggested
°- Woods Agreements, statement to be made to Mr. Sproul

by Mr. Eccles on testimony before Senate

4itish Comittee in opposing
-")an agreement, analysis of proposals being prepared

4itish by Division of Re3earch and Statistics
Policy, reply to letter from Mr. Primeau sent to

trow4 Senator Myers
' Congressman Paul, absorption of exchange charges,

reply to communication re suspension of
131.0
''gets procedure in Board's letter of June 22

A ) uOerd of Governors:
?Proved for 1946
c/erd Members offices, salaries of Mr. Morrill and his

secretary transferred from budget of
Secretary's Office to

38
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12/ 7 1931

8/17 1333

7/17 1219

2/1 165
7/13 1191

2/2 182
6/30 1088

8/24 1383

9/23 1558
10/26 1718

7/13 1190

2/8 220
7/ 7 1133

2/1 165
7/13 1190
12/26 2031
10/22 1698
5/18 805

10/16 1637

12/ 7 1921

10/ 2 1564

7/30 1265

12/20 2017

6/16 966
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1314ga ts, Board of Governors: (Continued)
Cost of stenographic report of Conference of Chairmen,

cost of dinner, etc., added to appropriate
item

Counsel! s Office, amount added to cover cost of printing
copies of compilation of State laws

Divis _ relating to reserves
ion of Administrative Services, increase to cover

cost of reprinting of Par List approved
, "General" account for books and subscriptions increased
td vision of Bank Operations, amount added to cover expenses

under item "Stationery and Supplies"
Division of Examinations, amount added to item of

Furniture and Equipment
,. Amount added to cover postae and expressage
ulvision of Research and Statistics, amount added to

cover cost of trnnscript of hearings
on Bretton Woods proposals

Nonpersonal budget increased to cover cost of transcripts
of Bretton Woods proposals, arrangements with
Hart, Dice, and Harkins approved

Increase to cover cost of publication of postwar
economic studies approved

Increase to cover expenses of teletype service of
Foreign Broadcast Intelligence Service of
Federal Communications Commission approved

Increase to cover salary of Mr. Knapp, Special
Assistant to the Chairman

Nonpersonal budget increased to cover work or survey
re individual ownership of liquid funds

Legal Division, amount added to "Miscellaneous" item to
cover payment of bill for transcript of
hearing of Motor City Credit Jewelry Co.
case

overtime and extra holiday duty, adjustment in items to

2e— provide flexibility
,;retary's Office, nonpersonal budget increased to cover

payment of expenses in case of Mr. Ruben
Benitez

&laries of Mr. Morrill and his secretary transferred

to budget of Board Members' offices
Amount added to cover expense of living allowance

for Mr. Benitez
Ts, FRBanks:
?rlk examination departments for 1945, approved
t tistical and analytical function, including library

•
/111dinc, 

services, for 1945 approved
Ec. and loan associations:

rect of proposed amendment to Regulation W on

39
Pages

10/26 1723

1/24 117

3/24 1385
12/ 5 1906

11/21 1860

2/6 208
11/ 1 1750

3/13 439

6/15 964

6/27 1047

8/ 7 1305

9/11 1450

11/30 1895

11/26 1873

12/20 2017

6/12 945

6/16 966

12/26 2032

2/20 284

2/15 247

5/22 834
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Niad ing and loan associations: (Continued)
L°ans for improvement of homes without security, Board

Niadinot in favor of S. 1426
ng uuard Company, Memphis, Tennessee:

aegulation W, attic ventilating fans to remain in Group A

zdu of the
of section 13(a), reply to inquiry of

Budget 
Bur-_

Audit of expenditures of FRBans by, report of Conference
of Presidents on

B rIk holding company legislation, no objection to
submission of proposed bill

Branch banks, amendment to section 10 of FRAct to remove
limitation on building, cleared with

Discussion of amendment at meeting with Presidents
End statement of Mr. Eccles as to clearance

Export-Import Bank of Washington, bill to provide for
increasing lending authority, and for
other purposes, views re, letter to
Mr. Bailey

II' R. 2404, "An Act to increase the debt limit of the
United States, and for other purposes",

no objection to approval of, letter to
Mr. Bailey

Pr 
Mr.

to combat inflation, submitted to, memo re views

of Board sent to Mr. Vinson, copies to

RzorJ • 
Office of Economic Stabilization and Bureau

(„anization of Government offices, representatives
working on program for

Re 
working
visiting FRBanks to examine records,
Board to be advised of

kre(See also Reports on bills)
111 of the Census:
L''les finance company series, to be transferred to

FRSystem, Division of Research and Statistics
turea to use records in consumer credit work

mu of Engraving and Printing:
'Rnetes, printing requirements for 1947, estimate sent to

Printing requirements for fiscal year ending

ttzren June 30, 1946, order placed with
n of Internal Revenue:
'11Bank of Atlanta, certificates re salary increases

transmitted to
REenk of Boston, certificates re salary increases

transmitted to
RBank of Cleveland, changes in personnel classification

plan, letter re
p Certificate re salary changes transmitted
REank of Dallas, certificates re salary increase and

establishment of new positions sent to

Certificates re salary increases transmitted

40
Pages

12:/26 2032

6/ 7 916

2/28 322

3/23 518

10/16 1639

10/18 1632

3/24 536

3/30 555

6/27 1049

10/ 3 1574

5/28 883

2/20 282

5/25 867

6/ 9 935

3/ 1 347

4/21 657

7/19 1229
7/30 1269

4/21 658
5/23 355
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Pages

1/111leau of Internal Revenue: (Continued)
Falaarf-: of Kansas City, certificates re salary increases

transmitted to 2/ 9 226
Letter re salary changes 7/17 1217

FRBank of Minneapolis, certificate re salary increase

FRB k 
transmitted to 4/ 2 570

am\ of New York, certificates re personnel changes
transmitted to Commissioner of 1/24 116

Certificates re sala-y increases trnnsmitted to 2/17 256

Certificate re increase in salary for Mr. Cowan
trnsmitted 7/12 1178

RBank of Richmond, certificate re establishment of

new positions transmitted to 3/10 421

Certificates re salary increases transmitted 5/19 317
r Certificate re salary increase transmitted 5/24 35

3RBank of Richmond and Baltimore Brnnch, certificates
re salary increases transmitted 7/10 1158

FaBank of St. Louis, certificates re salary increases
transmitted to 2/ 5 203

FRB Certificates re salary increases forwarded to 3/15 469
ank of San Francisco, certificate re saiary

adjustments transmitted to 2/ 8 219
r. Certificates re salary increases transmitted 5/ 9 758
'lttle Rock Branch, certificate re salary increases

transmitted to 4/19 651
paYments to FRBank employees absent on account of sickness

or injury, advice re report of salary
requested

Su
pplemental compensation, increase of limit from 10 to

151, letter of authorization to be sent
to FRBanks after clearance with War
L'q)or Board and

, Increase from 101 to 15/ authorized, advice re changes
laxation of amounts received from a FRBnnk as dividends

under certain circumstances, question
presented by Security-First National Bank

of Los Angeles, California, advice re
requested from Commissioner

1111'gess, Rrndolph, report of Mr. Eccles on conversation with,

on bill to reduce reserves required at

8nams: FRBanks

Little Rock Branch, amendment adopted eliminating Mana:;ing
Director and providing that officer in charge

shall be Vice President designated as Manager
Lo
uisville Branch, amendment adopted eliminating Managing

Director and providing that officer in charge
shall be Vice President designated as Mana_,er

emPhis Branch, amendment adopted eliminating Managing
Director and providing that officer in

charge shall be Vice President designated
as Manager

12/10 1933

7/ 2 1089
7/19 1228

11/14 1800

2/23 298

12/17 1977

12/17 1977

12/17 1977
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BYlaws: (Continued)
Omaha Branch, amendment reducing number of directors

Eyr from 7 to 5 approved
d, Arthur, 

from
V, reply to letter re retention,

sent to Senator Glass
14Yrd, Senator Harry, Regulation W, reply to letter from

Mr. Sterchi re continuation of sent to
Elimination of, reply to letter from Mr. J. M. Tusing

BY111 sent to
es) James F., letter on curtailment of nonessential

travel sent to FRBanks

"C"

1lYmond, reply to inquiry re recent amendments to
Regulations T and U

08f, 1,e,g1.11ation T, program suggested re

Luncheon, 30 minute period to be continued, subject
to discussion with Employees' Committee

, 30 minute period to be continued
lack bar, change in time of opening and closing approved,

subject to discussion with Employees'
Committee

To remain open between 3 and 8:40 a.m. and 1:30
Cleuttand 2:15 p.m.

a, visit of Mr. Norris Johnson on return trip from
Cam„a Iran, cablegram to Mr. Deshmukh re

Joseph, Regulation WI reply to letter re exemption
of credit unions sent to Congressman

Nada: McCormack

Fzctradi tion of Harold George Kates to, Mr. Lazar to
testify for FRSystem at hearing

Hearing on extradition of Harold George Kates to
be held in Cincinnati, Mr. Lazar to
testify

Representative from Buffalo or Washington to
appear to testify re FRSystem and. building
of Board, advice to Mr. Magone

11-. Chase or some other witness from Board to
be in Toronto, advice to Mr. Magone

Regulation W, liberalization of, telephone discussion
between Mr. Ransom and Mr. Gordon of
Bank of Canada re

ePer, Senator Arthur, reply to inquiry of Mr. R. A. Collins
re instalment loan sent to

'°rship:

42
Pages

12/17 1973

9/21 1518

10/ 8 1601

11/ 5 1758

°Iseign Intelligence Broadcast Service, continuation
urged by Board, letter to Mr. Porter,
CivArman of Federal Communications Commission

1/20 105

7/20 1239
8/17 1334

8/27 1395
8/23 1403

8/27 1395

3/23 1403

10/18 1689

9/21 1519

3/1 349

3/8 410

10/ 3 1571

10/ 9 1608

8/22 1366

3/ 7 1302

8/30 1420
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4"orship: (Continued)
Intercepts, discontinuance of allocation to Board and

Certif destruction of, letter to Mr. Priceicatos.

Bureau of Internal Revenue and War Labor Board covering
adjustments in salaries at FRBanks,

FRB
procedure for

cert ank stock, printing requirements for year
"led public accountant, eligibility as Class B director

of FRBankChar offs:
MBank of Boston, amount of architects' fees in 1944 and

1945 to be allocated to alteration and

Charlot.i- 
modernization of building

--.e, North Carolina:
"eillorial park in, funds of FRBank of Richmond not to be

Charts: contributed for

C°Inraeroial and industrial loans in each reserve city,
figures to be furnished to American
Rankers Association for preparing

Federal Reserve Chart Book I2.bank credit) money rates
and business activity, printing approved

Chi
caL 

and also distribution and sale price of
ec) Association of Stock Exchange Firms, reply to letter

of Mr. Thorson re withdrawals and substi-
tutions under new margin requirements

43
Pages

5/19 322

2/13 237
5/25 867

11/28 1383

12/28 2048

5/ 3 739

4/26 679

3/ 3 390

__
A,"8, Board of Governors:
'sorption of exchange charges, program to enforce

compliance with Regulation Q
Draft submitted by Mr. McKee on enforcement of

Regulation Q
Program for compliance with ruling re, statement of

Board and coveringletter sent to FRBanks
Rply to inquiries of Messrs. Irby and Kahn,

copies of letters sent to FRBanks
Acc

eptances,  change in caption for weekly statement of
condition report to "Acceptances purchased",

Alien advice to FRBanks
Property Custodian, General Order and instructions

re reports of property interests in U. S.
by persons in Germany, Austria and Japan,
distribution by FRBanks, advice requested

A Distribution of documents for, instructions to FRBenks re
linual reports of holding company affiliates, to be obtained

Ile
on form 437, instructions to FRBanks

nkine; quarters, postponement of construction projects,
and legislation re removal of limitation
on Branch buildings, letter to be revised

Construction projects, to be postponed except in cases

of urgent need, irFft of bill to reduce
limitation on erection of branch buildings
to be prepared, advice to FRBPnks

11/13 1792

2/19 275

5/22 843

6/20 994

7/13 1194

7/26 1256

8/ 3 1291
3/13 1320

12/19 2006

9/ 7 1436

9/14 1475
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Circulars, Board of Governors: (Continued)
BD 4 

schedules, information desired in reports on,
instructions to FRBanks

T3onds, surety for FRAgents and assistants, discontinuance
of, letter to FRBanks requesting views re

Discontinuance approved, letter to FRAgents and

B • Presidents re
°Proving formula in connection with certain outstanding

B 
V-loan guarantee agreements, interpretation of

o •rPowings by member banks to reduce or eliminate excess
profits taxes, letter to be sent to
Presidents

Letter sent to FRBanks

1/ 5

2/ 9

5/16

5/30

4/13
4/19

44
Pages

26

223

796

887

615
652

ctnch banks, building facilities, nction re expansion
to be postponed, Mr. Szymczak to prepare
letter advising FRBanb:s 1/19 87

Action re expansion to be postponed until rafter dis-
posal of other legislation of interest
to System, comments from Presidents
requested re limitation on expenditure
for buildings 1/26 131

British loan agreement, copy of press statement sent to
FRBanks, additional material to be
prepared by Division of Research and
Statistics for study 12/ 7 1921

Cancelled war contracts, claims under, preparation and
filing of, copy of letter from OCS sent
to FRBanks 10/ 3 1570

Certificates of Deposit:
Representing funds for Navy Department, to be made

out to Commander W. S. Noblitt, copy of
memo re sent to FRBanks 4/21 659

Reductn in numl)er issued in making deposits,
advice from FRBanks requested re
contemplated procedure 7/12 1132

Covering collectIons on purchased loans guaranteed
by War Department, copy of memo re sent
to FRBanks 9/ 6 1/31

In connection with fees for Navy Depertment„ to be
made out to Lieutenant Commander A. Bruce

Cheek 
Johnson, copy of memo re sent to FRBanks 10/31 1731

routing symbols, adoption of new, request of ABA
for exclusive right to use, proposed
letter re to be sent upon concurrence
of Presidents of FRPanks (/ 910

R-nd McNally and Company to be notified of assignments
of and changes in, procedure to be followed,

Cat.1 
letter to FRBanks 6/29 103

--L consumption, reduction in maximum temperatures,
request of Mr. Byrnes, copy of letter sent

to FRBanks 1/19 101
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Circulars, Board of Governors: (Continued)
Common trust funds, amendment to Regulation F approved,

advice to FRBanks and letter re distribu-
tion of accrued and uncollected income

Condition of membership numbered 6 for State mehler banks,
compliance waived in Connecticut and
Colorado, advice to FRBanks

nConditio 
reports:For and instructions for spring call forwarded

to FRBanks

C::rsState member banks, fall call not to be made
ons Home Equipment Company, violations of Regula-

tion WI letter to seven FRBanks requesting
con-ndditionsl information to be used at con-

ference re
?onsent injunction, advice to FRBanks

Lontingent reserves, procedure for making transfers to
surplus at end of year, instructions
to FRBanksC

orporate seals on Regulation V guarantees of loans by

7/ 9

7/16

2/ 8
9/20

(:/28
7/20

12/28

45
Pages

111,7

1201

220
1510

1062
1239

2049

Smaller War Plants Corporation, to be
dispensed with, memo from War Department
re, copy sent to FRBanks 3/21 509

Credit needs of small business in reconversion period,
FRBanks requested to send in information re 3/29 ri51

currency, discontinuance of denominations of :-,500 and
over, suggestions of FRBanks requested

Customer loan rates, instructions for preparation of forms
in connection with collection from member
banks, Mr. Robinson authorized to furnish
copies to Department of Justice and War

1,2/27 2038

Shipping Administration 11/ 2 1754
Deposits:

By counties for Treasury use, statement re requested 1/ 2 6
Mehod of reporting in Treasury transcript and on

books of Reserve Bank and reserves to
be carried thereon, further information

re to be sent to FRBanks 8/ 1 1282
Trensury daily transcript, procedure for reporting,

advice to FRBanks re
nest ruction of records, Bank examination departments,

recommendation re approved, with one
exception, advice to FRBanks

3/ 3

7/10

1292

1164
Directors,  FEBranch banks, waiver of six-year rule,

waiver not to be continued, advice to FRBrnks 10/17 1652
Dividends of FRBanks, semi-annual payment for first

half of 1945 approved 6/22 1021
,arnino 

and expenses reports of member banks, dollar
amounts of income taxes, no objection to

publication as data to be released by
Comptroller's Office, advice to FREanvs 3/24 536
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Cii,--N-Lti,ers, Board of Governors: (Continued)
Exandnation reports, changes in form and extent of informa-

tion, report of Standing Committee of
Examiners' Conference, copy sent to FRBanks
for consideration and comnents 4/16 626

Form for transmitting copies, instructions re,
supply forwarded to FRBanks 4/26 678

Exarliners at FRBanks, reappointment upon return from 
military service, procedure re, advice
to FRPenks, in connection with inquiry
from FRBank of Chicago 11/16 1323

expenditures of FRB-inks, background for consideration of,
supervision and transfer of control,
comments and suggestions requested re 1/15 63

1/15 64Policy
I-Kpenses incurred by FRBanks as fiscal agents for War

and Navy Departments, copy of memo from

War Department sen4, to FRBanks
Export-Import Bank, policies and procedures, informetion

re to be obtained from FRBanks,
instructions to FRBanks 9/13 1467

Export-Import Bank Policy Statement, copy sent to FRBanks
with instructions for future distribution

of information, advice requested re staff

member to aid in work 9/19 1507
Extensions of maturities of 1942, 1943, and 1944 guarantee

agreements, copy of memo re fro: War
Department sent to FRBanks 6/28 1074

gents' records, disposition of, nuthorizatIon for 10/ 8 1602

Reserve Chart Book I, distribution and sale price of 3/ 3 390
1
derai

1110tes of 1928 series, destruction of, views on
proposed action requested of FRBanks 9/14 1476

Fiscal Agency records, disposition of, FRBanks requested
to forward information re desired by
Treasury Depertment

consolidation of functions with those of
Division of Administrative Services,
letter to FRBanks

missions, procedure re approved, formation of
groups for discussion of

46
Pages

re, list authorized sent to FRBanks

Fiscal Agent, 

Fore

F°rms:

FR 105, condition reports of State member banks,

revision for end-of-yar call approved,
instructions to FRBanks

FR 107b, earnings and dividends reports, copies
sent to FRBanks for semiannual report

PR 240, under Regulation T, monthly reports to be
discontinued, instructions to FRBanks

Pun . for semiannual reports
etioncl expense exhibit for 1944) revised

copies forwarded to FRBens,
recuested

2/23 305

2/ 6 208

12/ 6 1914

6/i 394

10/26 1723

5/19 321

12/29 2056
report,
comnents

3/29 553
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Circulars, Board of Governors: (Continued)
Functional Expense Report, proposed revision, copy

47
Pages

sent to FRBanks for comments 10/31 1734
G
overnment, funds, prevention of misuse or careless hand-

ling of, copy of President Truman's
statement sent to FRBanks

meet ings of more than 50 persons, procedure re
holding of, copy of letter from

7/10 1164

Mr. Johnson sent to FRBanks 1/26 132
Guarantee agreements, fees payable to guarantor,

computation, practice to conform to
provisions of, letter to FRBanks 1/29 140

Extensions of guaranteed loans under, memo from
War Department, copy sent to FRBanks 2/6 208

''.ection 6(B), applicability to cancelled contracts
which have become settled contracts,
copy of memo from War Department sent
to FRBanks 2/20 282

Effect of issuance of amendments to loans as to
form of, letter to FRBanks with copy
of memo from War Department 5/2 721

Elimination of section 6 as condition of waivers,
modifications and consents, memo from
War Department re policy of Services,
copy sent to FRBanks

Alaranteed loan program, procedure after Auust 14, 1945,
memo from Navy Department sent to FRBanks

G
uaranteed loans, receipts for payments of interest on

suspended portions, memo from War

10/26

8/18

1722

1337

Department sent to FRBanks 7/ 4 1121
Gilarante e s on behalf of Navy Department, remo re appoint-

ment of Mr. Vincent deP. Goubeaul Assistant
Chief in Charge of Procurement and of
Lieutenant Commander George W. Cook, as
Deputy Chief of Finance Division, copy
sent to FRBanks 2/2 191

Rolding company affiliates, examination reports, copies
not to be sent to, telegram to FRBsnks 2/3 201

Let,.-As1J-3.tinn State, program of Council of State Governments

for 1946, FRBanks requested to submit

propose is for rz/19 821
Letters to :ecretary of War and Acting Secretary of the

Navy acknowledging letters of commendation

for services of Board and FRBanks re V loan
program, copies sent to FRBanks 12/11 1943

Liai60n officers, discontinuance at certain FRBanks,
copy of memo from War Department and
reply sent to FRBanks 8/22 1370

Delegation of additional ruthority to FRBanks re
war loans, comments re new plan requested 9/ 6 i31.
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Circ 
ulrs, Board of Governors: (Continued)
Loans 

auara,nteed by War Department, deposit of guarantee
fees, refunds, etc., in connection with,
procedure to be followed, copy or memo

48
Pages

ncne
from War Department sent to FRBanks 1/ 4 19

ging directors of FRBrench banks should not be members
or hoards of directors, draft to be prepared 12/19 1999

l ezo from Navy 'Department cancelling sinatt.re of Lieutenant
Smith as issistant Chief of Finance Division
upon transfer to duties in connection with
contract termination, copy sent to FRBanks

Hodifications of collateral under section 11 or 1943 form
of Guarantee Agreement and section 7 of
the 1044 V Loan Guarantee Agreement, copies
of menos from War and Navy Departments sent
to FRBanks

3/ 8

5/ 2

409

721
".7 Department, organizational changes, signatures of

certain officers, etc., memo re sent
to FRBanks 9/14 1/474

Memo re appointments of Commander Indrews,
Lieutenant Commander Fuller, and Lieutenant
Craft, advice to FRBanks 12/ 6 1917

1944 V guarantee agreement, definition of "cancelled
contract", memo from Navy Department re,
copy sent to FRBanks 1/ 5 24

Letter from Maritime Commission re, advice to FRBanks 2/ 6 207
7xpinnatory Note No. 2 re, memo frorl ',Tar Department

s+ 
amending, copy sent to FRBanks

0Per-..ing ratios of member banks, revised work sheets
3/30 563

ror compilirk, sent to FRBanks 10/23 1703
-side business relations, applicability of policy to

teaching commitments, advice to FRBanks
re officers and rull—time regular employees

rsonnel clasc:ification plrns of FRBanks:
6/25 1030

issistant FRAgont and FRAgent's Representative,
elimination of maximum annul salaries
for positions 7/17 1215

-s, preferential discount, elimination or, wire
to FRBanks requesting views re 7/ 7 1127

7,1imination of, letter to Secretary of the Treasury
approved, copy to be sent to Mr. Bell
and to FRBanks 7/ 9 1136

Reconversion Working Committee, establishment of and
designation of Mr. Morrill as Deputy
to represent Board, advice to FRBanksB. to 3/25 1388

C, revision or, draft sent to FRBanks,
comments recluested

ilegulction D, proposed amendment in connection with
12/ 5 1905

reserve requirements of banks with branches
in r reserve city, comments from FRBanks

requested 4/25 672
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Circula 
rs, Board of Governors: (Continued)

Regulation D: (Continued)
Amendment adopted, advice to FRBenks 6/27 1045

Regulation F, amendment approved, advice to FRBanks
and letter re distribution of accrued
and uncollected income 7/ 9 1147

Regulation K, amendment to exceed limitation on aggregate
liabilities adopted, advice to FRBanks 2/ 2 191

Regulation T, registered security fror account delivered
to customer upon payment of cash equal
to current market value, transaction
permitted by, advice to FRBanks 10/24 1713

Regulations T and U p amendments increasing margin 
requirements from 50 to 75 adopted 7/ 3 1112

Omnibus accounts and loans, procedure for handling
until effective date of new provisions,
advice to FRBanks 7/ 5 1123

, Margin rules, clarifyine statement re sent to FRBanks 11/ 1 1748
'Iegulation U, effect on loans for purchasing registered

stocks, advice to FRBenks re inquiries
in connection with 10/26 1721

Regulation W:
Amendment to exempt veterans, suggestion of Mr. Onthank,

reply sent to FRBank of Boston, copies
to other FRBanks 7/12 1130

Amendment No. 15 adopted, Servicemen's Guaranteed
Loans listed as exception in section 8,
advice to FRBanks 2/ 5 205

Amendrent No. 16, effect on Peguletion re disasters
occurring before effective date, letter
to FRBenks re

kmenciment No. 17 adopted, advice to FRBanks (4 424 19206
Amendment  No. 13 adopted 9/25 1536
Amendment No. 19, draft sent to FRBanks for

comments and suggestions 10/23 1705
Adoption of, advice to FRBanks 11/16 1812

Amendment proposed to permit delivery of listed
articles on trial without down payment,
views of FRBenks requested 12/ 4 1901

Contract prior to October 15 for repairs on residential
property, not violation of Amendment No. 18
under certain conditions, advice to FRBanks 10/ 2 1563

Credits for repairs, alterations and improvements of
residential property, proposed amendment
re, draft sent to FRBanks for comments
and recommendations 4/ 3 580

T... -ya-purpose loan made prior to October 1, 1945,
question of maturity date in view of
Amendment No. 18, views of FRBanks requested 10/ 4 1583

Re,;istretions of persons no longer subject to, treatment

of, comments requested from FRBanks 11/23 1366

49
Pages
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50
Pages

Circul,r8) Bonrd of Governors: (Continued)
uletion W: (Continued)
Reprint to incorporate amendments to date, photo-offset

negatives to be furnished to FRBanks upon
request 7/ 4 1121

Section 8(a), as amended by Amendment No. 13, applica-
bility to repair, alteration, or improvement
of article on list in section 13(a), letter
to rRD-nke re 12/18 1989

tatements from borrowers in connection with exemption
of loans under section 8(c), inadequacy of,
advice as to cases and informetion to aid
in development or ruling requested from
six FRBanks 4/ 3 578

Tim. In:pectors of railroads, compliance with, circular
to be distributed, instructions re sent to

Pese. , FRBanks 3/ 7 1 300
-eich activities of national or international importance,

procedure to be followed in connection with
System Research Advisory Committee, advice
to FRBanks 10/ 4 1531

Res.-rve reouirements and penalties for deficiencies,
revised instructions sent to FRPenl-s,

,after Pct of June 12, amending FRPct 7/30 1771
Proposrls for chenj_nb, copies sent to FRBanles,

comments requested 11/ 2 1776
Reserves:

Cor:putation period, authorization for waiving of
penalties if last day is Sunday or
holiday, advice to FRBanks 10/ 5 1591

Contingent, transfer to surplus amounts held in
excess of needs to cover certain cases,
advice to FRB-nks 12/12 1951

Retirement system, supplemental allowance payable to
member retired for disPbility to provide
for death benefit approved, advice to FRBanks 5/ 7 750

Sarewr-Y Finance Plan, Inc., and Local Finance Company,
t. Louis, Missouri, suspension of licenses
for violations of Regulation 1J, press
statement re sent to FRBenks 3/14 465

Srl-rris a+ FRBanks, certification to Bureau of Internal
Revenue and War Labor Board, procedure
to be followed 2/13 236

Increase in maximum annual in accordance with supple-
mental compensetion formula approved,
15 per cent increase on first :,000 to
be consi ,ered further, advice to FRBanks
and request for comnients 10/31 113217,

- mployees of FRBanks, recommendation of Presidents'
Conference for general increase 12/ 6 1911
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CilreiThrs, Board of Governors: (Continued)
ries at FRBanks: (Continued)
FRaenk of New York, general increase subject to

over—all limitation of $7,00 epi:roved,

S
aturdays, Board's 

to FRPenks
's offices to close on, with exception
of leased wire system, instructions to
FRBanks re clearings

oecurities & Exchange Commission, application for injunction
based on violations of Regulation T, copies
of memo filed in U. S. District Court for
Northern District of Ohio sent to FRBanks

Supplemental compensation at FRapnks, increase from 10 per
cent to 15 per cent authorized, advice to
FRBanks

guarantees, applications for RFC -nd FWPC by
Maritime Commission and War Department,
procedure to be followed, advice to FRBanks

guarantee agreements, time required to process,
letter from Office of Contract Settlement
re, copy sent to FRBanks

to financially weak contractors where there is
violation of minimum -7orkinz; capital
requirevent, mero froqi Navy Depertment
re administration of

contracts, claims for interest on when interest
has been waived under section 6 of 1942
and 1943 forms of guarantee agreement,
copy of memo from Navy Depertment sent
to FRBanks

agreement, provision ;1.171.n_; fineacin,, institu—
tion veto power over s-,le or retention of
termination inventory, itruiry re approval
of Services, copies of correspondence sent
to FRBanks

claims, memo from Navy Department containing
interpretetiole of Prmy—Navy Joint Termina—
tion Regulation re inclusion of interest
and commitment fees in, copy sent to FPB-nks

loan - :Lreement, addition of contracts to
7xhihit C, memo from Navy Department re
inquiry from FRBenk of Minneapolis,

copy sent to FRBanks
statement required when guarantee egreement

has been terminated, memo from Chemical
Bank ,P,t Trust Company, New York, re and
reply of War Department, copies sent to
FRBin'es

ala

TftwlOan

T'40,1I1

T

T
ermin.-ted

--rminetion

J-eralination

Tc-Irminetion

-revel restriction, request of Mr. Byrnes for, Mr. Morrill
to prepare draft of letter to FRBanks with
copy of press statement

51
Pages

12/13 1957

8/30 1417

11/ 8 1777

7/19 1228

1/1

8/25 1390

7/23 1243

5/14 770

1/25 122

1/31 160

3/15 469

3/5 393

1/15 59
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Circa
1-fs, Board of Governors: (Continued)
Travel restriction: (Continued)

Copy of letter from Mr. Byrnes sent to FRBanks„

Lett-- 
report re requested 1/20 105

from Mr. Johnson requesting cooperation in

Tre 
travel curtailment, copy sent to FRBanks 7/17 1221

asurrys General Account, procedure for handling
Saturday requests for restorrtion of
depleted balances, advice to FRBanks

Tre asury Bonds, 2-1/2 per cent of 1967-72 and 2-1/4 per
cent of 1959-62 offered during Seventh
War Loan Drive, procedure re, copies of

I letters from Treasury sent to FRBanks 1361
,easury financing, memo by Mr. Goldenweiser re public

debt animodifications In Federal Reserve
policies, copy sent to FRBanks

Visits by representatives of Government departments to

DT.Tar 
epartment: 

FRBanks, Board to be advised of

Financial contracting officers, memo advising of
designation of Colonel Dean J. Almy in
place of Major General A. H. Carter and

Colonel John C. Mechem, copy sent to FRBanks 12/20 2014
Guaranteed loFns in distress, memo supplementing

1.7nr 
loans: 

instructions re, copy sent to FRBanks 3/28 547

Certificates of deposit Lo be m de out to Lieutenant
Corm. nder A. L. Peterson, -rem° from Navy

D:ly rtment, copy sent to FRBanks 7/23 1245
Coll-teral under section 11 of 1943 gurrantee agreement

and section 7 of 1944 V-loan agreement,
molifications of, copy of memo from War
Deportment sent to FRBanks 6/ 1 396

Delegation of additional authority to FRBanks r.
memo from Navy Deportment, copy sent
to FRB-nks 9/13 1466

Deletl_ -)n of further authority of FRIknks by Navy
Department, documents sent to FRBPnks,
commenti requested 9/13 1466

Delegation or further authority to FRBanks, memos
'ro-r. Navy Department, copies sent to FRBanks 11/ 8 1777

Fin-,ncing by extension of V or T loans, memo from

Navy Dev-rtment re, procedure concurred

in by War Department, but not approved
by Maritime Commission 4/27 682

Receipts for funds advanced for purchases of guaranteed 
portions, request of War Department for,
procedure concurred in by Navy Department
and MPritime Commission, advice to FRBanks 4/27 684
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10/12 1625

12/13 1962

5/28 383
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Circul-'rs, Board of Governors: (Continued)
14ar 10,ns: 

(Continued)
Transfer of evidences of indebtedness to Guarentor,

memo from Ver Department re procedure,
copy sent to FRBanks

Circul' rs, Treasury Department:
Curreacy, withdrawals or deposits in amounts of ,t25,000

or more, FRBanks requested to obtain
information, discussion of, views of
FRBenks re request to be ascertained

Civil m before action by Bo,rd
,?rvice Commission:
I'euirement System:

Dorsey, Mary E., printing clerk, to remain member or
Joynt, Mrs. Inez H.) clerk-typist in Division of

Research and S4-atistics, to remain

' 
member of

tudy of and method of reporting on Federal personnel,

Mr. Leonard designated as representative
to p-rticipate in

Townsend, J. Leonard, to remain member of, after
appointment as Assis'ant General Attorney

Clark &
for Board

Kahn, protest re practice of New Orleans Branch in
collecting cotton lotn notes, reply

Ci sent to Senator Bankhead
on Antitrust Act, applicability to proposed agreement

to be used by banks forming credit groups
pert on H.R. 2357 to supplement laws egainst unlawful

restraints and monopoliesKeenuver bill to amend so as to subject acquisitions of
assets of corporations to same restrictions
as acquisitions of sharesH. R 

2357, Kefauver bill to amend, report sent to House

53
Pages

12/10 1937

3/30 559

3/7 407

/2 568

3/17 479

2/20 280

8/13 1317

1/26 133

3/21 510

5/28 873

Committee on the Judiciary re proposed
chenges in bill

uver Bill to amend 30 as to subject acquisitions of
assets of companies to restrictions,
discussed at meeting with executive
committee of Federal Advisory Council

tn,Q and collection:
sorption of exchange and collection charges, present

situation re, discussion at meeting of

6/5

10/ 3

908

1576

FAC with Board 2/19 268

Promm for joint effort with Comptroller of the
Currency to enrorce complinnee with
Re,..;ulation 2/19 275

Comments of Messrs. Davis and NcLarin on program

for joint effort, discussion of suggested
procedures, hit no conclusions reached 3/21 507
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0"g and collection: (Continued)
.bsorption of exchange and collection charges: (Continued)

Matter not to be suggested for consideration by FAC

until appraisal of results of program

for joint effort
Statement by Mr. McKee in draft of letter on enforce—

ment of Regulation Q
Regulation re, motion adopted at 'Memphis meeting,

documents to be prepared by Messrs.

5/ 1

5/22

Pages

715

843

McKee, Morrill, and Vest 6/ 8 922

Discussion -vith executive committee of FAG of

limit proposed at meeting in Memphis 6/13 951

Louisville District Office of OPA, rulings by,

letter to OPA requesting reversal or

modification of 6/16 976

Progmm for compliance with ruling re, statement of

Poard and covering letter sent to FRBanks 6/20 994

Statanent of Board re, copy sent to Mr. Crowley 6/25 1036

Inquiries re, procedure to be followed, matters to be

referred to FRBanks as in case of Mr. Kidd 7/ 7 1133

Inquiries from Messrs. Hillbom and Kidd re, referred

to FRBanks of Boston and Cleveland,

procedure to be followed in future 7/ 7 1133

Reply to inquiry of Mr. W. S. Irby re, copy of

letter to be sent to FRBanks 7/13 1192

Reply to inquiry of Mr. A. G. Kahn, copy of

letter to be sent to FRBanks 7/13 1194

Inquiry from Citizens 3c Southern National BTnk

of South Carolina 7/16 1210

Further correspondence re inquiry from Mr. E. A. Hillbori 7/19 1230

Inquiry from Mr. P. L. Rettig, Psqistant Vice

President, City National Bank of Baton

RougP, Louisirina, referred to FRBank of

Atl,nta 7/19 1231

Inquiry from Mr. A. G. Kahn, further correspondence re 7/24 1252

Communications from Messrs. McKellar, Stewart,

Maybank and Brown re suspension of

procedure in letter of June 22, 1945,
reply sent to 7/30 1265

Reply to inquiry of Mr. William I. Howbert 7/30 1270

Reply to letter of Mr. Charles P. McMeans 7/31 1276

Letter to Mr. Harriss re competitive situation

created by 1/14 1326

Reply to South Shore National Bank of Chicago,

Illinois, re cost of imprinting checks 8/30 1413

Reply to in_ulry of Ir. A. B. Renaker re sent to

Congress77,n Spence 9/14 1473

Reply to letter of Mr. Lawder re Board's ruling on,

sent to FRBfank of Dallas 9/26 1543
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Au or
D:k; and collection: (Continued)

ption of exchange and collection charges: (Continued)
Deducted by banks on items deposited by local Collector

of Internal Revenue, reply to letter from
United States Nritional Bank in Johnstown,

55
Pages

Pennsylvania, re 11/14 1798
Reply to inquiry from First National Bank of Cincinnati,

Ohio, in connection with tax assessment 12/27 2036
Ba•nk of Douglas, Arizona, nonmamber clearing account for

Phoenix Branch, Board not in favor of
opening by FRBank of San Francisco 10/ 4 1582

Check collection circulars, changes in uniform sections,

report of Committee on Collections

approved by Board, subject to favorable

action by Presidents 1/13 58
Check routing symbols, adoption of new, request of ABA

for exclusiv-t right to use, proposed

letter re to be sent upon concurrence

by Presidents of FRBanks 6/5 910

Request of ABA for exclusive right to use,
letter to FRBnnks on 6/5 910

Rand McNally and Company to be notified of assignments

of and changes in, procedure to be followed,

Ch letter to FRBanks
ec lng account, maintenance in connection with reel

6/29 1083

estate loan, question of violation of
Regulation Q, matter referred to Comptroller

of the Currency, advice to Mr. Beasley
Ruled not violation of Regulation Q, Mr. Beasley

C", to be advised
hek-Ks, absorption of cost of imprinting, reply to

Checks 
Mr. Buettner on practice

drawn on Nebraska banks, procedure to be followed
by FRBank of Kansas City in ht,ndlinL),

Chec, no objection to
K--s on out-o'-town banks, charges for collection of,

Earn 
reply to inquiry from Mr. Thomas Motlow

In6s credit, question whether allowance to depositors

constitutes payment of interest on demand

deposits, reply to inquiry from Mr. Huf smith
Pree shipments of coin and currency, services provided by

banks as violation of Regulation Q,

inquiry of Jrmes J. Yene,ert, Editor,

Mid-Continent 
BankerLe4slation to oblige banks to repay deposits of currency

same day they are made and Government pro-
vision of deposit and checking account
facilities, su8,Lestions of Mr. Lapsley,
reply sent to Senator Wagner

11(M1embc,r clearing account, definition requested by

Mr. Frank G. Welch, reply to

1/13 57

2/13 241

8/30 1.418

V18 1341

3/ 3 1307

4/ 3 777

7/16 1211

5/8 755

7/26 1256
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and collection: (Continued)

56
Pages

'ar list, reprinting approved, Board to absorb expenses 8/24 1385

Saturdays, office of leased wire system to remain open

Co11 
on, instructions to FRBanks re clearings

F,teral:
8/30 1417

Notes of Commotlity Credit Corporation for borrowings by

member banks from FRBanks, consents and

C0111 
authorizations in connection with

e, n
) A., reply to inquiry re instalment loen under

3/1 343

Regulation W sent to Senator CapperC010 Regulation 8/ 7 1302

State member banks, compliance with condition of

membership numbered 61 waived
Colurnbus University Law School, Mr. Townsend to continue

teaching one night e week after employ-

ment by Board
0'1t

7/16

2/20

1201

281
tees.

ADA on Treasury War Borrowing, to meet with Treasury

representatives to discuss Treasury

financing 2/19 261

American Trade Problems in Sterling Ares, Mr. Ellis

designated to serve on
Banking

7/24 1250

and Credit Policy, study re reserves to be

made by, discussion at meeting of

Bp, • Presidents with Board
nking and Currency Committee of House:

10/18 1676

Loans to Veterans, proposals re, copy of letter to

Mr. Rankin re H.R. 3536 and S. 795 sent

to Chairman Spence 7/ 3 1114
b_ Status of hearings on Bretton Woods Agreements 3/13 436

""ktng and Currency Committee of Senate:
Hearings on Bretton Woods Ax-eeemente, tentative date for 3/13 436

Bretton Woods Agreements, copy of Board's statement
endorsing sent to Senator Wagner 6/25 1035

S. 649) revaluation of gold, directions for purchase

and sale and change in gold content of

dollar, Board opposed to enactment of bill
13ati4 4_,ng and Currency Committees of House and Senate:

3/23 530

Bank holding company bill, letters to be sent to

Chairmen of 3/23 518

Export-Import Bank of Washington, composition of

Board of Trustees, discussion of presenta-

tion of matter to Mr. Vinson, letters to

Messrs. Wagner and 3pence approved 7/16 1198

Federal Reserve Chart Book I, copies sent to members 3/3 390

Report on S. 103, S. 179, and S. 180 3/13 439

Statement to be made by Mr. White on behalf of BoPrd

as to position on InternationP1 Financial

Council 2/7 214
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C°mmitt-ees: (Continued)
Consultative on Regulation U, copy of proposed amendment

No. 13 sent to, for advice or suggestions
D
eferment of Government Employees, Mr. Thurston appointed

Discoun- 
member to succeed Mr. Clayton

cormittees, establishment rt Cincinnati and
Pittsburgh branches authorized

Eco •nomic Development:
E7,tudy of flow of money payments undertaken at request ef
Tax pro, rfm of, discussion by Mr. Flanders at meeting

of Presidents with BoardE
mPloyees of Board, discussion of hours of work with

Report of meeting with Personnel Committee on

r, hours of work, etc.
'-ecutiv? of Chairmen's Conference, meeting to be held

April 16 not deemed necessary
deral Open Market:
Executive committee:

9/10

2/ 2

7/20

3/17

3/ 2
8/27

8/28

3/19

57
Przes

1446

180

1236

479

364
1395

1403

482

Evens, R. N., to be nominated to serve with

Chairman Eccles as member of 1/30 144
Open market policy and Treasury financing

under consideration by 12/ 7 1920

Szymczak, M. S., to be nominated to serve with

Chairman Eccles as member of 1/30 144

Members:
eproul, !flan, drrft of entries for 1944 policy

record, suggested change re statement of

terms made by, to be discussed with Chairmen

Eccles 2/23 295
Open market policy, to be reviewed after Victory Loan

drive, discussion at meeting of FAC with

Board 11/19 1844
Policy record, draft of entries for 1944 sent to

repreeeni,etive members for comments and

sugeetions
g.gested chenge re statement of terms made by

1/11 48

Mr. Sproul, matter to be rferred to

Chairman 7cc1es for discussion with

Mr. Sproul 2/23 295

Draft of entries for 1945 sent to representative

members or comments and suggestions 12/13 1963

Public debt and Federal Reserve policies, memo by

Mr. Goldenweiser sent to FRBanks 12/13 1962

Treasury financing, memo being prepared by Mr. Eccles

for discussion at next meeting of 2/23 300
-or,*-in Investment Policy, Mr. Gardner designated to

serve on 7/24 1250
F'0 Q.reign missions, to coordinate participation by Board

and Banks in, discussion of 3/6 396
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cOnzi+

(Continued)
"71reign relationships:

Consultative group to consist of Messrs. Eccles,

58
Pages

Sproul and Szymczak 6/ 1 895

Staff group to consist of members of staff of Board

and FRBank of New York with Mr. Thomas

as chairman and Mr. Hammond as secretary 6/ 1 895

Mr. Burke Knapp to serve as chairman of informal

staff group to consider plans and procedures 12/ 7 1920

Fc)reign Trade Subcommittee of Senate Committee on Small

Business, facilities available to small

foreign traders for financing export

shipments, information re, Board to

cooperate in obtaining, letter to

Rouse: 
Senator Pepper 7/31 1277

Banking and Currency: (See supra Banking and Currency of House)

Judiciary:
H. R. 2357, letter to Mr. Sumners favoring

enactment of bill 3/21 510

Report sent to Chairmen of Subcommittee re

proposed changes 6/ 5 908

Second War Powers Act, extension of provisions

of, appearance of Messrs. Snyder, Ransom,

and Goldenweiser 11/ 1 1738

Small Business Committee, request for statement re

13b loans, memo approved 6/ 4 906

(Patman Committee), statement of Chairman Eccles

before 6/21 1001

World War Veterans' Legislation, loans under Service-

men's Readjustment Act of 1944, letter

to Mr. Rankin on H. R. 3536 7/ 3 1114

Industrial Advisory:
FRBank of Atlanta:

French, W. W., appointment for term of one year 2/17 258

Milner, I. C., appointment for term of one year
2/17 258

Randall, Luther H., appointment for term of one year
2/22 292

Sanford, John E., appointment for to of one year 2/17 258

Winship, George, appointment for term of one year 2/17 258

FRBank of Boston:
Dennett, Carl P., appointment for term of one year 1/25 120

Draper, Paul A., appointment for berm of one year 1/25 120

Graham, Edward M., appointment for term of one year 1/25 120

Lewis, J. Colby, appointment for term of one year 1/25 120

Thompson, Ralph E., appointment for term of one year 1/25 120

FRBank of Chicago:
Harnischfeger, Walter, appointment for term of one year 1/31 159

Kennelly, Martin H., appointment for term of one year 1/31 159

Kerwin, Edward M., appointment for term of one year 1/31 159

Yoxley, G. Barret, appointment for term of one year 1/31 159

Palmer, James L., appointment for term of one year 1/31 159
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tees: (Continued)
Industrial Advisory: (Continued)

FRBank of Cleveland:

Pages

Hood, C. F., appointment for term of one year 2/13 239
Ladds, H. P., appointment for term of one year 2/13 239
Neff, H. R., appointment for term of one year 2/13 239

Swander, D. C., appointment for term of one year 2/13 239
Withington, W. W., appointment for term of one year 2/13 239

FRBank of Dallas:
Hamon, Jake L., appointment for term of one year 2/12 233

Moore, Charles R., appointment for term of one year 2/12 233

Moore, Ira T., appointment for term of one year 2/12 233

Pollock, Lawrence S., appointment for term of

one year 2/12 233

Simmons, E. P., appointment for term of one year 2/12 233

FRBank of Kansas City:
Dempster, Harry L., appointment for term of one year 2/ 3 199

Forrester, D. Bruce, appointment for term of one yenr 2/ 3 199
Gray, R. L., appointment for term of one year 2/ 3 199

McNally, Thomas, appointment for term of one year 2/ 3 199

Thompson, Mason L., appointment for term of one year 2/ 3 199
FRBank of Minneapolis:

Bush, John M., appointment for term of one year

approved 1/29 139

Follett, C. O., appointment for term of one year
approved 1/29 139

Miller, Albert L., appointment for term of one
year approved 1/2'9 139

Wood, Sheldon V., appointment for term of one
year approved 1/29 139

FRBank of New York:
Nelson, Arthur G., appointment for term of one year 2/ 1 164

Noble, Edward J., appointment for term of one year 2/ 1 164
Pouch, William H., appointment for term of one year 2/ 1 164

FRBank of Philadelphia:
McDede, John T., appointment for term of one year 3/ 5 394
Mechlin, B. F., appointment for term of one year 3/ 5 394
Powlison, Keith, appointment for term of one year 3/ 5 394
Schultz, Daniel H., appointment for term of one year 3/ 5 394

Skinner, James M., appointment for term of one year 3/ 5 394
FRBenk of Richmond:

Dennis, Overton D., appointment for term of one year 2/13 238

Holtzclaw, J. G., appointment for term of one year 2/13 238

Manning, William L., appointment for term of one year 2/13 238

Stuert, Walker D., appointment for term of one year 2/13 238

Whitehurst, John L., appointment for term of one year 2/13 238

FRBanIr of St. Louis:
Finch, M. E., appointment for term of one year 1/22 109

Heuser, G. A., appointment for term of one year 1/22 109

Norris, William K., appointment for term of one year 1/22 109
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corntees: (Continued)
Industrial Advisory: (Continued)

FRBank of St. Louis: (Continued)

Officers reelected for year 4/ 7 592

VrnDyke, Jacob, appointment for term of one year 1/22 109

Weil, Maurice, appointment for term of one year 1/22 109

Death of, no successor appointed for 4/ 7 592
FRBank of San Francisco:

Baker, Wrkefield, appointment for term of one year 2/ 8 220

Crandall, Shannon, appointment for term of one year 2/ 8 220

Hryes, Edmund, appointment for term of one year 2/ 8 220

Nichols, Henry D., appointment for term of one year 2/ 8 220

Starr, Welter A., appointment for term of one year 2/ 8 220
Joint Committee on Salaries and Wnges:

FRBank of Boston, salary increases of 12 employees 1/ 1 2

FRBank of New York, salary increases 1/22 108

,.FRBank of Philadelphia, salary increases 1/23 112
" -tlonal Advisory Council, continuing staff committee,

Mr. Knapp to represent Board, appointment

as Special Assistant to the Chairmen and

Pe salary approved 9/11 1450

rsonnel Committee of the Board:
Draper, Ernest, appointment for

March 1, 1945
Evons, R. M., appointment to serve in Mr. McKee's

stead until expiration of term 9/11 1450

Giese, Ruth, question of reimbursement by State

Department for services at San Francisco

Conference referred to
Glenn, loan of services to Philippine

Government approved, arrangements re

expenses referred to
John, to serve as member for year beginning

March 1, 1945.
Resignation accepted, Mr. Evans appointed to

serve in his stead until expiration

of term 9/11 1450

To consist of Messrs. Ransom and Evans until

expiration date of appointment, ex-officio

membership of Chairmen Eccles to be discon-

tinued 1/30 144
President's Committee on Fair Employment Practice, report

on Negro employment and retention groups

sent to 10/ 5 1590

Pliesidents' Conference:
Bankers' acceptances, copy of report to .be sent to

Presidents, in connection with revision

of Regulation C 12/ 5 1905

Collections, report to Committee on Operations re

changing uniform instructions for protest

and wire advice of nonpayment approved 1/13 58

60
Pages

year beginning
1/30 144

9/21 1514

Goodman

McKee,
1/30 1/4

3/19 489

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



'
Pages

-oranattees: (Continued)
Presidents' Conference: (Continued)

Consume/ Credit, to be established, discussion at

61

meeting of Presidents with Board 6/21 1008

Destruction of records, Mr. Myrick designated to
serve in Mr. Carpenter's stead as

associate with 7/ 5 1122

Fiscal agency agreements between FPBan'--s and
Reconstruction Finance Corporation,
execution of revised contracts approved 11/20 1850

M2mber Dank Operating Ratios, work sheet revised in
cooperation with, copies sent to FRBanks 10/23 1708

Operations, report re authorization and control of
expenditures of FRBanks, discusslon of
background of request for views of President; 2/23 322

Personnel Directors, subcoamittee of Committee on
Personnel, report on hospitalization pin

noted 7/24 1250

Report on hospitalization plan 10/18 1673

Research qnd Statistics, copies of recommendations

of System Research Advisory ComiAttee

to be sent to

1:9

Recommendations of System Research /dvisory

:::
Committee, letter from Mr. Williams

in favor of procedure
Discussion with Board of publication of papers

by economists on postwar economic program,

no notion to be taken until submission of

plan by Mr. Goldenweiser 5/ 1

77:73

Suggestions requested from Mr. Williams re
cooperation in work with National Bureau
of Economic Research, Inc. 5/10

Salaries of employees of FRBanks, recommendation
discussed by Messrs. Sproul and Williams 12/ 6 1911

Special Co:Imittee on Simplification of Functional and
Operating Reports, exhibit prepared con-

forming to recommendations of
Reconversion ',:orking Committee, establishment of,

Mr. Morrill to serve as deputy to
represent Board, first meeting of

Report re postwar activities sent to Mr. Nathan,

Chairman of
Establishment of and designation of Mr. Morrill as

Deputy to represent Board, advice to FRBanks

Report by Mr. Morrill re meeting of
,,ubcommittee on Area Statistics, Mr. Bergelin to

serve as Board's representative on

Subcommittee on Transition ProgramminL,, Mr. Thomas
designated to represent Board on

3/29

8/14

8/20

3/25
3/28

8/24

8/30

553

1323

1348

1388
1407

1330

1417
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C°Ilaidtt_ees: (Continued)
Reserve requirements, desirability of submitting to

System Committee considered

Retirement System:
Executive Committee of Board of Trustees, action

on subjects, Board to act on matters to

be submitted following meeting of trustees,

suggestions re wording of certain provisions

Standing Committee of Examiners' Conference, report re

changes in examination reports, copy sent

to FRBanks for consideration and comments

SYstem Research Advisory, recommendations of, procedure re,

letter to Mr. Williams concerning action

taken at meeting of Presidents' Conference

on December 8-9
Letter from Mr. Williams in favor of recommendations

Seltzer, Lawrence, study to be made at FRBank of New

York to be integrated in System program by

Chairman to be informed of studies re important

problems to be undertaken by FRBanks,

procedure to be followed

Study re reserves to be made by, discussion at

meeting of Presidents with BoardWar loans, abolished, functions assigned to Mr. Draper

for initial consideration

'ultY Credit Corporation notes:
Collateral for borrowings by member banks from FRBanks

under section 13 of FRAct, authorizations

for pledging, advice re eligibility re-

quested in letter to Mr. Rathell

Reply to Mr. Carstarphen enclosing copy of letter from

Collateral for 90-day advances, ruling re eligibility

referred to
Collection of, letter to Senator Bankhead in connection

with protest of Clark & Kahn

Complaint from Georgia re, letter to Senator George

re present practice
C°TillAroller of the Currency:

Absorption of exchange charges, motion adopted re at

meeting in Memphis, documents to be

prepared by Messrs. McKee, Morrill, and

Vest, Yr. Robertson to be asked for

suggestions
Program for compliance with ruling re, statement of

Board and covering letter sent to

Agnew, John and Fayerweather, F. 0., order removing from

office as directors of Paterson National

Bank, issuance approved, advice to

Bond trading activities of banks in Atlanta District,

comments requested re procedure of

examiners for reviewing

62
Pages

11/ 8 1777

3/16 473

4/16 626

1/30 150
2/ 9 224

7/11 1172

10V 4 1581

10/18 1676

1/30 144

3/ 1 348
4/27 683

5/24 861

8/13 1317

8/13 1317

6/ 8 922

6/20 994

3/23 532

10/22 1698
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comp 
troller of the Currency: (Continued)
Bonds issued by improvement districts, restrictions on

purchase by section 5136 of Revised
Statutes, opinion in case of City of

Little Rock, Arkansas
Checking account, maintenance in connection with real

estate loan, question of violntion of

Regulation q, inquiry of Mr. Beasley

referred to
Ruled not violation of Regulation C.!, Mr. Beasley

to be advised
Condition reports of national banks:

Call as of December 30, 1944
Call as of March 20
Call as of June 30

n Fall call not to be made
ooperation with Board to persuade banks to discontinue

absorption of exchange charges, procedure

PRn 
being worked out

otes of FRBank of New York, amendment to printing

order for 1945, letter re
Kefauver bill, proposed change to be cleared with,

before transmittal to the House Committee

on the Judiciary
Pr 

on
to enforce compliance with Regulation C

guRe 1 ation DI amendment adopted, advice to
• 795 (H.R. 2739), to amend Servicemen's Readjustment

let, report re sent to Senator George,

C°4dit'copy to
lon of banks:

information requested by large depositors re, extent of

practice, topic suggested for consideration

by FAC at meeting on May 13-14
Topic suggested for discussion by FAC

Com t Discussion at meeting of FAC with Board
,tion reports:
u41nk of Newman, California, copy e statement sent to

Department of Justice for confidential use
Bankers Company of New York, N.Y.:

Call as of December 30, 1944
, Call as of June 30
• as Bank, New York, N. Y.

Call as of December 30, 1944
, Call as of June 30
'ft-mercial and industrial loans, data as reported to be

furnished to Mr. Bachelor, ABA, for

preparation of chart

63
Pages

4/24 667

1/13 57

2/13 241

1/3 8
3/22 514
7/ 3 1113
9/20 1510

2/19 263

6/7 919

5/28 876
2/19 275
6/27 1045

4/30 703

5/1 715
5/3 739
5/14 789

6/29 1085

1/5 25
7/ 3 1113

1/5 25
7/3 1113

4/26 678
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con,.+.
reports: (Continued)

DePartment of Justice, copies of statements of First Trust
and Savings Bank of Pasadena, Bank of Newman,
and Peoples Bank of Lakewood Villae sent to

for confidential use
FRBank weekly statement:

Caption "Gold certificates" to be used for item

6/29

64
Pages

1085

re reserves 1/2 7

Chanes re gold certificate reserves approved subject

to adoption of amendment to section 16 of
FRAct reducing reserve requirements 5/5 748

Elimination of "(incl. guar. sec.)", advice to FRBanks
i'-cceptances, change in caption to "Acceptances

purchased", advice to FRBanks
rst of Boston International Corporation, Boston, Mass.:

2/5

7/26

205

1256

Call of December 30, 1944 1/5 25
Call as of June 30 7/ 3 1113

1-rct Trust and Savings Bank of Pasadena, copy of
statement sent to Department of Justice

for confidential use
For-•

'ldn banking corporations, call as of June 30
6/29
7/ 3

1085
1113

'olla FR 105, approved with slight changes for spring cell 2/8 220

Revision for end—of—year call approved,
instructions to FRBanks 10/26 1723

-nch American Banking Corporation, New York, N. Y.:
Call as of December 30, 1944 1/5 25

, Call as of June 30 7/ 3 1113
Interne tional Banking Corporation, New York, N. Y.:

Call as of December 30, 1944 1/ 5 25
Call as of June 30 7/ 3 1113m

u°rdan & Cie. Incorporated, call as of June 30 7/ 3 1113
,Iational banks:

Call as or December 30, 1944 1/3 8
Call as of March 20 3/22 514
Call as of June 30, 1945 7/ 3 1113

p Fall c,7,11 not to be made
e°Ples Bank of Lakewood Village, California, copy of

statement sent to Department of Justice
for confidential use

Sta-,e member banks:

9/20

6/29

1510

1085

Call as of December 3C, 1944 1/3 8
Call as of March 20 3/22 514
Call as of June 30, 1945 7/ 3 1113

s, Fall call not to be made
ate member banks, to be available to FDIC for tabulation

of data for Depertment of Agriculture,
letter to Mr. Wall re

9/20

3,/30

1510

557

.e deposit schedule, revised form for midyear 1945
call approved 2/13 241
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Conf
erences:
Armed Services, suggested meeting with Secretrry Stimson

and General Marshrll re strategy in war

65
Pages

with Japan, not to be held at present 5,/14 777
Bank of Mexico, trip of Mr. Vallich to Mexico City for

conferences with staff of, approved 4/23 661
Brett,on AWoods Proposals, compromise plan suggested by

Treasury, report by Mr. R-,nsom re and
discussion of

central banks in Western Hemisphere:
4/13 607

Mr. Hammond invited to go to Mexico City to assist
in preparing agenda 1/15 60

Member of staff of Board to assist in arranging for,
discussed by Mr. Triffin 1/19 92

Invitation to Mr. Hammond from Mr. Villasenor to
assist in preparation of agenda for,
matter to be left to Mr. Evans to work out 1/26 127

Recommendations re Board participation and representa—

tives to be made by Mr. Evans after
discussion of plans with Mr. Urouidi 11/16 1812

Discussion by Mr. Urquidi at Board meeting of proposed

agenda for 11/23 1861
C?ntral banks of world, suggested by Mr. Goldenweiser
nairmen: 

11/23 1863

Meetia in Washington on March 11-12, 1945, cancelled
because of travel restrictions 1/19 86

Meeting, date preference to be decided upon by
Chairmen, Mr. Creighton to advise Board 3/19 482

Payment for stenographic report, dinner, and other
expenses of meeting on October 29 and
30 approved 10/26 1723

Selaric.s, increase in maximum for Presidents and First
Vice Presidents at six FRBanks, notifica—
tion to be sent to Banks after meeting of 9/28 1555

C°nsumers Home Equipment Co., violations of Regulation W,
notification of 6/16 970

Designbtion of Messrs. Brown 2nd Townsend as Board
representatives in place of Messrs. Parry

and Vest, arrangements to he made for 6/23 1025

Injunction procedure to be proposed, discussion re
and letter to seven FRBanks requesting
additional inforgirtion in connection with case 6/28 1062

Report re satisfactory conference at Chicago,
decision to be reached at meeting in Detroit

Depertment
7/11 1172

of Justice, meeting with representatives re
application of Bank of America N.T. & S.A.
to establish additional branches, Comptroller
of the Currency to withhold permission pending
decision re case under Sherman Act

l'ifth Fiscal Agency, copies of report sent by Trec?sury

to Board, acknowledgment of

10/16

4/20

1642

655
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Conferp_anoes: (Continued)
vreidin interests of FRSystem, program for, to be discussed

with Mr. Sproul at meeting on May 4
Arrangement proposed in draft of memo and letter to

Mr. Sproul, Messrs. Eccles and Szymczak

4/23

66
Pages

661

authorized to approve 5/10 760

Draft of minutes of meeting on May 4 and of letter
re agreement sent to Mr. Sproul, comments
requested

11°1ding
5/16 797

company legislation, report by Chairman Eccles re

OP conference at Treasury Department on proposed
A, rulings issued by Louisville District Office re

absorption of exchange charges, letter
requesting reversal or modification of

Pitts

1/30

6/16

145

976
burgh educators, no objection to use of one of

Board's conference rooms
Prsesidents:

11/23 1863

Authority of FRBanks to purchase Government securities
directly from Treasury, renewal of, discus-

sion at meeting with Board 10/18 1664
Borrowings by member banks to reduce or eliminate

excess profits taxes, discussion at meeting
on February 26-27, letter to be sent to
Presidents after approvalby Board

Borrowings by banks to increase excess profits tax
base, discussion at meeting with Board

4/13

6/21

615

1004
Branch banks, building facilities of, statement re

removal of limitation on, action on
legislation to be postponed 2/28 320

Bretton Woods proposals, Presidents not to take public
position on, discussion at meeting with Board 2/28 335

Position of Presidents re, explanation by Chairman
Eccles at meeting with Treasury, Dr. White
and others to meet with Board and Presidents
to present Treasury viewpoint 3/ 1 351

Statement by Mr. Acheson at meeting with Board 3/ 2 365

Building facilities of FRBanks and branches, discussion

of legislation re and future policy, at
meeting with Board 10/18 1681

Classification of banks by cities as basis for reserves,

discussion of in connection with termination

of designation of Savannah as reserve city,

matter to be presented to 9/14 1471

Committee on Economic Development, tax program of, dis-

cussion by Mr. Flanders at meeting with Board 3/ 2 364
Compensation policy of Reserve Banks, recommendations

adopted re, discussion at meeting with Boari,
statement to be prepared for FRBanks before
submission to Board 10/18 1669

Consumer Credit, reconversion problems, committee of

Presidents to be established, discussion
at meeting of Presidents with Board 6/21 1008
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r-

Conte,
4*Tices: (Continued)
Presidents: (Continued)

Deposits in Treasury daily transcript, procedure for

reporting, advice to FRBanks re, matter to

be considered at meeting 8/ 3

67
Pages

-1292

Destruction of records, recommendations re records of

ank Examinations Department, no discussion of 6/21 998

Expenditures of FRBanks, authorization and control, re-

port of Committee on Operations, discussion

of background of request for views 2/28 322

Franchise tax, restoration, discussion at meeting

with Board 10/18 1665

Hospitalization plan including surgical benefits, rec-

ommendations re, discussion at meeting with

Board, matter to be studied further by

Board 10/18 1673

Margin requirements under Regulations T and U, discus-

sion of complaints at meeting with Board 10/18 1677

Meeting in Executive Session with Board 2/28 320

Meeting with Board 3/ 1 351

Meeting with Board 3/ 2 356

Meeting with Board 6/21 998

Meeting with Board 10/18 1664

National Bureau of Economic Research, cooperation with,

report presented to Board, no discussion 6/21 999

Plan for securing FRnotes by pledge of participations

in direct obligations of U. S. in System open

market account, proposed amendments, referred

to Committee on Operations 3/ 9 419

Postwar economic program, papers re, statements by econ-

omists at meeting of Presidents with Board 3/ 2 357

Preferential discount rate, question of eliminating or

raising, discussion at meeting with Board 6/21 1005

Program to combat inflation, discussion by Chairman

Eccles at meeting with Board 6/21 113
Public statements, policy of Board on matters of System

and national policy, memo to be prepared, mat-

ter to be presented at meeting of Board with

Presidents 9/25 1535

Reconstruction Finance Corporation, substitution for

Army, Navy, and Maritime Commission re war

loans, discussion of proposal at meeting of

Presidents with Board, opposition to 6/21 1008

Regulation D, proposed amendment to, discussion at meet-

ing with Board 6/21 1007

Regulation Q, no comments to make on 10/18 1683

Regulation W, continuation and simplification, discus-

sion at meeting with Board 10/18 1680

research program, review and discussion of future plans

at meeting with Board 10/18 1676
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C(Infera
b -11ce5: (Continued)
'1'esidents: (Continued)

Reserves, classification of banks by cities as basis for,

68
Pages

statement by Mr. McKee re procedure to be
followed in presentation of material at

Reserves, study re to be made by System Research Advisory
Committee and Committee on Banking and Credit
Policy, discussion at meeting with Board

Service to borrowers on industrial and technological
problems, discussion of type developed by
Colonel White, Mr. Hopkins to write project

10/12

10/18

1620

1676

up for further consideration 2/28 326
Seventh War Loan Drive, suggested procedure for,

statement agreed upon by, discussion at

meeting with Board 2/28 332
Szall business, financial aid to, report of Legislative

Committee, discussion at meeting with Board 6/21 1000
Statistical data on circulation of demand deposits, etc.,

study to be made by System Research Advisory

Committee, discussion at meeting with Bonrd 10/18 1676
Statistical reports collected by FRBanks, study re to be

made by System Research Advisory Committee,
discussion at meeting with Board 10/18 1676

System Research Advisory Committee, recommendations of,
procedure re, letter to Mr. Williams con-
cerning action taken at meeting on December
8-9 1/30 150

Technical referral service, aid to small business, plan
to be explained by Mr. Hopkins at meeting
of Presidents with Board 1/26 126

Topics for discussion:
Authority of FRBanks to purchase Government

securities directly from Treasury, renewal
of, discussion prior to joint meeting with 10/18 1656

Banking quarters at FRBanks, preliminary plans for
construction projects, matter to be discussed

at next meeting 9/28 1549
Construction projects, space to accommodate other

Government agencies, matter to be placed

on agenda for next meeting, advice to Mr. Day 10/ 4 1585

Future policy re, subject to be reviewed at meeting,

Mr. Eccles to inform Presidents re letters

sent recommending repeal of limitation on

branch buildings 10/18 1663
Buildin_; facilities, expansion of, suggested by

Mr. Clerk 5/30 887

Classification of banks by cities as basis for
reserves, to be presented by Mr. McKee 9/14 1471

FRnotes, 1934 series in denominations of $500 and
over, question of paying out upon request or
of retirement from circulation, to be discussed
with Presidents and Treasury Department 10/16 1635
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evences: (Continued)
rresidents: (Continued)

Topics for discussion: (Continued)
FRnotes: (Continued)

Withdrawal of larger denominations, $5,000
and $10,000, to be discussed

Franchise tax, restoration of, discussion before

consideration at meeting with

Hospitalization plan including surgical benefits,
discussion of recommendation re before

consideration at joint meeting

Regulations T and U, recent amendments to,

Chairman Eccles to make statement re to

Presidents, discussion before consideration

at joint meeting
Regulation W, continuation and simplification of,

to be reviewed by Mr. Ransom at joint meeting

Reserves, Mr. McKee to make statement re at meeting

Study to be made re problem of, suggestion dis—

cussed before consideration at joint meeting

Sal-ries, recommendations re increasing maximum

annual salaries in accordance with supplemental

compensation formula and of 15 per cent increase

on first $3,000 of maximum, discussion before

consideration at joint meeting with

Statistical data on circulation of demand deposits

and total money supply, study recommended
by Presidents to improve, discussion before
consideration at joint meeting

Statistical reports collected by FRBanks, type and

frequency of, discussion of study before
consideration at joint meeting

Waeler—Spence Bill to amend section 13b of FRAct,
status of, explained by Chairman Eccles

State , at meeting with Board
oupervisors Conference in New Orleans, travel by

plane approved for Messrs. Paulger and

Tren Sloan to attend
"surY, meetings to be held for discussions of

financing plan
Nited Nations at San Francisco, help borrowed for

services re on non—reimbursable basis,

discussion in connection with case of
eoh Miss Giese,
""oticut:

State remb,Ir banks, condition of membership numbered 6,

1)11aldations: 
compliance waived

Ilk of Carthage, Missouri, absorption of small nonmember
insured bank, no change in character of

business of

69
Pages

10/16 1636

10/18 1657

10/18 1660

10/18 1662

10/18 1663
10/18 1662

10/18 1662

10/18 1659

10/18 1662

10/18 1662

6/21 1013

12/19 2011

2/19 261

9/21 1514

7/16 1201

1/11 48
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Co
nQvli.dations: (Continued)
Bank of Memphis, Missouri, purchase of assets and assumption

of liabilities of Scotland County National

Ches 
Bank of Memphis, Missouri, no objection to

te r-Cambridge Bank and Trust Company, Chester, Pennsylvania,
no objection to assumption of deposit liabilities

Cuof uninsured bank in Chester
Nensville State Bank, Curwensville, Pennsylvania, purchase

of assets and assumption of liabilities of
Curwensville National Bank, no objection to

First- Central Trust Company, Akron, Ohio, establishment of
branch in Mogadore, Ohio, in connection with
proposed absorption of Mogadore Savings Bank,
Mogadore, Ohio, approved

Pirst National Bank of Nevada, Reno, Nevada, absorption of
Farmers and Merchants National Bank of Eureka,
Nevada, and establishment of branch at Eureka

First State Bank of Libby, Montana, absorption of Kootenai
Valley State Bank, Troy, Montana, no
objection to

First Trust & Deposit Company, Syracuse, New York, purchase
of assets and assumption of liabilities of
First National Bank and Trust Company of
Baldwinsville, New York, no objection to

Establishment of branches in Canastota, Liverpool and
Parish approved in connection with purchase
of assets and assumption of deposit liabili-
ties of First National Bank of Canastota,
Liverpool Bank, and State Bank of Parish,
New York

Manufacturers and Traders Trust Company, Buffalo, New York
absorption of First National Bank of Kenmore,
Kenmore, New York, and establishment of
branch in Kenmore, no objection to

Establishment of branch in Lancaster, New York, in con-
nection with proposed absorption of Citizens
National Bank of Lancaster approved

Establishment of branch in Lackawanna, New York,
approved in connection with proposed merger

Me with American Bank, Lackawanna, New York
°Ilald State Bank, North Platte, Nebraska, absorption

of Bank of Wellfleet, Nebraska
4-111 Trust Company, Bangor, Maine, purchase of assets

and assumption of liabilities of National
Bank of Calais, Maine, and establishment
of branch in Calais, no objection to

'101k County Trust Company, Brookline, Massachusetts,
purchase of assets and assumption of
liabilities of Norwood Trust Company,
Norwood, Massachusetts, and establishment

of branch in Norwood, no objection to

70
Pages

8/ 3 1290

6/7 918

6/20 992

12/18 1987

6/26 1045

8/24 1383

11/28 1882

12/21 2022

6/25 1035

10/18 1687

12/14 1970

12/ 3 1899

6/20 991

6/25 1034
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Consolidations: 
(Continued)

lic Bank of Maryland, Baltimore, Maryland, merger into
Fidelity Trust Company of Baltimore, no

objection to
Rochester Trust and Safe Deposit Company, Rochester, New York,

and Lincoln-Alliance Bank and Trust Company,

Rochester, New York, under title of Lincoln

Rochester Trust Company, no objection to
Seattle Trust and Savings -Bank, Seattle, Washington, purchase

of assets and assumption of liabilities of

C;reen Lake State Bank, Seattle, Washington,

no objection to purchase of banking premises

in connection with
sYracuse Trust Company, Syracuse, New York, establishment

of branch in Manlius, New York, in connection

with absorption of Bank of Manlius, New York,

approved
Union Trust Company of Maryland, Baltimore, Maryland,

purchase of assets and assumption of

liabilities of Baltimore Commercial Bank,

e()netruction no objection to
controls, relaxation of controls, proposed

amendment to Regulation W deferred
e°11eunler's Home Equipment Co., policing arrangement made

with General Finance Corporation re
Violatt ons of Regulation WI conference to be held re,

Board to be advised of developments
C°111.erence to be held on violation, notification of
eesra. Brown and Townsend designated as Board

representatives in place of Messrs. Parry
and Vest, arrangements to be made for

Nunction procedure to be proposed at conference,
discussion re and letter to seven FRBanks
requesting additional information in con-

nection with case
su--Llel case to that of Maurice M. May, procedure for

both to be determined after conference

to be held on July 10
ReP°rt re satisfactory conference at Chicago, decision

to be reached at meeting in Detroit

trie6
C0 to

- injunction, advice to FRBanks
buttons:

Ntta-, Of Atlanta to Southern Research Institute for

Me project for counting and sorting of currency
111°11.a1 park in Charlotte, North Carolina, funds of

FRBank of Richmond not to be contributed for
Co4„(See also FRBanks, Expenditures)vers4_

alt izens National Bank & Trust Company of Houma, Louisiana,

application for fiduciary powers approved

upon conversion from Citizens Bank & Trust

Company, Houma, Louisiana

71
Pages

7/12 1179

7/ 7 1132

10/18 1687

8/ 4 1295

7/ 7 1133

9/14 1470

3/29 551

6/5 911
6/16 970

6/23 1025

6/28 1062

7/ 5 1124

7/11 1172
7/20 1239

1/23 113

5/3 739

1/19 99
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Con,-v e rsions: (Continued)
Crookston National Bank, Crookston, Minnesota, application

for fiduciary powers approved upon conversion
from Crookston Trust Company, Crookston,
Minnesota
Savings Bank of Canton, Ohio, into Canton Na-
tional Bank, Canton, Ohio, and application for
fiduciary powers on behalf of granted
National Bank and Trust Co., Lawrenceville,
Illinois, application for fiduciary powers
approved upon conversion from Farmers State
Bank of Lawrenceville, Illinois

National Bank of Hammond, Indiana, application for
fiduciary powers approved upon conversion from
Mercantile Bank, Hammond, Indiana 10/26

American Bank of New Orleans, from American Bank &
Trust Company, after change of title from
American-Liberty Bank et Trust Company, New
Orleans, Louisiana, authority to accept drafts
and bills of exchange up to 100 per cent of
capital and surplus passed to
Rock Island, Illinois, application for fidu-
ciary powers approved upon conversion into
national bank 11/15

bank into national bank, effect on authority to
accept drafts and bills of exchange up to
100 per cent of capj tal and surplus, case of
National American Dank of New Orleans re-
ferred to

conference re violations of Regulation 71 by Consum-
ers Home Equipment Co., notification sent to 6/16
margin requirements, resolution of Stock Brok-
ers' Associates of Chicago to amend regula-
tions re, reply to letter from 10/29

First Trust &

Lawrenceville

Me roan tile

National

State

State

Bank of

member

coon, Byron S•J

Cooper,

Cor
'18POnderlee:
eonznunications to Board to be sent through FliBanks, letter to

Mr. Sproul as to Guaranty Trust Company of New
Cott York

el-1 of State Governments, no proposals for State Legislation
for 1946 to be submitted

8e1) FFEanks:
Boston, Lyon, Special Attorney at FRBank of New York,

salary approved
Clarke, John J., Special Attorney at FRBank of New York,

salary approved
Cowan, J. Harding, Special Attorney at FRBank of Now York,

salary approved
Gordon, Clifton R., Special Attorney at FRBank of New York,

salary approved
lIacCoy, Brittain, Evans and Lewis, FRBank of Philadelphia,

retainer fee approved

M.,

72
Pages

11/19 1829

1/10 46

7/31

5/

5/ 8

275

1720

755

1804

755

971

1727

11/28 1886

9/18 1502

1/11 48

1/11 48

7/12 1178

1/11 48

7/12 1179

7/20 1237

Snel1_i -nge, George M., Jr., salary at FRBank of Dallas ap-
proved
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Counsel. 
FRBanks: (Continued)

'Aluire, Sanders and Dempsey, FRBank of Cleveland, relationship

between Bank and firm, letter from Mr. Newell

accepted as statement re
Payment  of retainer fee approved
PaYment of fees for special services approved, more

C014180,1

Bab 

detailed information requested in future

special:
cock, Hollister, Newbury and Russ, payment of fee by

FRBank of New York approved in case of

Rob 
Marine Trust Company of Buffalo

ertson, 
Leachman, Payne, Gardere & Lancaster, payment

3/27
5/15

7/ 9

1/30

73
Pages

544
793

1153

149

PaYment for legal services in connection with

Sebree, 
Transamerica Corporation approved

Shook and Gisler, payment of fee in connection

with proceeding against Kansas City Power

and Light Company approved, letter to

Winthrop, Stimso 
FRBank of Kansas City
n, Putnam & Roberts, payment of fee for

services in case or Schmoll v. FRBank of

Ccsele, 
New York approved

M. m.2 margin requirements, reply to inquiry re

C°141, „ses: increase in

C°111raercial National Bank in Shreveport, suit against,

no objection to examination of records

of FRBank of Dallas re
Consumers Home Equipment Company, injunction procedure

to be proposed at conference, discussion

re and letter to seven FRBanks requesting

additional information in connection with case
444 Agnew and F. O. Fayerweather v. Board of Governors of

the FRSystem, bill of complaint served on

Board and U. S. Attorney for the District

of Columbia, Legal Division to collaborate

in matter, letter to Attorney re
Motion to be filed to dismiss complaint
Amended complaint filed by attorneys for, motion of

Board to dismiss suit to be argued

probably during June
No Statement to be published in July issue of FRBulletin

Plea Bank, Lakewood Village, California, memo from

Mr. Vest re steps being taken by counsel

v. 
in case ofRFc

Rudolf Hecht et al., information from report of

examination.of Hibernia Bank and Trust

Company, New Orleans, Louisiana, sent

of bill for services in connection with

Transcmerica Corporation approved 3/14 466

10/ 3 1571

9/24 1524

10/31 1729

8/ 1 1283

3/16 474

6/28 1062

5/ 2 720
5/ 3 734

5/18 807
7/ 3 1117

4/13 620

to RFC for use in case of 7/20 1233
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Executive

T,

C°14't cases. (Continued)
°Olitioil V. FRBank of New York, payment of fee for services

74
Pages

of Winthrop, Stimson, Putnam & Roberts approved 10/31 1729

-against FRBank, appeal dismissed, statement to be

CcItm published in August issue of FRBulletin 7/19 1234
William, Regulation W, reply to inquiry re sent

Creni— to Congresswoman Smith
erliSt B., absorption of exchange charges, motion

12/18 1990

Credit: re at Memphis meeting offered by 6/8 922

Credit 
groups, agreement to be used in forming, not in

violation of FRAct or regulations of

Board, letter to American Bankers Association
ExPort

1/26 133

shipments, financial rid during reconversion period,

Farmto be topic for discussion at meeting of FAC
real estate, penalty tax, discussion at meeting with

8/27 1400

stabilization committee, report of Mr. Ransom
FOreign

4/13 614

credits to finance exports during reconversion,

discussion at meeting of FAC with Board of

Great 
Britain,

MOrgan & 
Cie.,

estate)

Board

Real 
estate

policy re and part to be played by Inter-

national Monetary Fund, International Bank

for Reconstruction and Development, and

Export-Import Bank
financial aid to, discussion at meeting of

executive committee of FAC with Board

Incorporated, New York, ncceptrnce credit

transactions in France, no objection to

engaging in
purchase of urban, discussion of controls,

at meeting of FAC with Board
has no authority over control, statement of

Chairman Eccles re
mortgage, executive order to regulate terms

re, Chairman Eccles to advise Mr. Davis

of Board's views
Executive order to give Board power to regulate

subject to policy directives of Director

of Economic Stabilization, draft sent to

Office of Economic Stabilization
Proposed executive order re, statement re present

status made by Chairman Eccles
Executive order re submitted to Bureau of the Budget,

memo re views of Board sent to Mr. Vinson,

copies to Office of Economic Stabilization

and Bureau of the Budget
order not appropriate naw, report to Mr. Nathan,

Chairman of Reconversion Working Committee re

section 4(0(8), substitutions of collateral
under, reply to inquiry from FRBank of
St. Louis re

9/17 1487

10/ 3 1577

6/2 899

2/19 266

2/23 302

5/3 732

5/18 811

6/8 924

6/27 1049

8/20 1348

10/ 9 1608
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CreA4J. ,
(Continued)

St' Louis Bank Credit Group, creation of, acknowledgment
of draft of agreement 1/ 6 35

small business needs in reconversion period, FRBanks
reauested to send in information re 3/29 551

Letter to Mr. Fl!,nders re Wagner-Spence bill

CreA4i5/ 3 736
Control: 

(S. 511 and H. R. 591)

Ledit. pools sponsored by ABA: (See Credit pools)

scussion of proposals to be submitted to Reconversion

Credit Working Committee
Pools sponsored by American Bankers Association,

progress being made by, suggested as

topic for consideration by Federal

Views Advisory Council at meeting on May 13-14 5/ 1 715
0,, of Federal Advisory Council requested 5/ 3 739

Nt Tim of Federal Advisory Council on 5/14 791
L
.0

ela Philippe, architect:th of, 
telegram expressing sympathy 9/10 1448

Rei_RePlY to letter from Mr. Livingston re 9/19 1508

'Aionship of Board to successor firm, letter to
Cuba: Mr. Livingston 10/12 1626

central bank project, question of Mr. Triffin's return

for discussions re, to be considered

RePlabl4 7/24 1249of, M
by Board 

 
10/ 4 1579

Mr. Wallich to call on finance ministryof
lt of Mr. Triffin to, letter of appreciation and

014.-vericyl request for return 9/17 1480

testruction at Fort Mills, Philippine Islands, proposed

plan of Treasury for adjustment in

accounts, letter to FRBank of San Fran-

cisco requesting comments 7/ 3 1114
pi_ Letter to Treasury re plan for 7/13 1196
seontinuance of currency in denominations of $500 and

over, suggestions of FRBanks requested re 12/27 2038
14°4etization of silver bullion, plan of Treasury,

letter to Mr. Bell re 8/ 9 1315

%eduction of volume in circulation, studies re 10/16 1636

P°1't of unusual transactions, request of Treasury

discussed at meeting with executive

committee of FAC 6/13 956
solirrnts not to be made by Treasury on Saturdays 8/30 1417

taiern Research Institute, expenditure of FRBank of

Atlanta for project re, no objection to 1/23 113
ed States currency, discontinuance of authority

14
contained in Thomas amendment discussed 2/23 298 

1thdravals or deposits in amoun's of $25,000 or more,

FRBanks requested to obtain information

for Treasury, discussion of, views of

FT:Banks re request to be ascertained
3/30 555before action by Board

75
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8/28 1407
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Czech, ,
-8-Lovakia1. Embassy, letter with photostats of decrees and

copy of press release re sent to Board,
forwarded to FREank of New York

"D"
De,/tes ft

61' Davies, Attorneys at Law, Paterson, New Jersey,
hearing to determine removal of Messrs.
Agnew and Fayerweather from office as directors
of Paterson National Bank, letter setting date

Davisoti for oral argument if desired sent to

Deaths; A' K., margin requirements, reply to letter re lowering

Cret ) Paul Philippe, architect of Board's building,

76
Pages

11/23 1867

2/26 313
10/ 4 1582

telegram expressing sympathy 9/10 1448
ReP1Y to letter from Mr. Livingston re 9/19 1508
) Maurice, member of Industrial Advisory Committee,

FRBank of St. Louis, no successor
vob

"-4e,ft88e 
appointed for

lant Corporation:P 
berini4tIolurisswar aircraft, effect of Regulation W on sale by RFC

8"k hseolding company as used in proposed bill, discussed

h Norm, at meeting of Federal Advisory Council

's
Clearingaccount, reply to Frank G. Welch on

°lent-or Agriculture:
C°11dItion reports of State member banks, to be available

to FDIC for tabulation of data for,

21-1rIr - letter to Mr. Wall re

4/ 7 592

6/ 4 905

5/14 785
7/26 1256

3/30 557
eJ of individual ownership of liquid funds, Mr. Thomas

authorized to work out plans for further

survey, to be submitted to Board for approval 11/ 1 1744
40  be undertaken by, procedure re approved,

rt e" advice to Mr. Tolley 11/30 1895
or Justice:

of America N. T. & S. A.:
APPlication to establish additional branches, Secretary

Vinson to be advised of interest of 
9/ 7 1//0

Comptroller of the Currency to withhold permission

till pending decision re case under Sherman Act 10/16 1642
of complaint in case of John Agnew and F. 0. FEyerweather,

letter on appearing in behalf of Board
c°4dition reports of First Trust and Savings Bank of

Pasadena, Bank of Newman, and Peoples Bank

of Lakewood Village, copies for confidential

use sent to
C144tomer loan rates, Mr. Robinson authorized to furnish

State , copies of Board's letter of instructions re
to CouncilJ-egislation, no proposals to be submitted

of State Governments for 1946

5/ 2 720

6/29 1085

11/ 2 1754

9/18 1502
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DePartment of Justice: (Continued)
Transamerica Corporation, request for copy of last examina-

tion report for use in investigation of,

loaned as confidential material
De
positors:
Information requested by large depositors for more than is

De
posits:
Counties, for Treasury use, statement requested

Demand:

Prohibition of payment of interest on, repeal of law

suggested

Statistical data on circulation, study recommended by

Presidents to improve, discussion before

consideration at joint meeting with

Presidents

Interest on, maintenance of special checking account in

connection with real estate loan as pay-

ment of
maximum rate of interest payable in

Mississippi

Treasury transcript and on books of Reserve

Bank, method of, advice from RBanks re-

quested
to be carried thereon, further information

to be sent to FRBanks

for reporting advice to FRBanks

Postal

shown in published condition reports

savings,

Reporting in

Reserves

Procedure
Savings:

Amendment to Regulation Q suggested re notice of with-

drawal in passbooks, letter to Mr. Clerk

Investment by commercial banks, discussion at meeting

of FAC with Board

Notice of withdrawal requirement to be indicated in

savings passbooks, reply to inquiry of

Fidelity Savings Bank, Ottumwa, Iowa

Time, revised schedule for condition reports for

midyear 1945 call approved

loan deposit accounts, exemption from reserve require-

ments, letter to Mr. Snyder recommending

extension of

Limitation established by Treasury on, question of

effect upon withdrawals, discussion at

Des meeting of FAC with Board

''4111kh, Sir Chintaman D.; Reserve Bank of India, arrange-

ments for officer to study bank examina-

tions, wire re sent to
Cablegram re visit of Mr. Norris Johnson to Calcutta

,kuulon of records:
Bank Examinations Department, recommendations of Presi-

dents' Conference, no discussion of

, Approved, with one exception, letter to FRBanks

.*Agents records, authorization for disposition of

War

77
Pages

5/10 762

5/14 789

1/2 6

2/19 269

10/18 1662

1/13 57

1/ 5 28

7/12 1182

8/ 1 1282
8/ 3 1292

6/9 933

2/19 265

4/ 3 575

2/13 241

11/ 1 1740

11/19 1842

7/ 9 1154
10/18 1689

6/21 998
7/10 1164

10/ 8 1602
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Destruc tion of records: (Continued)

Fiscal Agency, disposition of, FRBanks requested to forward

information desired by Treasury Department 2/ 6 208

Material in files of Board on previously approved destruc-

tion lists, memo of Mr. Carpenter 10/23 1708
Microfilming of permanent records at FRBank of Cleveland,

no objection to program, but reference to

Chairman of Presidents' Conference Commit-

tee on Destruction of Records suggested 1/27 136
Presidents' Conference Committee, Mr. Myrick designated to

serve in Mr. Carpenter's stead as associate 7/ 5 1122
U. S. Government, list approved for disposal, letter to

Dinners Treasury 2/ 3 201

Chairmen's Conference at Statler Hotel, payment of expense

Direcapproved 10/26 1723
tor of War Mobilization and Reconversion:
Margin requirements, proposed amendments to Regulations T

Dire 
and U to be taken up with, before action 11/20 1848

ctors: 
FRBank of Atlanta:

Minutes, excerpt on closing of Savannah Agency 1/15 70

Neely, Frank H., Chairman and FRAgent, redesignation

for 1946 12/19 1995

Porter, J. F., Class C, reappointment for term of

three years approved 12/19 1995

Deputy Chairman, reappointment for 1946 12/19 1996

FRBank of Boston:
Class C, appointment of, informal discussion 12/12 1946

Creighton, Albert M., present at Board meeting 12/12 1946

Chairman and FRAgent, redesignation for 1946 12/19 1995

Davis, Donald K., Class C, appointment for term of

three years approved 12/19 1993

Harriman, Henry I., Deputy Chairman, appointment

for 1946 12/19 1996

PRBank of Chicago:
Fees and expenses, payment approved with additional

compensation for attendance at meeting of

special committee on same day as meeting

of Board or Executive Committee 9/20 1511

Leland, Simeon E., Chairman and FEAgent, redesignation

for 1946 12/19 1995

Noyes, Nicholas H., reply to letter on increase in

salary of President Young 3/ 6 402

Waymack, W. W., Class C, reappointment for term of

three years approved 12/19 1995

Deputy Chairman, reappointment for 1946 12/19 1996

MBank of Cleveland:
Brainard, G. C., Chairman and 'EAgent, redesignation

for 1946 12/19 1995
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79

Dire„ 
Pages

ors: (Continued)
bank of Cleveland: (Continued)

Klages, Reynold E., Class C, reappointment for term of

three years approved

Deputy Chairman, reappointment for 1946

Meeting of Board, Messrs. McKee and Morrill to attend
Bank of Dallas:
Anderson, R. B., Class C, to be appointed if willing

to accept

Deputy Chairman, appointment for 1946

Appointment for three-year term and for Deputy

Chairman for 1946

12/19 1995
12/19 1996

9/28 1548

12/19 1994
12/19 1996

12/28 2045

Frierson, G. A., Class C, to be appointed for unexpired

portion of term if willing to accept 3/23 528

Appointment for unexpired portion of term approved 3/27 543

Parten, J. R., appointment as Chairman in place of

Mr. Taylor, discussion of, no action to be

taken until after Chairmen's Conference 9/28

Chairman and FEAgent, designation for 1946 12/19

Taylor, Jay, Chairman and FRAgent, reappointment not

to be made, discussion of appointment of

Mr. Parten in place of, no action to be

taken until after Chairmen's Conference 9/28

FRBank of Kansas City:
Caldwell, Robert B., Chairman and liEAgent, redesigna-

tion for 1946 12/19

Hague, Lyle L., Class C, reappointment for term of

three years approved 12/19

Mahornay, Robert L., Deputy Chairman, reappointment

for 1946 12/19
PRBank of Minneapolis:

Cochran, W. D., Deputy Chairman, appointment for 1946 12/19

Miller, Paul E., Class C, appointment for term of

three years approved 12/19

Shepard, Roger B., Chairman and IIEAgent, designation

for 1946 12/19
P wank of New York:

Murray full employment bill, report to be presented

at meeting 1/26

Myers, William I., Class C, reappointment for term

of three years approved 12/19

Deputy Chairman, reappointment for 1946 12/19

Report of Winthrop W. Aldrich on trip abroad, review

by Mr. Thomas for information of members

of Board of Governors 9/28

Ruml, Beardsley, Chairman, question of reappointment

in connection with discussion of activi-

ties, Mr. Eccles to confer with 9/25

Chairman and FRAgent, redesignation for 1946 12/19

Continued service discussed with and also program

with respect to taxation, etc. 12/19

Talk with Chairman Eccles re part time service of

Mr. Williams and public expressions on

taxation, etc. 12/ 7

1547
1996

1547

1996

1995

1996

1996

1993

1995

128

1995

1996

1545

1534
1995

1996

1922
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Dire
ctors: (Continued)
FRBank of Philadelphia:

Baldersbon, C. Canby, Class C, proposed arrangement re

study of personnel classification plan at

FRBank of Philadelphia, discussion of, Mr.

Leonard to prepare letter to Mr. Williams 11/ 1 1742

McCabe, Thomas B., Chairman and FEAgent, redesignation
for 1946 12/19 1995

Class C, reappointment for term of three years

approved 12/19 1995
Whittier, Warren F., Deputy Chairman, reappointment

for 1946 12/19 1996
118ank of Richmond:

Lassiter, Robert, Chairman and FEAgent, redesignation

for 1946 12/19 1995
Wysor, W. G., Class C, reappointment for term of three

years approved 12/19 1995
Deputy Chairman, reappointment for 1946 12/19 1996

F'Bank  of St. Louis:
Brooks, Douglas W., Deputy Chairman, reappointment

for 1946 12/19 1996

Chairman and FEAgent, designation of Mr. Nardin's

successor deferred pending appointment

of additional Class C director 12/19 1996

Danforth, Donald, to be appointed for unexpired portion

of term if willing to accept 11/23 1865

Dearmont, Russell Lee, Class C, to be appointed for

unexpired portion of term to succeed

Mr. Nardin if willing to accept 12/ 6 1907

Appointment for unexpired portion of term approved 12/ 7 1930
Loeb, Benjamin M., suggested as successor to Mr. Nardin

upon expiration of term as Class C director,

discussion of 12/6 1907

Nardin, William T., Chairman and FEAgent, designation

of successor deferred pending appointment

of additional Class C director 12/19 1996

Class C, not to be reappointed upon expiration of

term because of age limit ruling 12/ 6 1907

Stead, William H., Class C, resignation accepted,

FRB 
letter of appreciation for services sent to 2/ 7 218

ank of San Francisco:
Fees and allowances, payment for 1945 and until further

notice approved 1/15 73
Grady, Henry F., Chairman and FEAgent, redesignation

for 1946 12/19 1996

Wellman, Harry R., Class C, reappointment for term of

three years approved 12/19 1995

PRB 
Deputy Chairman, reappointment for 1946 12/19 1996

anks:

Appointment of, policy re persons 70 years of age, sug-
gestion to extend to all directors, reply

to Mr. Neely 1/ 9 40

80
Pages
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Directors: (Continued)
PaBanks: (Continued)

Class B:
Certified public accountant, eligibility to

serve as, reply to inquiry from FRBank

of San Francisco

Eligibility of directors of manufacturing

concerns to serve as

Class C:
Selection and designation of chairmen and

deputy chairmen, policy to be discussed

at meeting of Board

Classification of member banks for election of

Class A and Class B, to be continued

until further notice, advice to FRBank

of Philadelphia

Gifts to retiring, policy re, advice to FRBanks

Retainer basis, propriety of employment discussed

Statement of responsibilities, revised form

approved_.r_ approved

banks:
Appointment of, policy re persons 70 years of age,

81
Pages

11/28 1883

11/28 1883

9/11 1451

9/ 4 1428
1/15 66
11/ 1 1742

12/11 1944

suggestion to extend to all directors,

reply to Mr. Neely

Baltimore:
Hooper, James E., to be appointed if willing

to accept, subject to resignation as

1/ 9 40

director of Maryland Trust Co. 12/19 1998

Appointment for three-year term approved 12/21 2020

Shriver, James M., to be appointed for unex-

pired portion of term if willing to accept 11/19 1828

Appointment for unexpired portion of term

approved 11/30 1890

Birmingham:
Smith, William Howard, reappointment for term

of three years 12/19 1997

Buffalo:
Wooster, Carl G. to be appointed if willing

to accept 11/19 1828

Appointment for three-year term approved 12/26 2029

Charlotte:
Shaw, R. Flake, to be appointed if willing

to accept 11/19 1829

Appointment for three-year term approved 12/26 2029

Cincinnati:
Bird, Francis H., reappointment for term of

three years 12/19 1997

Denver:
Alexander, W. A., reappointment for term of

two years 12/19 1998
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Directors: (Continued)
FTBranch banks: (Continued)

82
Pages

Detroit:
Brown, Prentiss M., to be appointed if willing

to accept, subject to resignation as presi-

dent and director of First National Bank

of St. Ignace, Michigan

Appointment for two-year term approved
El Paso:

Bogle, Hal, to be appointed if willing to accept

Appointment for unexpired portion of term

approved
Roderick, Dorrance D., to be appointed if

12/19
12/21

2/15

3/12

1999
2021

247

427

willing to accept 12/19 1999
Appointment for three-year term approved 12/21 2021

Helena:
Holtz, Malcolm E., reappointment for term of

two years 12/19 1998

Houston:
Brown, George R., to be appointed if willing

to accept 12/19 1999

Stewart, Ross, to be appointed if willing to

accept, if appointment not accepted by

Mr. Brown 12/19 1999

Jacksonville:
Lee, Charles S., reappointment for term of

three years 12/19 1997
Little Rock:

Cox, Cecil C., to be appointed if willing

to accept 12/19 1999
Los Angeles:

Freeman, Y. Frank, reappointment for term of

two years 12/19 1998

Louisville:
Boomer, G. 0., reappointment for term of three

years 12/19 1997

Managing officer of branch, not to be member of

board, and title to be changed, draft of

change and of letter to FRBanks to be

prepared 12/19 1999

Memphis:
Stratton, Leslie M., Jr., to be appointed if

willing to accept 12/28 2046

Appointment for three-year term approved 12/29 2054

Nashville:
Henderson, J. L., to be appointed if willing to

accept, if appointment not accepted by

Mr. Hornsby 12/19 1999

Hornsby, J. Howard, to be appointed if willing

to accept and able to attend meetings

regularly 12/19 1999
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Directors: (Continued)
FRBranch banks: (Continued)

New Orleans:
Chalkley, H. G., to be available for reappointment

upon release from Navy 11/ 7

83
Pages

1771

Appointment for unexpired portion of term 12/19 1998

Shaffer, John J., Jr., reappointment for term

of three years 12/19 1997

Oklahoma City:
Noble, Lloyd, reappointment for term of two

years 12/19 1998

Omaha:
Byrne, Walter S., not to be reappointed, member-

ship of board to be reduced from 7 to 5 12/ 6 1913
Membership of board to be reduced from 7 to 5 12/ 6 1913
Amendment to bylaws reducing membership from

7 to 5 approved 12/17 1978
Pittsburgh:

Burchfield, Albert H., Jr., to be appointed if

willing to accept, in event Mr. Doherty

is unable to serve 12/19 1998

Appointment for three-year term approved 12/26 2030

Doherty, Robert E., to be reappointed if con-

dition of health permits 12/19 1998

Zehrung, W. S., to be appointed for unexpired

term if willing to accept 9/13 1464

Salt Lake City:
Dixon, Henry Aldous, reappointment for term of

two years 12/19 1998

San Antonio:
Stocking, George W., reappointment for term of

three years 12/19 1997
Six-year rule, waiver not to be continued, advice

Dirk,
'en,

to FRBanks
Congressman Everett H., Amendment No. 16 to

Regulation W, reply to letter from

10/17 1652

Wisconsin Savings and Loan League of

Milwaukee sent to
Discrimination,

7/ 7 1134

law against, FRBank of New York to conform

with 7/10 1163
rict of Columbia:
'2. R. 2789 and S. 795, bills to amend Servicemen's Re-

adjustment Act to authorize national banks

and banks in D. C. to make certain types of

loans, discussion of possible effect on

Section 24 of FEAct
Redevelopment Act of 1945, Board opposed to lending

provisions of S. 1426

Commerce Trust Company, Kansas City, Mo., information

to be developed during next examination

4/13 616

12/26 2032

1/6 34
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ilinderlds: (Continued)
Uomption from payment of taxes, suggestion of Mr. Eccles

84
Pages

to help small business 6/21 1003

PrElanks, semiannual payment for first half of 1945 approved 6/22 1021

Question of taxation of member banks because of payment

of accrued part of dividends 11/14 1800

bola Semiannual payment for last half of 1945
ar balances of foreign central banks and goverrunents in U.S01i.,

postwar problems re, letter to Mr. Sproul
ar exchange, list of countries submitted in connection

with proposed revision of Regulation C, to

12/21

2/16

2025

251

be reviewed
"4-can %public:
,Currency problem, to be considered by Board

°erc'ices of Mr. Triffin reauested for work on banking sys-

tem, Mr. Wallich to assist if possible,

letter to Mr. Sproul re arrangements for

mission
Mr. Triffin to be accompanied by Mr. Wallich to assist in

banking activities of, letter to Secretary

of State re arrangements for

12/ 5

10/ 4

7/ 4

7/11

1905

1579

1119

1173

Clficial instructions re mission sent to Messrs. Triffin,

breib 11,4 
Grove, and Wallich

to be called to Washington in Transamerica
7/24 1247

Dre case if necessary
If) Charles C., Regulation W, reply to inquiry re home-repair

and home-improvement loans sent to Congress-

3/23 524

1)1111:1, woman Rogers 8/30 1418

Mrs. Benjamin F., Regulation W, reply to inquiry re purchase

%them of piano under 9/11

Ws C., Regulation 1/1, questionnaire sent out by National
1454

Retail Credit Association, acknowledgement

of 10/12 1625

11E11

Eartings:

Banks, discussion in connection with consideration of

Government debt, at meeting with FAG

"Ifianks

11/19 1836

for 1945 12/21 2025

Franchise tax, discussion of restoration of, before con-

sideration at joint meeting of Board and

tarro Presidents 10/16 1657

4.nge and dividends:
Excess profits taxes, manner of reporting 1/ 3 14

State member banks, copies of FR 107b sent to FRBanks for

semiannual report 5/19 821

Revision of forms FR 107 and 107b approved 9/11 1456
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Pages

Earnings and expenses:
FRBanks, for 1944, figures presented with press statement

to be issued, approved 1/ 8 38
"Foreign accounts (custody, collection and gold handling

charges)", to be written in on Form FE 96a in

reports, instructions to FRBank of New York 5/19 820
Member banks, dollar amounts of income taxes, no objection

to publication as data to be released by

Comptroller's Office, advice to FRBanks 3/24 536
State member banks:

Recapitulation sheets, no objection to lending forms

Eberl, to ABA to be photostated 6/ 8 928
uarter, Congressman Herman P., reply to letter on exemption

C • of veterans from Regulation W 6/23 1027
c)rlomic Stabilization Board:
Inflationary developments, discussion of means for preven-

tion of further, mentioned by Chairman Eccles

in connection with proposed increase in

margin requirements 2/ 2 171

Margin requirements, question to be raised again at meet-

ing of 3/19 494
ewater Beach Building Corporation, Regulation W, reply to

letter from Mr. Goldie 12/17 1978

Ecilleational work of FRBanks:
Lectures by Mr. Langum and seminar by Messrs. Langum,

Hoadley and Garver of FRBank of Chicago,

advice of 7/12 1181
1.ellelberger, J. F., Regulation W, reply to letter re sent to

Mr. Shealey, Washington Representative of

tinauA. National Retail Credit Association 12/20 2015

Luigi, Banca d'Italia, telegram re visit of Messrs.

El Goldenweiser, Knoke, and Rozell to Rome 8/ 1 1283
Salvador, Mortgage Bank of, Board unable to assist in

reorganization of, advice to Mr. V. Manuel

Valdes 2/24 308
Elec •

trlc Bond & Share Company, payment on preferred stock

Eli,ad  
not to be considered payment of dividend 11/27 1877

Senator Allen J., inquiry from Mr. G. L. Wilcombe

kst 
re amendment to Regulation W, reply sent to 8/ 7 1303

Charles H., Regulation W, reply to inquiry of

kern, 
Mr. M. J. Bachrach sent to 11/28 1885

cY, cessation of, discussion of revocation of licenses

to banks issued in 1933, by FAC 9/17 1500
Termination of licenses granted to banks by Treasury in

1933, resolution of FAC recommending, letter
Erap to Secretary of the Treasury 10/31 1730

1°Yment, report being prepared on Murray bill in reply to

request of Senator Wagner 5/18 806
Reply to Senator Wagner on S. 380 to be prepared by

41131n 
Messrs. Thurston and Thomas 5/22 842

-Yment policy at FRBanks, letter to be prepared on 8/28 1406
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Bank,

86

41111an, Charles R., Jr., New Jersey Veterans' loans exempt

from Regulation W, letter enclosing copy
of Amendment No. 15 sent to

4cr°1f Agent:

Detroit Bank, Detroit, Michigan, no objection to acting as
Tobacco Exchange Bank, Edgerton, Wisconsin, no objection

to acting asEvaris, 
Joshua Jr ., reply to inquiry re applicability of

Evans, Regulation U to loans by bank
Luther H., Acting Librarian of Congress, procurement

of foreign publications, reply to letter re
P
rocurement of foreign publications, Miss Sutherland to

attend meeting at Library of Congress re,

advice to
Stocks of printed and processed reports, etc., no excess

of, advice to
4414inEttions:

2/12

6/15

6/19

8/ 7

7/24

9/ 4

11/ 1

Pages

233

964

987

1299

1253

1428

1750

American State Bank, Ligonier, Indiana, permission granted

to FDIC to examine for continuation of in-

surance after withdrawal from FRSystem

Atlanta District, State member bank, bond trading activ-

ities, comments requested from Comptroller

of the Currency re procedure for reviewing

from standpoint of violation of Section 5136

officer of Reserve Bank of India to be welcomed

for study of
Central banks in Western Hemisphere, discussion of topic

on agenda for
Commerce Trust Company, Kansas City, Missouri, date re

certificates of capital stock and dividend

checks, information to be developed during

next examination
Farmers Bank of Pelham, Georgia, permission granted to

FDIC to examine for continuation of

insurance
FRBank of Atlanta:

Copy of report left for information of Chairman and

directors, advice requested re use of safekeeping

receipts issued by New York banks as collateral

and personnel problems

Copy of report left for information of Chairmen and
directors, report on elimination of criti-

cisms to be submitted to Board

FRBank of Chicago, copy of report left for information

of Chairman and directors, comments re-

quested
FRBank of Cleveland, copy of report left for information

of Chairman and directors, discontinuance of

balance sheet audits of branches discussed 8/28

5/ 7 752

10/22

7/ 9

11/23

1698

1154

1862

1/6 34

4/21 659

1/5 25

11/20 1852

4/23 664

1411

(
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nations: (Continued)
FRBank of Dallas, copy of report left for information of

87
Pages

Deputy Chairman and for President 5/28 883
FRBank of Kansas City, copy of report left for informa-

tion of Chairman and directors, comments

requested 7/13 1195

FRBank of Minneapolis, copy of report left for information

of Chairman and directors, comments requested 7/13 1192

FRBank of Richmond:
Copy of report left for information of President and

directors, comments requested 1/27 137

Copy of report left for information of Chairman and

directors, comments requested 12/21 2023
FR Bank of San Francisco, copy of report left for informa-

tion of Chairman and directors, comments

requested 10/18 1689

PREanks, Mr. Paulger authorized and directed to conduct

for 1946 12/14 1972

Ribernia Bank and Trust Company, New Orleans, La., in-

formation from report sent to RFC for use

in case of RFC v Rudolf Hecht et al.
/folding

7/20 1238

company affiliates of member banks, reports not

Reports of:
Changes in form and extent of information, report of

Standing Committee of Examiners' Conference,

copy sent to FRBanks for consideration and

comments

Confidentiality of, form to be used for transmitting

copies, copy sent to FRBanks, supply to be

forwarded
Form for transmitting copies, instructions re, supply

forwarded to FRBanks

Confidentiality of, discussion at meeting of FAC with

Board, in connection with request by large

depositors for information re condition of

banks
National banks, destruction of

Transamerica Corporation, request of Department of

Justice for copy of last, loaned as con-

fidential material

to be delivered to holding company affil-

iates until further notice, ERBanks to be

advised
Copies of reports not to be sent to, advice to FRBanks

Marine Trust Co., Buffalo, N. Y., motion to inspect with-

drawn, fee to Mr. Babcock by FRBank of

New York approved
National banks, opinion of Mr. Brown that function should

be retained under Comptroller of the Currency

Records of FRBanks, visits by representatives of Govern-

ment agencies to be reported to Board

1/31 156
2/ 3 201

1/30 149

10/3 1575

5/28 883

4/16 626

4/26 678

4/26 678

5/14 790
7/10 1164

5/10 762
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41o,4,nat.ions: (Continued)
State member banks, holdings of Treasury bonds in viola-

tion of terms of issue to be reported
Treasury Bonds offered during Seventh War Loan Drive,

reports to contain information on willful

violations, advice to illiBanks
Vandalia State Bank, Vandalia, Missouri, loans by, viola-

tions of section 11(m) of ERAct, letter to

FRBank of St. Louis
WaYfle State Bank, Wayne, Michigan, permission granted to

FDIC to examine for continuation of 

4

in-

surance after withdrawal from FESystem
-Lners:

B°ard of Governors:
Aker, Winfrey B., Assistant FEExaminer, appointment

on temporary basis and salary approved

88
Pages

8/21 1361

8/21 1361

9/19 1506

9/12 1460

3/29 548

Payment of voucher for travel expenses including

per diem allowance for period of illness

approved
Benge, Leroy N., Assistant FEExaminer, appointment

on temporary basis and salary approved

Chamberlin, R. B., payment of voucher for travel

12/10

10/19

1939

1692

expenses with additional charge approved 2/3 198

Crause, C. G., resignation accepted 4/26 675

Deskin, John C., Assistant FEExaminer, appointment

on temporary basis and salary approved 4/19 650

Dons, Frederick A., Assistant FRExaminer, appoint-

ment on temporary basis and salary approved 3/29 549

Salary adjustment approved 12/ 5 1903

Fischer, Charles E., Assistant FEExaminer, resigna-

tion accepted 12/ 5 1904

Action on resignation rescinded 12/27 2035

Franzoni, John C., assignment as Technical Assistant

in Division of Bank Operations and salary

approved upon return from military service 11/ 2 1752

Goodman, Glenn, loan of services to Philippine Gov-

ernment approved, arrangement re expenses

referred to Personnel Committee 3/19 489

Expense arrangement approved 4/ 5 583

Payment of voucher covering cost of premium on

air insurance policy in connection with

travel to the Philippines approved 4/26 680

Payment of voucher for expenses in connection

with trip to Philippines approved 5/2 722

Salary increased 5/9 757

Payment of voucher for expenses in connection

with trip to Philippines approved 6/8 929

Payment of voucher covering per diem from time

of departure from Manila till arrival in

Washington approved, liquidation of advance

completed 12/13 1963
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EXami

ners: (Continued)
Board of Governors: (Continued)

Hagler, Herbert H., Assistant FRExaminer, payment of
per diem during period of illness

Granted additional sick leave for illness due to

military service, not to be charged against

leave subsequently accrued

Granted additional sick leave, not to be charged

against leave subsequently accrued

Irons, David B., Assistant FRExaminer, appointment

89
Pages

1/23 112

7/16 1200

10/19 1693

on temporary basis and salary approved
Lee, Andrew W., assignment as Technical Assistant in

Division of Bank Operations and salary

approved upon return from military service

6/11

12/ 2

937

1752

Kenyon, Kenneth A., Assistant FRExaminer, salary in-

crease approved 8/14 1325

Lang, A. H., payment of additional expenditures in

connection with examination of FRBank of

San Francisco approved 8/ 7 1306
Lyster, Elmer W., Assistant FEExaminer, payment of

additional expenditures in connection with

examination of FEBank of San Francisco

approved 8/ 7 1306
Resignation accepted 12/12 1950

McIlwain, Melvin, Assistant FRExaminer, appointment

and salary approved 11/ 7 1769

Change in salary approved 11/27 1875

Millard, Edwin R., to be brought into Washington

office as temporary arrangement, in connec-

tion with problem of filling possible

vacancies in Division 9/28 1552

Salary adjustment approved 12/ 4 1900
Murff, Gordon R., to be brought into Washington office

if possible as temporary arrangement, in

connection with problem of filling possible

vacancies in Division 9/28 1552

Salary adjustment approved 11/27 1875

Pollard, William B., pending resignation, discussion of

steps to be taken to fill vacancy 9/28 1551

Robinson, Donald C., Assistant FRExaminer, appointment

for one year and salary approved 5/14. 744
Schoenhoff, Robert J., Assistant FRExaminer, reinstate-

ment upon return from military leave and

salary approved 12/11 1940
Skees, L. E., resignation accepted 5/3 735
Sloan, George S., payment of voucher for travel and

other expenses approved 2/9 227
Taylor, J. W., payment of additional expenditures in

connection with examination of FRBank of

San Francisco approved 8/ 7 1306
Resignation accepted 8/20 1344

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



EZEtzi

Ezeizi
tiers:

PRBank of Atlanta:
Hartsough, J. M.,

examiner
Hooper, J. O., designation as

examiner
Magee, Stuart H., designation

examiner

Miller, Marvin, designation as

examiner
C. D., designation as
examiner

Williamson, Fred L.,
and salary

Boston:

Owens,

FRBank of
Barrows,

Bullock,

Dewar,

Gibson,

John O.,
examiner
Lewis F.,
examiner

Richard T.,
examiner

Walter R., designation

examiner
Kenneth G.,
examiner

Hillberg, Edwin T.,
examiner

Hoyle, Luther, designation
aminer

,11,Lers: (Continued)
noard of Governors: (Continued)

Thompson, Andrew N., salary increased

Payment of voucher for travel expenses including

additional charge for compartment approved

Travel expenses, per diem of $7 to be continued for

1946
Additional charge for Pullman accommodations,

authorization without submission to Board

to be continued for 1946 12/18 1991

Wendt, Karl P., Assistant FEExaminer, resignation

accepted 3/28 545

Wilkes, M. R., salary increased 5/ 9 757
To be placed in charge of road force, approved

as temporary arrangement in connection with

problem of filling possible vacancies in

Division 9/28 1552

Winkler, Patrick J., reinstatement and salary approved

upon return from military leave 12/17 1974

Zidek, Louis W., reinstatement as Assistant FREx-

aminer and salary approved upon return from

military leave 11/ 1 1747

90
Pages

designation as special assistant

special assistant

as special assistant

special assistant

special assistant

appointment as assistant examiner

designation as special assistant

designation as special assistant

designation as special assistant

as special assistant

designation as special assistant

designation as special assistant

as special assistant ex-

3/ 7

11/ 6 1767

12/ 7 1931

406

3/22 515

1/26 130

1/26 130

1/26 130

11/28 1880

7/18 1224

12/ 7

6/ 1

6/ 1

12/ 7

6/ 1

6/ 1

6/ 1

1929

894

894

1929

894

894

894
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EZEini •

.3u,"1,1!rs: (Continued)
ank of Boston: (Continued)
Kupelian, Ellis S., designation as special assistant

examiner
LaBelle, Neil H., designation as special assistant

examiner

PRBa

McGovern, Thomas H.
formerly

Merrithew, Edgar L.
examiner

Napoli, Charles F.,
examiner

Sardell, George R.,
examiner

Stevens, Edward J.,

, Jr., examiner, appointment

assistant examiner

, designation as special

approved,

assistant

designation as special assistant

designation as special assistant

examiner, appointment approved,

formerly assistant examiner

Suckfull, Francis J., appointment as assistant examiner

Turner, Charles E., designation as special assistant

examiner
Wilson, Ralph W., designation as special assistant

examiner
nk of Chicago:
Carlson, Donald M., appointment as examiner approved,

formerly assistant examiner
Garvey, John W., designation as special examiner
Joseph, Edward M., designation as special examiner

Lynch, Matthew F., reinstatement in position upon return

from military leave, procedure re

McCament, George R., designation as special assistant

examiner
Appointment as assistant examiner approved

Shinn, John A., reinstatement in position upon return

from military leave, procedure re

Siegler, George R., appointment as examiner approved,

PRB 
f

formerly assistant examiner
ank o 

91
Pages

6/1 894

6/1 894

6/25 1030

6/1 894

6/1 894

6/1 894

6/25 1030
5/1 717

12/ 7 1929

10/19 1694

6/11
5/25
5/ 7

11/16

5/25
10/18

11/16

10/18

94.0
865
750

1824

865
1686

1824

1686
Cleveland:

Baldwin, Richard M., appointment as assistant examiner

approved, indebtedness to banks to be reduced

George C., designation as special assistant

examiner
Beier, V., designation as special assistant examiner

Broz, W. J., designation as special assistant examiner

Burley, Orin, designation as special assistant examiner

Clink, Donald, designation as special assistant examiner

Coakwell, R. L., designation as special assistant exam-

iner
Day, Robert Lee, assistant examiner, appointment

approved
Duncan, J., designation as special assistant examiner

Eldridge, Edward, designation as special assistant

examiner

Beier,

2/3 199

2/27
2/27
2/27
2/27
2/27

318
318
318
318
318

2/27 318

6/14 961
2/27 318

2/27 318
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(Continued)
-u'RBank of Cleveland: (Continued)

Gruebel, E. W., designation as special assistant examiner

Hendricksen, H. L., designation as special assistant

examiner
Jenkins, W. S., designation as special assistant examiner
Konz, R. F., designation as special assistant examiner

KoPpitch, W. H., designation as special assistant

examiner
McDonnell, D. P., designation as special assistant

examiner
McDowell, Kenneth, designation as special assistant

examiner
Meyer, V. L., designation as special assistant examiner

Mueller, Robert, designation as special assistant

examiner
Muro, Andrew, designation as special assistant examiner

Ritter, R. R., designation as special assistant examiner

Robinson, K. C., designation as special assistant

examiner
Roebuck, M. E., designation as special assistant

examiner
Shepherd, V. F., designation as special assistant

examiner
Shiely, Gerald, designation as special assistant

examiner
Shipacasse, Albert J., examiner, appointment approved,

formerly assistant examiner
Skala, C. J., designation as special assistant examiner

Smith, William A., designation as special assistant

examiner
Solt, R. D., designation as special assistant examiner

Struhar, Rudy, designation as special assistant examiner

Terpening, K. J., designation as special assistant

examiner
Thorn, W. A., designation as

Vavruska, P. P., designation
examiner

an] of Dallas:
Adams, D. W., designation as
Adams, H. M., designation as
Boyett, A. S., designation as

Childers, C. L., designation
aminer

Cox, Jack, designation as spe
Evans, Stewart B., assistant

approved
Gallaher, W. C., designation

examiner
Hardin, T. A., designation as special assistant examiner

?RR

special assistant examiner

as special assistant

special assistant examiner

special assistant examiner

special assistant examiner

as special assistant ex-

cial assistant examiner

examiner, appointment

as special assistant

92
Pages

2/27 318

2/27 318
2/27 318
2/27 318

2/27 318

2/27 318

2/27 318
2/27 318

2/27 318
2/27 318
2/27 318

2/27 318

2/27 318

2/27 318

2/27 318

8/13 1317
2/27 318

2/27 318
2/27 318
2/27 318

2/27 318
2/27 318

2/27 318

1/13 55
1/13 55
1/13 55

1/6 33
1/13 55

II/ 9 1782

1/13 55
1/13 55

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



it

EXPIrtli
(Continued)

PRBank of Dallas: ( Continued)
Henry, W. T., designation as special assistant examiner 

1/13

Howell, Leo, designation as special assistant examiner 1/13

Hudson, Herman B., designation as special assistant

examiner 1/13

Lish, R. H., designation as special assistant examiner 1/13

Meeting of, question of attendance of Mr. Pollard in

view of request for travel restrictions 1/15
Moore, L. 0., Jr., special assistant examiner, name

removed from list 1/13

11°veY, Fred T., special assistant examiner, name re-

moved from list 1/13

Parker, Jas. A., designation as special assistant

examiner 1/13

Plant, T. W., designation as special assistant examiner 1/13

Potter, James H., designation as special assistant

examiner 1/13

Richards, D. T., designation as special assistant

examiner 1/13

Simmons, Harold M., designation as special assistant

examiner 1/13
Simpson, Shanley, appointment as examiner approved 7/24
Smith, Zenas B., designation as special assistant

examiner 1/13

Thaxton, E. A., designation as special assistant examiner 1/13

Wallin, C R., designation as special assistant examiner 1/13

11113 Yeilush, John, designation as special assistant examiner 1/13

ank of Kansas City:
Beaman, Otto W., assistant examiner, appointment approved 12/7

Ewing, C. W., designation as special assistant examiner 1/25

Fritz, Fred R., name removed from list of special

examiners 1/26

Geary, Edward V., assistant examiner, appointment

approved 12/14

Laskey, William, designation as special assistant
1examiner /23

Ratkie, M. E., designation as special assistant examiner 1/26

Royer, George D., Jr., appointment as examiner and

indebtedness to State member bank to be

liquidated 5/30
Steffens, Harry Thomas, assistant examiner, appointment

approved 1/23
11RBank of New York:

Allen, Frank B., Jr., designation as special assistant

examiner 10/24
Cox, Paul J., appointment as assistant examiner

approved 10/24

Daly, Randolph V., appointment as examiner approved 10/24

Hartman, Vernon C., assistant examiner, appointment

approved 3/ 6

93
Pages

55
55

55
55

59

55

55

55
55

55

55

55
1251

55
55
55
55

1931
121

130

1967

113
130

886

112

1710

1710
1710

4ol
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EZami,
(Continued)

x-rtbaank of New York: ( Continued)
Horbett, John E., Jr., appointment as assistant examiner

Kennedy, William J., assistant examiner, appointment

McDermott, Michael J., appointment as assistant examiner

Murray, John R., designation as special assistant

examiner
O'Brien, Francis D., designation as

examiner

special assistant

Scott, Ralph C , examiner, appointment

formerly assistant examiner
approved,

Slack, Beekman C., designation as special assistant

94
Pages

10/24 1710

3/6 401
10/24 1710

10/24 1710

3/6 401

3/6 401

PRBa,k 
examiner

of Philadelphia:

10/24 1710

Adams, Charles W., reappointment as assistant examiner

approved 11/ 5 1757
Biddle, Joseph L., designation as special assistant

examiner 10/18 1686
Brandon, Kathleen J. , designation as special assistant

examiner 10/18 1686
Brogan, John Charles, Jr., appointment approved 1/29 139

Cahilly, Helen B., designation as special assistant

examiner 10/18 1686
Carberry, Alexander C., designation as special

assistant examiner 10/18 1686
Coan, James, designation as special assistant examiner 10/18 1686
Curley, Francis X., designation as special assistant

examiner 10/18 1686
Dahms, Joseph A., designation as special assistant

examiner 10/18 1686
Dambach, William, designation as special assistant

examiner 10/18 1686
Davis, John J., designation as special assistant

examiner 10/18 1686
D'Ambrosio, Joseph, designation as special assistant

examiner 10/18 1686

DeMucci, Mrs. Rose, designation as special assistant

examiner 3/14 461
Doyle, John, designation as special assistant examiner 10/18 1686

Flynn, Erwin T., designation as special assistant

examiner 10/18 1686
Gamier, Emily M., designation as special assistant

examiner 10/18 1686
Gray, George W., designation as special assistant

examiner 10/18 1686
Griest, Harold M., appointment as examiner approved,

stock held in national bank in Hazleton to be

disposed of and indebtedness to be liquidated

IlaMpton, William, designation as special assistant

examiner
Harr, Luther, Jr., designation as special assistant

examiner

6/19 985

10/18 1686

10/18 1686
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4,114. •

95
Pages

.3t;p2rs: (Continued)
4'11J5ank of Philadelphia: (Continued)

Higgins, George F., designation as special assistant

examiner 10/18 1686
Holmes, Helen R., designation as special assistant

examiner 10/18 1686
Johnson, Ira F., designation as special assistant

examiner 10/18 1686
Kerns, Edward D., assistant examiner, appointment

approved 4/19 651

Koller, Anna M., designation as special assistant

examiner 10/18 1686
Leonetti, Mary E., designation as special assistant

examiner 3/14 461
LYster, Elmer W., assistant examiner, appointment

4approved 12/29 205 
Magee, Vera B., designation as special assistant

examiner 10/18 1686
McCuen, Alice I., designation as special assistant

examiner 10/18 1686
McNames, James P., designation as special assistant

examiner 10/18 1686
Moore, Raymond M., designation as special assistant

examiner 10/18 1686
Morse, Mark H., designation as special assistant

examiner 10/18 1686
Mullen, Joseph, designation as special assistant

examiner 10/18 1686
Reichart, Evelyn R., designation as special assistant

examiner 10/18 1686
Salimena, Patrick J. designation as special assistant

examiner 10/18 1686
Sauers, Samuel J., designation as special assistant

examiner 10/18 1686
Schofstal, Frank A., designation as special assistant

examiner 10/18 1686
Shadle, Gideon W., Assistant Examiner, reappointment

approved after retirement 12/ 7 1930
Sharp, Henry E., designation as special assistant

examiner 10/18 1686
Shumaker, Victor H., assistant examiner, appointment

4approved 12/29 205 

Smith, Harry Holmes, Jr., appointment as examiner

approved 11/16 1820
Stott, Dorothy M , designation as special assistant

examiner'. 10/18 1686
Supancic, Audrey J., designation as special assistant

examiner 3/1_4 461

Swing, Deborah A., designation as special assistant

examiner 10/18 1686
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4ami,
(Continued) 

Pages

-"thank of Philadelphia: (Continued)
Tucker, Sidney, designation as special assistant examiner io/18 1686

Viglione, Guido J., designation as special assistant

examiner 10/18 1686

Whitehill, Ralph, designation as special assistant

examiner 10/18 1686
Wright, Henry, designation as special assistant

examiner 10/18 1686
Zeller, Fred W., Jr., appointment as examiner approved 12/29 2054

PlIBEtrik of Richmond:
Blankenship, Robert M. designation as special assistant

examiner 1/17 79
Creery, Presley T., appointment as assistant examiner

approved 10/11 1613
English, J. Fred, appointment as examiner approved,

formerly assistant examiner 12/17 1975
Goodwin, Manly B., designation as special assistant

4/ 6 588examiner
Jennings, Percy W., designation as special assistant

examiner 9/12 1459

Kendall, F. 0., appointment as examiner approved,

formerly assistant examiner 12/17 1975
Noftsinger, Robert C., assistant examiner, appointment

6approved /19 986
Singleton, Hugh C., assistant examiner, appointment

approved 12/27 2036
of St. Louis:

3_B3oil, P. 

ehle, W. 0., designation as special assistant examiner 5/ 1 717

W., designation as special assistant examiner 5/ 1 717

Crause, C. G., designation as special assistant examiner 5/ 1 717

Z 
orment as examiner approved 6/25 1030

Eccl , designation as special assistant examiner 5/ 1 717

Expenses in connection with examination of FRBank of
7Cleveland /10 1165

Fein, R. C., designation as special assistant examiner 5/ 1 717

oohnson, H., designation as special assistant examiner 5/ 1 717
Tentschert, R., designation as special assistant

examiner 5/ 1 717
Townsend, Charles Edward, assistant examiner, appoint-

ment approved 7/ 5 1122

Wagner, Burnette A., appointment as assistant examiner 1/30 149

Weisel, F., designation as special assistant examiner 5/ 1 717
Wood, Clifford, designation as special examiner on

111Baro, 
temporary basis 6/14 961

- of San Francisco:
Comer, Paul W., designation as special assistant examiner 2/22 290

Godfrey, John W., appointment as assistant examiner

approved, indebtedness to member banks to be

liquidated 2/17 256
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Egazi„
rs: (Continued)

'Itbank of San Francisco: (Continued)

L°wrY, Howard H., designation as special assistant

examiner
Miller, Karl H., appointment as assistant examiner

approved
Nichols, William H., appointment as assistant examiner
Nigro, William A. assistant examiner, appointment

approved
Randall, James A.,

examiner
Richardson, Gerald

4̀4111ers:

FREanks:

ReaPpointment upon return from military service, pro-

cedure re, advice to FRBanks, in connection

rth 
inquiry from FRBank of Chicago

ranch banks 
Cincinnati:

Domsher, Clifford, designation as special assistant

examiner
Glassmeyer, C. J., designation as special assistant

examiner
Kyde, Thomas, designation as special assistant

examiner
Miller, Pierson, designation as special assistant

examiner
Pelstring, Wesley, designation as

examiner
Shafer, Robert, designation as special assistant

examiner
Stopher, Roy, designation as special assistant

examiner
Wells, Rupert, designation as special assistant

examiner
Detroit:

Dubois, R. J.,
examiner

LaFramboise, A. 0., designation

examiner
Landry, L. L., designation

examiner
Lutz, C. E., designation as

examiner
Nebus, E. M., designation

examiner
Pleger, E. W., designation

examiner
Srp, J. J., designation as

Woodling, F. F., designation as

examiner
Zink, N. F., designation as

examiner

designation as special assistant

approved
W., appointment approved

special assistant

designation as special assistant

as special assistant

as special assistant

special assistant

as special assistant

as special assistant

97
Pages

3/20 497

10/11 1614
2/17 256

1/24 117

8/23 1377
6/13 949

11/16 1823

special assistant examiner
special assistant

special assistant

4/13 622

4/13 622

4/13 622

4/13 622

4/13 622

4/13 622

4/13 622

4/13 622

2/26 310

2/26 310

2/26 310

2/26 310

2/26 310

2/26 310
2/26 310

2/26 310
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4aminers: (Continued)
Branch banks: (Continued)

. Paso:

Houston:
Edwards, W. T., designation as special assistant

examiner
Hartung, W. C., designation as special assistant

examiner
Guinn, R. M., designation as special assistant

examiner
Irwin, Foster E., designation as special assistant

examiner
Yancey, H. A., designation as special assistant

examiner

Bald, J. E., designation as special assistant

examiner
Heichelbech, Paul P., designation as special

assistant examiner
Menges, John W., designation as special assistant

examiner
Memphis:

Jones, B. F., designation as special assistant

urgh
examiner

Pittsb 

Cosgrove, W. J.,
examiner

Dieter, E. J., de
examiner

McFarland, J. D.
examiner

Rickert, H. E.,
examiner

Weimer, P. M.,
examiner

Wright, L. L.,
examiner

Zimmerman, C. G.,
examiner

Antonio:
Mason, Russell L.,

examiner
Russell, Alvin E.,

examiner
Schmid, Frederick,

examiner

San

Cauthen, James, designation as special assistant

examiner
Johnson, Travis, designation as special assistant

examiner
Prentiss, E. P. designation as special assistant

examiner

designation as special assistant

signation as special assistant

designation as special assistant

designation as special assistant

designation as

designation as

designation

special assistant

special assistant

as special assistant

designation as

designation as

special assistant

special assistant

designation as special assistant

98 •
Pages

1/13 55

1/13 55

1/13 55

1/13 55

1/13 55

1/13 55

1/13 55

1/13 55

5/1 717

5/1 717

5/1 717

5/ 1 717

4/13 622

4/13 622

4/13 622

4/13 622

4/13 622

4/13 622

4/13 622

1/13 55

1/13 55

1/13 55
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Ali 
en property custodian, order defining duties, statement

Real to be published in July issue of FRBulletin

estate mortgage credit, executive order to regulate

terms re, Chairman Eccles to advise Mr. Davis

of Board's views
Regulation by Board subject to

Director of Economic
re sent to Office of

Suggestion of National Housing
in use of credit for

Present status of proposed order, statement of

Chairman Eccles
Discussion by Chairman Eccles at meeting of Presidents

with Board
Submitted to Bureau of the Budget, letter from

Mr. Davis re
views of Board sent to Mr. Vinson, copies sent

to Office of Economic Stabilization and

Bureau of the Budget
Reply to inquiry of Mr. Van Patten re possibility of,

sent to Senator Mead

appropriate now, report to Mr. Nathan, Chairman

of Reconversion Working Committee

Reply to inquiry of Mr. C. C. Van Patten re issuance

sent to Senator Wagner

lazation of national economy during transition from

war to peace, statement to be published

in September issue of FRBulletin

commissioned personnel of Public Health Service

placed in military status by

cancellation of General Order No. 19 of National
War Labor Board

Exakiti
un.ers: 

(Continued)
"ati°nal banks:

Bond trading activities of banks in Atlanta District,
comments requested from Comptroller of the

Execu
tive 

officersC: 
urrency re procedure for reviewing

lieatwole, John L., held not to be executive officer under

"eciative orders:

Regulation 0
Texas State Bank of Jacksonville, Texas, directors as

members of discount committee held not to
be executive officers under Section 22(g)

and Regulation 0

Menlo

Not

re

No. 9575,

L 95",erises

Chairmen v s

policy directives of

Stabilization, draft

Economic Stabilization

Agency as to exemption

Conference, payment for stenographic report of

meeting on October 29 and 30, dinner on

October 29, and other expenses approved

99
Pages

10/22 1698

7/16 1209

7/20 1238

6/25 1037

5/ 3 732

5/18 811

5/28 879

6/ 8 924

6/21 1013

6/27 1049

6/27

7/ 5

8/20

10/ 5

1051

1125

1348

1598

9/11 1457

8/23 1375

8/24 1381

10/26 1723
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trlDen ses: (Continued)
P}13ank of Atlanta:

100
Pages

Southern Research Institute, no objection to expenditure
for project re currency counting and sorting 1/23 113

Authorization and control, report of Presidents' Confer-
ence Committee on Operations, discussion of
background of; request for views of Presidents 2/28 322

Background for consideration of, supervision and trans-
fer of control, comments and suggestions re-
quested re, letter sent to FRBanks 1/15 65

Fiscal agents for War and Navy Departments, copy of memo
from War Department sent to FRBanks 2/23 305

F., Policy re, list authorized by Board sent to FRBanks 1/15 64
lecal agency:

Functional Expense Report, proposed revision, copy sent
to FRBanks for comments 10/31 1734

Responsibility of Board for supervision, discussion in
connection with revision of fiscal agency

PO re4 agreements between FRBanks and RFC 11/20 1850
.4.gn visitors, establishment of fund for entertainment

recommended by Dr. Goldenweiser 10/12 1621
"man, Glenn, loan of services to Philippine Government

approved, arrangement re expenses referred

to Personnel Committee 3/19 489

Lat 
Expense arrangement approved 4/ 5 583

i A.,„-n -.wericans, program for training in banking, discussion
of payment in connection with case of Mr. Ruben
Benitez, letter to International Training Ad-
ministration, Inc., approved 6/12 943

vi ve4-Y, issuance of statement by FAG discussed 6/13 957
81t of employees of Baltimore Branch to Board's building,

to be handled by Reserve Board Club, expense
of refreshments approved 11/23 1867

tItImPort Bank of Washington:
to provide for increasing lending authority, and for

8"'A 
other purposes, letter to Mr. Bailey 5/24 536

of Trustees, composition, discussion of presentation of

matter to Mr. Vinson, letters to Chairmen of

FOre 
Banking and Currency Committees approved 7/16 1198

gn credits to finance exports during reconversion, dis-

cussion at meeting of FAG with Board of policy
and part to be played by 9/17 1487

4. R. 3771, to provide for increasing lending authority,
etc., no objection to, report sent to Bureau
of the Budget 7/27 1263

Legislation, membership of Board of Trustees, letters to
Chairmen of Banking and Currency Committees

Polof Congress, copy sent to Mr. Taylor 7/13 1185
icies and procedures, information to be obtained from

FRBanks, instructions to FRBanks 9/13 1467
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101

4PortT 
Pages

-p 4-mport Bank: (Continued)
01icy statement, copy sent to FRBanks with instructions

for future distribution of information, advice

413
crt-T requested re staff member to aid in work

-01Port Bank Act of 1945, statement to be published in

August issue of FRBulletin if signed by

4Port 14 President by that time
-,censes, existing controls discussed at meeting with

4130rt p1,4 
Federal Advisory Council

--'410ments, facilities available to small foreign traders

for financing, Board to cooperate in obtaining

information re, letter to Senator PepperRep re
sentatives of certain FRBanks to meet in Washington to

develop information re

"F"

%
_
Credit Administration:

ificultural loans, change in Regulation W suggested

Bank Commissioner, authority to make second mortgage

loans, question of termination discussed with
— lands , speculative purchasing for resale to returning

veterans, mentioned at meeting of FAC with

9/19 1507

7/31 1277

11/19 1842

7/31 1277

8/ 3 1285

7/ 9 1154

6/ 8 921

Parte°, Inc., Board 2/19 268

proposed transactions re not subject to 

N 

Regula-

tion W, advice to Mr. Whitney Stone 10/23 1707
rel'weather, F. 0., hearing to determine removal from office 

as director of Paterson National Bank, let-

ter to Davies & Davies, Attorneys, setting

date for oral argument if desired 2/26 313
Ve!cedure to be followed at hearing of attorneys before Board 3/ 9 412

.11"ring to determine removal as director, held before Board,

transcript placed in file, information to be

°1
considered further 3/12 428 

.cler removing from office as director of Paterson National

Bank, issuance approved 3/23 532
P °Pinion of Board as to order forwarded to 3/31 565

A.;7t Advisory Council:
6°rPtion of exchange and collection charges, present situa-

tion re, discussion at meeting with Board 2/19 268
Pro gram for enforcement of compliance with Regulation Q,

matter not to be suggested for consideration

Allthority of by FAC until appraisal of results of

FRBanks to purchase Government securities

directly from Treasury, renewal of, discussion

at meeting with Board 11/19 1843
411k holding company bill, status of, suggestion that FAC

submit draft of acceptable definition, made

at meeting with Board 5/14 785
Discussion of status of bill at meeting with Board, views

of Messrs. Eccles and McKee re 11/19 1833

5/1 715
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102
PagesFede 

ral Advisory Council: (Continued)
CaPital gains tax, opposition to 5/14 774

Discussion at meeting with Board as means for combating

inflation 5/14 783
Condition of banks, information requested by large depositors,

extent of practice, discussion at meeting with

Board in connection with confidentiality of

Cre 
examination reports 5/14 789

dit 
Pools sponsored by ABA, progress of, statement at

meeting with Board 5/14 791
Ex 
ecutive Committee: 
Absorption of exchange charges, discussion of limit

suggested at meeting in Memphis 6/13 951

Capital gains tax, discussion by Mr. Eccles at meeting

with 6/13 954

Currency transactions, request of Treasury for report

of unusual, discussion of 6/13 956
Great Britain, financial aid to, discussion at meeting

with Board 10/ 3 1577
II. R. 2357, Kefauver Bill, discussion at meeting with

Board 10/ 3 1575
Margin requirements, discussion of increase in 6/13 954

Meetings in Washington, monthly, to be discontinued

for time being because of travel restrictions 1/19 86
Meetings, discontinuance for present because of travel

restrictions, discussion at meeting with Board 2/19 270

Next meeting to be held on April 4, 1945 2/19 270
Meeting with Board 6/13 951

Meeting with Board 10/ 3 1573
Military expenditures, statement not to be prepared at

present 6/13 957
Price controls, discussion of continuance 6/13 958

Real estate mortgage credit, discussion of proposed

regulation 6/13 954
Reorganization bills, discussion of Board's letter re

and of plans for reorganization of Federal

bank supervisory agencies at meeting with

Board 10/ 3 1573

ToPics for discussion, no suggestions for 3/21 510

Treasury financing program, no discussions re, referred

to at meeting with Board 10/ 3 1577
41313rt licenses, controls on, statement of Chairman Eccles

Foreign at meeting with Board 11/19 1842

credits to finance exports during reconversion, dis-

cussion of policy re and part to be played

by International Monetary Fund, International

Bank for Reconstruction and Development, and

•Go Export-Import Bank 9/17 1487
lI rnment debt, problems associated with, discussion at

meeting with Board of study and legislation

re bank earnings 11/19 1835
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FederalEto Advisory Council: (Continued)
11Sing shortage, discussion of problem and of program to

deal with, at meeting with Board
Inflation, trend resulting from demands for increased

wages, discussion of financial controls

to check, at meeting with Board
Inf

lationary developments in farm and urban real estate

and other capital assets, views summarized

by Mr. Brown
banks pursuant to Presidential Proclamations

Licensing of

103
Pages

11/19 1839

11/19 1840

5/14 773

of March 6 and 9, 1933, and Executive Order
of March 10, 1933, termination recommended,
letter to Secretary of the Treasury 10/31 1730

Recommendation to terminate, status of, discussion

iT, at meeting with Board 11/19 1832
l'I'lchtenstein, Walter, to leave for Europe for special work
e'rgin requirements, increase to 100%, resolution in op-

9/17 1485

position to, no action on 3/13 434
Increase in, opposition to establishment of 100% re-

quirement, discussion of as means of combating

inflation 5/14 774
me Reduction of, discussion of future at meeting with Board

144.e!ing in Washington to be held on February 18-19
m-e'lng with Board

9/17
1/19
2/19

1499
87
259

meeting with Board 5/14 772
meeting with Board 9/17 1484
eeting with Board 11/19 1831

Members:

Brown, E. E.
Bretton Woods Agreements, report of Mr. Bell of

discussion with 4/13
Present at meeting at Treasury to discuss hearings

to be held on legislation re Bretton Woods

Agreements 2/23

To testify before House Banking and Currency Com-

mittee on Bretton Woods Agreements legislation 3/13

Spencer, Charles E., Jr., reappointed to represent

11"r0,1,_ 
Boston District 1/25

'"uow, Herbert V., to act as Secretary during absence of

Rat 
Mr. Lichtenstein 9/17

e 
e, pattern of, discussion of departure from, at meeting

Real with Board 2/19

estate, speculative trend in urban, discussion of con-

Re trols at meeting with Board 2/19

gulation W, extension to cover improvements on buildings,

opposition expressed by FAC and more information

requested 5/14

Discussion of retention and relaxation re home improve-

Reo ments at meeting with Board 9/17
rganization Bill, status of, discussion at meeting with

Board 11/19

607

296

436

120

1485

260

266

774

1496

1832
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Nera- Advisory Council: (Continued)
S. 380, Full Employment Act of 1945, discussion

SUrro 
with Board

y-LUs goods abroad, disposition of, discussion at meeting

with BoardToPics for discussion:
No suggestions for
Su ggestions of Mr. Evans for meeting on May 13-14

Suggested list for meeting on September 16-17 sent

to Mr. Lichtenstein
Absorption of exchange and collection charges, program

for enforcement of compliance with Regulation

Q, matter not to be suggested until appraisal

of results of
Condition of banks, information requested by large

depositors re, extent of practice, suggested

for consideration at meeting on May 13-14

Extent of practice
Credit pools sponsored by ABA, progress being made by,

for consideration at meeting on May 13-14

Progress being made by
Economic stabilization program, suggested by Mr. Evans
Pore ign credits to finance exports during reconversion

period and International Monetary Fund,

International Bank for Reconstruction and

Development, and Export-Import Bank in

connection with
Government debt, including part held by banks, for

consideration at meeting on November 18-19
Real estate, inflationary developments in farm and

urban, for consideration at meeting on

May 13-14
Inflationary developments in farm and urban

Regulation Q, enforcement of, suggested by Mr. Evans
S. 380, Full Employment Act of 1945
Surplus goods owned by U. S. abroad, disposition

suggested as topic for discussion at

meeting of FAC
s, 3/8 percent option rate on, to be reviewed

in connection with whole question of open

market policy after Victory Loan Drive,

discussion at meeting with Board

bill to amend Section 13(b) of FRAct, re-

vision introduced by Senator Wagner, status

of, discussion at meeting with Board

deposit accounts, limitation established by

Treasury on, question of effect upon with-

drawals, discussion at meeting with Board

drive, discussion of plans for next, at meeting

with Board

ri'l'easurY bill

Wagner-Spence

war loan

14ar loan

at meeting

of,

104
Pages

9/17 1485

9/17 1496

1/19 87
5/1 706

8/27 11400

7/1 715

5/1 715
5/ 3 739

s/i 715
5/ 3 739
5/1 706

8/27 111.00

11/ 1 1742

5/ 1 715
5/3 739
s/i 706
8/27 1400

8/27 1400

11/19 1844

2/19 270

11/19 1842

2/19 260
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Federal Co mmunications Commission:Fo

reign Intelligence Broadcast Service, continuation urged

Tel by Board, letter to Mr. Porter
e+
,,Ype service of Foreign Broadcast Intelligence Service,

installation and subscription for trial period

4'deral approved

Ab Delp° 
sit Insurance Corporation:

sorption of exchange charges, motion adopted at Memphis

meeting, documents to be prepared by Messrs.
McKee, Morrill, and Vest, matter to be dis-

cussed with Chairman of
Am Statement of Board re, copy sent to Mr. Crowley

srican State Bank, Ligonier, Indiana, permission granted

to examine for continuation of insurance

Bar, after withdrawal from FESystem
-es Banking Company, Kaysville, Utah, photostats of

legal documents pertaining to reorganization

Bill 
sent to

ings State Bank, Billings, Montana, advice of approval

Ce of application for membership in FESystem
lf 
• •

rt ication of banks as members of FRSystem:
Bank of Berkeley, California
Barnes Banking Company, Kaysville, Utah
Billings State Bank, Billings, Montana
Devon-North Town State Bank, Chicago, Illinois
First State Bank, Odessa, Texas
Bari ingen State Bank, Harlingen, Texas
Lyon County State Bank, Rock Rapids, Iowa
McAllen State Bank, McAllen, Texas
Pan American Bank of Miami, Florida

c_ State Bank of Mansfield, Texas
undition reports of State member banks, to be available

for tabulation of data for Department of

Agriculture, letter to Mr. Jones re
4.rri 

ings and dividends report forms, revision approved,

advice of
Partriers Bank of Pelham, Georgia, permission granted to

examine for continuation of insurance

after withdrawal from FESystem
Plrst State Bank of Corpus Christi, Texas, application

'ter for membership in FESystem approved, advice of

auver bill, proposed change to be cleared with, before

transmittal to the House Committee on the

McAl Judiciary
--Len State Bank, McAllen, Texas, application

ship in FESystem approved
lePort on S. 810 to amend National Housing Act,

for member-

no

105
Pages

8/30 1420

8/ 7 1305

6/8 922
6/25 1036

5/ 7 752

12/20 2014

8/24 1382

2/13 240
12/20 2013
9/11 1454
4,1 9 594
4/24 667
6/4 904
12/11 1942
12/13 1961
12/ 3 1898
4/16 625

3/30 557

9/11 1456

4/21 659

9/11 1453

5/28 876

12/ 6 1916

Swi+ objection to proposed letter on
uz City Bank, Switz City, Indiana, advice of compliance

with conditions
J-Lle State Bank, Wayne, Michigan, permission granted to

examine for continuation of insurance after

withdrawal from FRSystem

5/15

6/8

9/12

793

927
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Pederaa 
Employees Pay Act of 1945, Board to hold meeting to ad-

just salaries of employees in conformity with
pecie,..,-zases approved to conform with

111- Rome Loan Bank System:
11 * 593, H. R. 594, and H. R. 595 (s. 1034, S. 757, and

S. 756), report to Congressman Spence approved,
to be sent at time bills are up for considera-

tion by committee
RePort sent to Congressman Spence
R. 594 and H. R 595, letter to Senator Taft stating

S'
views re passage of

-v3 (s. 1034), report to Senator Wagner approved, to be
sent at time bills are up for consideration

by committee
,. Revised report approved and sent to Senator Wagner

179 and S. 180 (H. R. 594 and H. R. 595), letter to

S
Senator Taft stating views re passage of 

. 1 79 and S. 180 (S. 756 and S. 757), report to Senator
Wagner approved, to be sent at time bills

are up for consideration by committee
s. Revised report approved and sent to Senator Wagner

756 and S. 757, letter to Senator Taft stating views
re passage of similar bills, H. R. 594 and

Feder H. R. 595
Et1 Interdepartmental Safety Council, Mr. Nelson designated

Peeto serve as representative on
R11.1- Loan Agency:Re 

Loan

W, Amendment No. 18 proposed, copy of draft

sent to Mr. Henderson, Acting Administrator,
Pede comments and suggestions requested

ral LoAme an Administrator:Oa.

No. 16 to Regulation W, comments of Mr. Charles

B. Henderson on
SrlYd er, John W., proposal to transfer guaranteeing functions

t: of war loans to RFC

Amero_
'Allients on reserves of FEBanks to be published in

FRBulletin
Certifications under section 25(b), issuance by State

Department, request that Treasury Department

present matter to State Department
Section 10,

amendment to remove limitation on cost of

FRBranch bank buildings, letters to Chairmen

Sec • of Banking and Currency Committees
Sect. 11(m), loans made by Vandalia State Bank, Vandalia

Missouri, as violations of, letter to FRBank

of St. Louis
Sect'lon 14(b), amendment on purchase of Government

obligations by FRBanks extended

106
Pages

6/29 1076
8/27 1396

3/13 449
4/28 689

2/2 192

3/13 440
4/28 688

2/2 192

3/13 440
4/28 688

2/2 192

2/24 308

9/10 1446

5/22 838

7/ 9 1139

6/25 1036

3/14 467

10/16 1639

9/19 1506

12/28 2050
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Pages

FilAgents:
As
sistant:
Boles, Jake Woodley, FRBank of Dallas, appointment

and salary approved 6/11 940

Salary approved 12/28 2045

Braker, Elwood J., Alternate at FRBank of Philadelphia,

appointment and salary approved 6/ 1 894

Davis, L. G., Alternate at FRBank of Dallas, salary,

advice re requested 12/28 2045
Eddy, Walter L., FRBank of Boston, salary increase con-

templated, subject to approval of Board 4/21 657
Salary approved 12/28 2042

Erste, Anne J., Alternate at FRBank of Cleveland,

salary approved 12/17 1976
Pricek, Elmer F., Alternate at FRBank of Cleveland,

appointment and salary approved 4/25 670

Salary approved 12/17 1976

Biggason, Beverley P., Alternate at iBank of Richmond,

salary approved 12/28 2043

Lane, Jasper A , Alternate at FRBank of Boston, salary

approved 12/28 2042

Matter, Norman R., at FRBank of Cleveland, salary

approved 12/17 1976

Maximum annual salaries, elimination of, advice to

FRBanks 7/17 1215

Moncrief, D. E., FRBank of Atlanta, bond of 1/19 97
Mooney, John F., Alternate at FRBank of Boston,

appointment approved 11/16 1818

Salary approved 11/28 1879

Salary approved 12/28 2042

Morrissey, Clifford E., Alternate at FRBank of Boston,

salary approved 12/28 2042
Price, George Edward, Alternate at FRBank of Dallas,

appointment and salary approved 5/214 860

Salary, advice requested 12/28 2045

Saunders, Caldwell Jefferson, Alternate at FRBank of

Dallas, termination of services 5/214 86o

Scanlon, Charles J., Alternate at FRBank of Chicago,

salary approved 12/17 1976
Schelling, Carl, FRBank of Chicago, salary approved 12/17 1976

Self, Kenneth B., Alternate at Kansas City, letter

on salary of 3/28 546

Salary approved 6/29 1082
Shepherd, L., FRBank of Richmond, salary approved 12/28erc!: 2043rerti 

Alternate at FRBank of San Francisco,

salary approved 12/28 2047

Stoyle, Lewis E., Alternate at FRBank of Boston,

salary approved 12/28 2042

Tillander, Clayton E., FRBank of Minneapolis,

salary approved 1/22 109

Volberg, W F., FRBank of San Francisco, salary approved 1/12 52

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



(Continued)
Assistant: (Continued)

Wilgus, Richard G., FRBank of Philadelphia, salary

approved 2/15

Zehner, Edward A., Alternate at FRBank of St. Louis,

salary approved 4/21
Eonds, surety:

Discontinuance of, letter to FRBanks requesting views 2/9
Discontinuance approved, letter to FEAgents and

Presidents 5/16
rainard, G. C., FRBank of Cleveland, redesignation for 1946 12/19

Well, Robert B., FEBank of Kansas City, redesignation

• 
12/19

Creht 
for 1946

lgon, Albert M., FRBank of Boston, redesignation

Des• for 1946 12/19

lgnation of, policy to be discussed at full meeting 9/11
'G'estruction of records, authorization for 10/ 8

radY, Henry F., FRBank of San Francisco, redesignation

for 1946 12/19

Lassiter, Robert, FRBank of Richmond, redesignation for

1946 12/19
LelaA

n,,, Simeon E., FRBank of Chicago, redesignation

Men 1, for 1946 12/19

-aue, Thomas B., FRBank of Philadelphia, redesignation

Ne.rA • for 1946 12/19

-1n) William T., not to be reappointed at St. Louis

Neel because of age limit 12/ 6
-Y, Frank if., FRBank of Atlanta, redesignation for 1946 12/19

'arten, J. R., FEBank of Dallas, appointment in place of

Mr. Taylor discussed 9/28
Designation for 1946 12/19

11411) Beardsley, FRBank of New York, continued service

discussed with, and also program as to

taxation, etc. 12/19

She 
Redesignation for 1946 12/19

'Pard, Roger B., FRBank of Minneapolis, designation

Ta for 1946 12/19
nor, jay, FRBank of Dallas, reappointment at end of

gents 
present term not to be made 9/28

Be, Representatives:
gl3Y, T. Wesley, Charlotte Branch, salary approved 3/12

to 
Salary approved 12/28

Yd, John A., Houston Branch, salary approved 5/24

Salary approved 8/ 3
ch Salary approved 12/28

4", D. E., Oklahoma City Branch, appointment and salary

approved, to succeed Mr. J. C. Clark, Jr. 6/23

01-'1nnati Branch, establishment of position approved 7/20

Tal'k, J. C., Jr., Oklahoma City Branch, resignation 6/23

vaso Branch, reestablishment of position approved 6/22

108
Pages

247

658

223

796
1995

1996

1995
1451
1602

1996

1995

1995

1995

1907
1995

1547
1996

1996
1995

1995

1547

426
2043
860
1288
2045

1024
1236
1024
1019
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ts i Representatives: (Continued)
4ans, Howard, Pittsburgh, appointment and salary approved,

109
Pages

execution of surety bond to be deferred 2/12 232

Salary approved 3/6 402

Salary approved
raser, Charles Hadley, El Paso Branch, appointment and

salary approved, execution of surety bond

deferred

12/17

4/28

1976

686

Salary approved 12/28 2045j

L°fles, Everett D., Detroit Branch, salary approved 8/31 1424

LE:rsen) LeRoy, Salt Lake City Branch, salary approved

'44, John A., Little Rock Branch, salary approved
12/28
1/13

2047
54

Salary approved 12/28 2044m 

lnum annual salaries, elimination of, advice to FRBanksus
tendorf, Harry H., Cincinnati Branch, appointment and

salary approved, execution of surety bond

to be deferred

7/17

2/12

1215

232

Salary approved 3/6 402

Salary approved 12/17 1976
61rse1l, Garland H., Louisville Branch, salary approved 1/13 54
pe Salary approved
134!'tke, August J., Detroit Branch, salary approved

12/28
12/17

2044
1976

il-utslour gh Branch, establishment of position approved 7/20 1236

Carl, Memphis Branch, salary approved 1/13 54

,?'!inson, J. E., Los Angeles Branch, salary approved 12/28 2047

Eugene L., Baltimore Branch, salary approved 6/18 980

t°yer, G. W., San Antonio Branch, salary approved 5/24 860

Salary approved 8/ 3 1289

Salary approved 12/28 2045

'rlornton, I. A., Omaha Branch, salary approved 9/19 1505

g, William R., Denver Branch, salary approved 7/17 1216

notes, discontinuance of authority to issue discussed 2/23 298
S' )l0, to terminate authority to issue, letter to Bureau

of the Budget stating approval of bill
of Atlanta:Com —ma,

---̀)4-LtY Credit Corporation notes, collection of, letter

6/ 6 914

to Senator George re present practice, in

,a
connection with complaint from Georgia•

nation of, copy of report left for information of
8/13 1317

Chairman and directors, advice requested re

use of safekeeping receipts issued by New

York banks as collateral and personnel

problems 1/ 5 25

Copy of report left for information of Chairman and

directors, report on elimination of criticisms

Pe-p— to be submitted to Board

'onnel classification plan, changes approved
11/20
3/ 1

1852
347

Changes approved
celDt from commercial bank in New York, re U. S. Obliga-

tions as collateral under section 13 of

6/11 939

FRAct, question of acceptance by, opinion

of Board 1/ 3 11
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/1 111k Pages
Of Atlanta: (Continued)

Regulation Q, enforcement program, letter with list of

State member banks and instructions re 2/19 275
Salaries:

Employees, noted without objection 2/19 274

Increase of 15% of first $3,000 of maximum annual

authorized as temporary measure for certain

positions 11/15 1803

Officers for year approved 5/22 852

Presidents and First Vice Presidents, increase in

maximum approved, Mr. Eccles to discuss

matter with Chairman at Conference before

notification to Bank 9/28 1553
Increase in maximum annual, advice of 11/13 1790

Southem n Research Institute, no objection to expenditure
for project re currency counting and sorting

Staff: by 1/23 113

Balgden, James H., Assistant Vice President, salary

approved 12/28 2044

Bowman, V. K., Vice President, salary approved 5/22 852
Bryan, Malcolm H., First Vice President, salary approved 5/22 852

CamP, C. R., Assistant Vice President, salary approved 5/22 852
Clark, L. M., Vice President, salary approved 5/22 852

Discussion of examination of State member bank in

connection with bond trading activities 10/22 1698
Conniff, H. F., Vice President, salary approved 5/22 852

Denmark, J. E., General Auditor, salary approved 5/22 852

Rartsough, J. M., designation as special assistant

examiner 3/22 515
Hooper, j O., designation as special assistant examiner 1/26 130
Magee, Stuart H., designation as special assistant

examiner 1/26 130
MoCravey, J. R., Jr., Assistant Vice President, salary

approved 5/22 852

McLarin, W. S., President, salary approved 5/22 852

Miller, Marvin, designation as special assistant

examiner 1/26 130

Moncrief, D. E., ifEAgent, bond approved 1/19 97
Owens, C. D., designation as special assistant

Personnel 
examiner approved
classification consultant, employment on

11/28 1880

part-time basis and salary approved 12/17 1975
President, letter to Mr. Neely on maximum salary of 5/22 853
Raisty, L. B., Assistant Vice President, salary

approved 5/22 852

Resignation of 11/30 1890

/iauber, Dr. Earle, Manager, Research and Statistics,

Statistical and Analytical Department,

no objection to designation 11/30 1890
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of Atlanta: ( Continued)
Staff: (Continued)

Research department, employment of man to do research

work, including writing of articles for

monthly Review, discussion of procedure to

be established re publication of material
Schuessler, S. P., Vice President, salary approved
Toombs, Henry J., employment as consulting architect,

letter to on plans for branch buildings
Turman, Pollard, General Counsel, salary approved
Williamson, Fred L., appointment as assistant examiner

. 
and salary approved

Of Boston: 
aflklng quarters, no objection to expenditure for remodeling

of building and construction of extension

Reduction in book value of bank premises land and

"Other real estate" approved
No objection to demolition of building at

99-111 Milk Street
Uilding projects, discussion of, Mr. Creig

discuss matter with directors and

recommendation to be submitted
Charge-offs, amount of architects' fees in 1944

to be allocated to alteration and

Off.
leers for 1 

I4.7,1i01 of building
advice of reappointment

•pe_ time, payment approved
.rsonnel classification plan, changes approved

hton to
further

and 1945
moderniza-

Change involving establishment of position of

Superintendent of Building approved

Changes involving increases in maximum salaries for

positions of Manager, Statisticsl (Industrial)

Department, Manager, Statistical (Financial)

Department, and Bank Representative approved
Changes involving increases in maximum salaries for

positions of Supervisor and Operator in

Telephone Department approved
!i,eserve for contingencies, request not to be considered
41 serves, deficiency in, as result of reallocation of

securities in System open market account,

discussion of, matter referred to Mr. McKee

and appropriate staff members
Mr. Schlaikjer to submit statement to Treasury for

determination of matter, Bank to pay tax

upon request of Treasury
Discussion of procedure for handling matter with

Sal Treasury

Employees, noted without objection

Increase of 15% of first $3,000 of maximum

as temporary measure for certain
authorized
positions

111
Pages

7/11 1168
5/22 852

11/26 1870
5/22 852

7/18 1224

2/26 315

10/18 1688

11/ i 1749

12/12 1946

12/28 2048
1/25 120
1/22 108
1/ 1 2

3/24 536

4/21 657

4/30 703
12/21 2026

11/16 1814

11/2o 1851

11/23 1864

2/19 274

11/16 1819
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11Bamk of Boston: (Continued)
Salaries: (Continued)

Officers, approved
Supplemental compensation, discontinuance

merger with basic salary, notedStaff:

Barrows, John O., designation as special assistant

examiner approved
Bell, Daniel W., appointment as President, recommenda-

tion of directors approved but at
Berge, Ansgar R., Secretary and Assistant

salary approved
Bullock, Lewis F., designation

examiner
Richard T.,

examiner
Walter R., designation

examiner approved
EdAY, Walter L., Assistant FEAgent, salary

contemplated, subject to approval

Salary approved
Farrar, Walter F., clerk in Discount Department, con-

tinuation of present salary approved, pending

discussion of increase with Mr. Flanders

Ralph E., discussion with Board of publication

of papers by economists on postwar economic

program
President, salary approved
Wagner-Spence bill, letter re commended

meeting of Presidents with Board
F°gg, John J., Auditor, salary approved
Gibson, Kenneth G., designation as special

examiner
Gilbody, Frank C., Assistant

Salary approved
Salary approved

RarveY, Robert B., Assistant
Salary approved

Riliberg, Edwin T.,
examiner

°Yle, Luther, designation as special assistant
tult, Ellis G., Vice President, salary approved

Rlinter, John C., Cashier, salary approved

Xupelian, Ellis S., designation as special

examiner
LaBelle, Neil H., designation as

examiner
Lane, Jasper A., Alternate Assistant FRAgent,

salary approved

of and

Burns,

Dewar,

F
landers,

designation

at

assistant

Cashier, salary approved

Cashier, salary approved

designation as special

as special

as special

lower salary
Counsel,

assistant

assistant

as special assistant

increase
of Board

assistant

examiner

assistant

special assistant

4/26

11/16

112
Pages

676

1819

12/ 7 1929

9/25 1527

4/26 676

6/i 894

6/i 894

12/ 7 1929

4/21 657
12/28 2042

7/17 1216

5/ 1 707
4/26 676

6/21 1004
4/26 676

6/1 894
4/26 676
11/16 1819
12/28 2042
4/26 676
12/28 2042

6/1 894
6/1 894
4/26 676
4/26 676

6/1 894

6/1 894

12/28 2042
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Of Boston: (Continued)
Staff: (Continued)

Latham, Earle O., Assistant Vice President,

salary approved
Salary approved

McGovern, Thomas H., Jr., FRExaminer, appointment

approved, formerly assistant examiner

Merrithew, Edgar L., designation as special assistant

examiner
1400neY, John F., Alternate Assistant FRAgent,

appointment approved
Salary approved with supplemental compensation

Salary approved
Morrissey, Clifford E., Alternate Assistant .bEAgent,

salary approved
Murphy, Edward R., Assistant Cashier, salary approved

Salary approved
Salary approved

NaPoli, Charles F., designation as special assistant

examiner
ealN ) Alfred C., Director of Research, appointment

and salary approved
Officers, appointment of, informal discussion re

Pitman, Carl B., Vice President, salary approved
President, maximum annual salary of $27,000 not to

be changed at present
Sardell, George R., designation as special assistant

examiner
Schlaikjer, Oscar A., Vice President and General Counsel,

salary approved
Reserve deficiencies, to submit statement to

Treasury re
Stevens, Edward J., FRExaminer, appointment approved,

formerly assistant examiner
St oyle, Lewis E., Alternate Assistant FRAgent,

Suckfull, 
salary approved
Francis J., appointment as assistant

examiner approved
Turner, Charles E., designation as special assistant

examiner approved
Van Amringe, Roy F., Assistant Vice President,

salary approved
Willett, William, First Vice President, salary approved

Wilson, Ralph W., designation as special assistant

examiner approved
Zehner, Louis A., Assistant Vice President, salary

Tra_ approved
vel restrictions, letter to Mr. Flanders re
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Pages

4/26 676
12/28 2042

6/25 1030

6/1 894

11/16 1818
11/28 1879
12/28 2042

12/28 2042
4/26 676
11/16 1819
12/28 2042

6/i 894

12/12 1948
12/12 1946
4/26 676

9/25 1527

6/i 894

4/26 676

11/20 1851

6/25 1030

12/28 2042

5/i 717

12/ 7 1929

4/26 676
4/26 676

10/19 1694

8/ 7 1299
2/12 233
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F1141,1.
Of 

Chicago: 

Pages

Amendment to section 13(b) of FRAct, letter stating need for,

Ba.111,-; to be circulated to Board 10/16 1639

—4.11g quarters, air conditioning for remainder of

Dis . building approved 9/19 1507

Position of fiscal agency records of Liberty Loan and

War Savings activities, to be sent to

National Archives 11/ 9 1787

anunation of, copy of report left for information of

OrgA,4 . Chairman and directors, comments requested

ion of, discussion of salary changes in

Pero- connection with
'unael classification plan, changes approved

Changes involving establishment of two new positions

approved
Chan-e-

66 6 involving establishment of positions of Bronzer

Marble Maintenance Man approved
Changes involving increases in maximum salaries and

elimination of positions approved

Increase in salaries in excess of maximum approved for

28 employees
Changes involving establishment of one new position

and revisions for four positions approved
Changes 

involving establishment of two positions and

work for eight positions approved

Changes re positions in Bank Relations Department and

maximum salary for Manager of approved

Change involving increase in maximum annual salary

for Window Washer approved

Changes involving increases in maximum salaries for

4/23

4/13
1/18

2/12

3/ 6

3/ 9

3/13

3/29

4/10

4/17

5/14

664

617
82

232

403

419

438

551

598

631

769

positions of Chief Engineer and Watch

Engineer approved 6/23
Changeinvolving increase in maximum salary for

position of Fireman approved 7/1 1
Chan-e_

86 6 involving Elevator Men's and Janitors'

departments approved 9/19

Change involving increase in maximum salary for position

of Janitor in Cafeteria Department approved 11/ 8
Change involving establishment of position of

Administrative Assistant approved 11/14

Change involving increase in maximum for Window Washer

approved 11/15
Changes approved with exception of increase in maximum

for position of Assistant Auditor 12/ 7
Re4ve for contingencies, request not to be considered 12/21

yes, authorization for special reserve for air

conditioning and for installation of new

vault 12/21
Authorization to set aside for airconditioning 12/29

1024

1174

1505

1775

1797

1803

1930
2026

2026
2057
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--, Of 
Chicago:

Safekeeping 
 (Continued)

of securities pledged by nonmember banks as

collateral to deposits of bankrupt estates

under Chapter VII of amended Bankruptcy

Act, charges for, reply to inquiry re

waiving of
Salaries:

Employees, noted without objection
Increase in excess of maximum approved for 28 employees

Increase of 1570 of first $3,000 authorized as temporary

measure
Officers, approvedStaff:

Bachman, William C., Assistant Vice President, salary

approved
Bencivenga, Edward, machine repairman, salary in excess

of maximum approved
Black, Allan M., Cashier, salary approved

x_s.ristow, Edward D., Assistant Cashier, salary approved
Carlson, Donald M , appointment as examiner approved,

formerly assistant examiner
Carroll, Phil C., Assistant Cashier, salary approved

.1,),!wes, Neil B., Vice President, salary approved

'Jlercks, Wilford R., Assistant Vice President and

Chief Examiner, salary approved
Dillard, James H., Vice President, salary approved

DlInn, Charles B., Vice President and General Counsel,

salary approved
Appointment as First Vice President and salary for

unexpired portion of term approved

Endres, John J., Auditor, salary approved
!irst Vice President, discussion of change in

Garver, Walter B., seminar at School of Banking to

be held at University of Wisconsin, letter

to Mr. Young re
Ga rvY, John W., Assistant Counsel, salary approved

Salary approved
Designation as special examiner

Griswold, John M., machine repairman (Sr),

salary in excess of maximum approved

'arris, Ernest C., Vice President, salary approved,

assigned to Detroit Branch

Salary increase recommended, action deferred

until discussion with Mr. Young

Heath, Edward A., Assistant Cashier, salary approved

Present at meeting of Board to consider Consumers

Home Equipment Company case

B°adley, Walter E., Jr., seminar at School of Banking

to be held at University of Wisconsin, letter

to Mr. Young re

115
Pages

7/18 1225

2/19 274

3/13 438

11/13 1791
4/13 619

4/13 619

9/24 1524
4/13 619
4/13 619

6/11 940
4/13 619
4/13 619

4/13 619
4/13 619

4/13 619

10/26 1717
4/13 619
4/13 618

7/12 1181
1/6 32
4/13 619
5/25 865

9/24 1524

4/13 619

11/20 1849
4/13 619

6/28 1062

7/12 1181
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Pages

FRBAnl,
°f 

Staff. Chicago: (Continued)
4.:  (Continued)
11°dge, Paul C., Assistant General Counsel, salary

approved 4/13 619

Present at meeting of Board to consider Consumers

Home Equipment Company case 6/28 1062

Salary increase as General Counsel recommended,

decision deferred pending discussion with

Mr. Szymczak 11/ 6 1761
Salary increase approved 11/20 1849

.b(oPkins, Walter A., Assistant Cashier, salary approved 4/13 619
J_Ones, Laurence H., Assistant Cashier, salary approved 4/13 620
dosep h/ Edward M., designation as special examiner 5/ 7 750

J Clarence T., Assistant Cashier, salary approved 4/13 620

Langum, John K., Vice President, salary approved, but

less than recommended 4/13 618

Lectures at University of Chicago and seminar

at School of Banking to be held at University

of Wisconsin, letter to Mr. Young re 7/12 1181
Lies/ Mark A., Assistant Cashier, salary approved 4/13 620

lendsten, Frank A., Assistant Cashier, salary approved 4/13 620

Ynch, Matthew F., examiner, reinstatement in position

Marlet 
upon return from military leave,procedure re 11/16 1824

te, Irving, janitor, salary in excess of

maximum approved 9/19 1505
McCa umen,_, George R., designation as special assistant

examiner 5/25 865

Assistant examiner, appointment approved 10/18 1686
',1,eYer, Louis G., Assistant Cashier, salary approved 4/13 620
fletterstrom, Otto J., Vice President, salary approved 4/13 619

Salary increase recommended, decision deferred

pending discussion with Mr. Szymczak 11/ 6 1761
ung 11/20 1849

,ewman, Harold J., Assistant Cashier, salary approved 10/10 1610

t'ls°n/ Arthur L., Vice President, salary approved 4/13 619

l'stersen, Ingold, Assistant Cashier, salary approved 4/13 620
veterson, Walter W., machine repairman, salary in

excess of maximum approved 9/24 1524

Pre.-ston, Howard P., First Vice President, salary approved 4/13 619

Resignation of, payment of sum to or to Retirement

System account approved 7/30 1265
P•urrington, Franklin L., Assistant Vice President,

salary approved 4/13 619
Roberts, Jesse G., Assistant Cashier, salary approved 4/13 620
Saltnes, Carl M., Assistant Cashier, salary approved 4/13 620

SarenY, Andrew L., machine repairman, salary in excess

of maximum approved 9/24 1524
scanion, Charles J., Alternate Assistant FRAgent,

salary approved 12/17 1976

Schelling, Carl, Assistant FRAgent, salary approved 12/17 1976
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11118anl,
of Chicago: (Continued)

(Continued)

117
Pages

Shannon, Hervey E., machine repairman, salary in

excess of maximum approved 9/24 1524
Shinn, 

John A., examiner, reinstatement in position upon

return from military leave, procedure re 11/16 1824
Siegler, George R., examiner, appointment approved,

formerly assistant examiner 10/18 1686
Sihler, Alfred T., Vice President, salary approved 4/13 619

Salary increase recommended, decision deferred

pending discussion with Mr. Szymczak 11/ 6 1761
Salary increase recommended, action deferred

until discussion with Mr. Young 11/20 1849
Slichter, George P., General Man Senior in Personnel De-

par tment, salary in excess of maximum approved 2/19 274

Turner, William w., Assistant Vice President, salary
approved 4/13 619

Vice President in charge of examinations, discussion of

selection of 4/13 618

Vice President in charge of personnel, discussion of

selection of 4/13 618

Y°ung, Clifford S., President, salary, question of in-

crease in, letter to Mr. Nicholas H. Noyes 3/6 402
Salary approved 4/13 619

Zw
ierzynski, J?hn, janitor, salary in excess of maximum

11" of 
Clevela:lp: 

proved

zizatui 
nation of, copy of report left for information of

9/19 1505

Chairman and directors, discontinuance of

balance sheet audits of branches discussed
14iCrofilming

8/28 1411
of permanent records, no objection to program,

but reference to Chairman of Presidents'

Conference Committee on Destruction of

Records suggested
°\rertime 

Payments to present and former employees whose

Pers._ positions have been reclassified authorized

'anel classification plan, change involving establish-

ment of position of Senior Legal Clerk

approvedChanges approvedChanges involving establishment and elimination of
positions in RFC Custodian Department and

establishment of position of Assistant Night

Cleaning Foreman in Provision of Space

Department approved
8elaries:

EmPloyees, noted without objection
Increase of 15% of first $3,000 of maximum authorized

as temporary measure for certain positions

1/27

3/6

3/27
7/19

8/ 1

2/19

11/16

136

401

543
1229

1280

274

1821
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/1Bsiyo..
Of 

Cleveland: (Continued) 
Pages

Salaries: (Continued)
Officers, approved 5/15 792
°fficers in new positions, four approved 5/17 799
Supplemental compensation, discontinuance of and

Squi merger with basic salary considered 11/16 1821
re, Sanders and Dempsey, counsel, relationship between

Bank and firm, letter from Mr. Newell

Staff: accepted as statement re 3/27 544

Anderson, James B., Assistant Cashier, salary approved 5/17 800
Salary approved 12/10 1935

biagley, Irene M., Secretary to President, salary in

Baldwin,excess of maximum approved 7/30 1269
Richard M., appointment as assistant examiner

Beier, 
approved, indebtedness to banks to be reduced 2/ 3 199

er, George C., designation as special assistant
2examiner /27 318

Bei
V., designation as special assistant examiner 2/27 318

Wilbur  T., Jr., Assistant Secretary,

salary approved 5/17 800
Blake, Frederick J., Assistant Cashier, salary approved 5/15 793
zolthouse, Charles J., Assistant Cashier, salary approved 5/15 793

W. 
Br07 2/27 318. J., designation as special assistant examiner

Orin, designation as special assistant examiner 2/27 318
ink, Donald, designation as special assistant examiner 2/27 318

Clo
-se, Roger R., Secretary, salary approved 5/15 793
Assistant Vice President and Secretary,

salary approved 5/17 800
COW,-,well, R. L., designation as special assistant

2examiner /27 318
Day, Robert Lee, Assistant FEExaminer, appointment

6/14 961approved
Dennerle, Harold S., Forms and Inventory Clerk, salary

in excess of maximum approved, to be assigned

Dr 
to more responsible position later 2/ 7 217

uckenbrod, Dorothy, Secretary to First Vice President,

Dun 
salary in excess of maximum approved 7/30 1269

, can, J., designation as special assistant examiner 2/27 318

V,Ininger, Carl F., Auditor, salary approved 10/15 1631
'v4-14ridge, Edward, designation as special assistant

2examiner /27 318

George H., Assistant Cashier, salary approved 545 793

Salary approved 12/10 1935
1-ste, Anne J., Alternate Assistant FRAgent, salary

approved. 
12/17 1976

lindesen, Walter L., Assistant Cashier, salary approved 5/15 793
Pletcher, William H., Vice President, salary approved 5/15 792

First Vice President, appointment for unexpired

portion of term and salary approved 11/14 1796
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of 

Cleveland: (Continued)
Staff: (Continued)

119
Pages

Fricek, Elmer F., Alternate Assistant illiAgent,

appointment and salary approved 4/25 670
Salary approved 12/17 1976

Fulton, Wilbur D., Assistant Vice President, salary

approved 5/15 792
Gidney, Ray M., President, salary approved 5/15 792
Grayson Frank V., Auditor, salary approved 5/15 793

Supplemental contribution to retirement system

benefit approved
Gruebel, E. W., designation as special as

examiner
Rays, Reuben B., First Vice President, salary approved

Resignation to accept position as executive

vice president of First National Bank of

10/15

2/27
5/15

1632

318
792

Cincinnati, Ohio, noted 11/ 6 1763
Letter of appreciation for services at Bank

ilendricksen, H. L., designation as special assistant

examiner

11/16

2/27

1821

318
Jenkins, W. S., designation as special assistant

examiner 2/27 318
Xing, Cora L., Secretary to Vice President, salary in

excess of maximum approved 7/30 1269
Q4z, R.F., designation as special assistant examiner 2/27 318
XoPPitch, W. H., designation as special assistant

examiner 2/27 318
Le'lling, Alfred H., Vice President and Cashier, salary

approved 5/15 792
Matter, Norman R., Assistant FRAgent, salary approved 12/17 1976
McDonnell, D. P., designation as special assistant

examiner 2/27 318
McDowell, Kenneth, designation as special assistant

examiner 2/27 318
Meyer V. L., designation as special assistant examiner 2/27 318
Morrison, William Martin, Assistant Vice President,

salary approved 5/15 793
Mueller, Robert, designation as special assistant

examiner 2/27 318
Andrew, designation as special assistant examiner 2/27 318

R., designation as special assistant

examiner 2/27 318
Robinson, K C., designation as special assistant

examiner 2/27 318
Roebuck, M. E., designation as special assistant

examiner 2/27 318
Shepherd, V. F. designation as special assistant

examiner 2/27 318

841e1Y, Gerald, designation as special assistant

examiner 2/27 318
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Staff 
Cleveland: (Continued)

ft (Continued)
Shipacasse, Albert J., examiner, appointment approved,

120
Pages

formerly assistant examiner 8/13 1317

Skala, C. J., designation as special assistant examiner 2/27 318

Smith, H. E. ", Assistant Vice 
President, salary

approved 5/15 792

Smith, William A., designation as special assistant

examiner 2/27 318

Solt, R. D., designation as special assistant examiner 2/27 318

°quire, Sanders, and Dempsey, counsel, payment of re-

tainer fee approved 5/15 793

Payment of fees for special services approved,

more detailed information requested in future 7/ 9 1153

Stetzelberger, Paul C., Assistant Cashier, salary

approved
Salary approved

5/17
12/10

800
1935

Struhar, Rudy, designation as special assistant

examiner
Taylor, William F., Vice President, salary approved

r rPening, K. J., designation as special assistant

examiner

2/27
5/15

2/27

318
792

318

Thorn, W. A., designation as snecial assistant

examiner 2/27 318

Vavruska, P. P., designation as special assistant

examiner
of Dallas:

48-inination, copies of report left for information of

2/27 318

Deputy Chairman and President
°7ertinle payments, retroactive payments approved, corrections

5/28 883

Per- of other violations noted without objection

Jonnel classificaticn plan, changes involving Research
5/14 769

Department approved 4/21 658

Changes approvedRe 
gulation Q, enforcement program, letter with list of

5/23 855

State member banks and instructions re

Sal letter to be sent to them 2/19 275
.karie s

Employees, noted without objection
5/24 859

Increase of 15% of first $3,000 of maximum authorized

as temporary measure for certain positions
11/21 1855

°racers, approved 5/24 858

Presidents and First Vice Presidents, increase in

maximum approved, Mr. Eccles to discuss

matter with Chairman at Conference before

notification to Bank 9/28 1553

Increase in maximum annual, advice of
11/13 1790

SliPAlemental compensation, discontinuance of and mer-

ger with basic salary, notedart:
11/21 1855

Adams, D. W., designation as special assistant examiner 1/13 55
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ui Dallas: (Continued)
Qt4fr: (Continued)

Adams, H. M., designation as special assistant examiner

Austin E B Vice President and Cashier, salary

approved
B°1es, Jake Woodley, Assistant FRAgent, appointment and

salary approved
Salary approved

Boyett, A. S., designation as special assistant examiner
Childers, C. L., designation as special assistant

examiner
Coleman, R. B., Vice President, salary approved
Cook, J. Lee, Assistant Cashier, salary approved

Salary approved
Cowan, J. W., Vault Custodian, salary approved, pending

consummation of arrangements for future

Jack, designation as special assistant examiner
Davis, L. G., Alternate Assistant RAgent, salary,

advice re requested
DeMoss, H. R., Assistant Vice President,

121
Pages

1/13 55

5/24 858

6/11 940
12/28 2045
1/13 55

1/6 33
5/24 858

10/19 1695
12/28 2044

5/24 859
1/13 55

12/28 2045

salary

approved 5/24 859
Ea gle, W. E., Assistant Cashier, salary approved 5/24 859

Vice President, salary approved, to serve as

managing officer of El Paso Branch effective

November 1, 1945 10/19 1695

Evans, Stewart B., assistant examiner, appointment

approved 11/ 9 1782
Evans, W. J., Vice President and Secretary, salary

5approved /24 858

Salary approved for remainder of year following

retirement on November 1, 1945 10/19 1695
Fo A

W. 0., Vice President, salary approved /24 858
Gallaher, W C., designation as special assistant

Gentry,examiner 1/13 55
W.  D., First Vice President, salary approved 5/24 858

Gilbert, R. R., President, salary approved 5/24 858

Rardin, T. A., designation as special assistant examiner 1/13 55
1,1enrY, W. T., designation as special assistant examiner 1/13 55
Jolowell, Leo, designation as special assistant examiner 1/13 55

Iluds°n, Herman B., designation as special assistant

examiner 1/13 55
Irons, W. H., Director of Research, employment and

salary approved 54 9 757
Johnson, Hubert D., Counsel, salary approved 11/ 9 1782

1-s11, R. H., designation as special assistant examiner 1/13 55
4dohaelis, Albert Carl, employment on temporary basis

for research work in personnel and salary
3approved /24 536

Assistant Cashier, salary approved 11/16 1824

Salary approved 12/28 2044
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FRB8.
lelk of Dallas: (Continued)otaff: 

(Continued)
Moore, L. 0., Jr., special assistant examiner, name

122
Pages

removed from list 1/13 55
N°7eY, Fred T., special assistant examiner, name

removed from list 1/13 55
General Auditor, salary approved 5/24 859
Salary approved 12/28 2044

Parker, Jas. A., designation as special assistant

examiner 1/13 55
Plant, T. W., designation as special assistant examiner 1/13 55
Potter, James H., designation as special assistant

examiner 1/13 55
Price, George Edward, Alternate Assistant FRAgent,

appointment and salary approved
, Salary, advice re requested
xlice, Morgan H., Assistant Vice President, salary

approved

5/24
12/28

5/24

86o
2045

858
Richards, D. T., designation as special assistant

examiner 1/13 55
Rowland, C. M., Assistant Cashier, salary approved 5"/24 859

Salary approved 12/28 2044
Saunders, Caldwell Jefferson, Alternate Assistant

FRAgent, termination of services 5/24 860
SaYles, Allen, Assistant Cashier, salary approved 5/24 859
Simmons, Harold M., designation as special assistant

examiner 1/13 55
Simpson, Shanley, examiner, appointment approved 7/24 1251
Smith, Zenas B., designation as special assistant

examiner 1/13 55
Smy th, Mac C., Assistant Cashier, salary approved 5/24 859
Snellings, George M., Jr., Counsel, salary approved 7/2o 1237
Thaxton, E. A., designation as special assistant

examiner 1/13 55
Wallin, C. R., designation as special assistant

examiner 1/13 55
Webb, R. 0., Assistant Cashier, salary approved 5/24 859
Y
eilush, John, designation as special assistant examiner

10
1/13 55

(.)f Kansas City:
4-alMs under cancelled war contracts, no objection to

Ex . circulation of letter of Mr. McKinney
exalnation, copy of report left for information of Chair-

ebr'-'. , man and directors, comments requested

81ka banks, checks drawn on, procedure to be followed

10/ 9

7/13

1609

1195

°\rert 
in handling, no objection to

i re non-exempt-Ine Payments, retroactive adjustments
8/18 1341

Pero employees approved
Q°11nel classification plan, changes involving establish-

4/12 603

ment of position of Manager, Credit Depart-

ment and increases in maximum annual salaries

approved 2/9 226
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123

ilBallk Pages

Kansas City: (Continued)
.1"sonnel 

classification plan: (Continued)

Changes approved 5/ 1 718

Changes involving Research Department approved, position

of Statistician subject to receipt of

certificate 6/18 981

, Changes approved 9/28 1558
7/17 1217Changes approved

1aries:

EMployees, noted without objection 3/28 546

Increase of 15% of first $3,000 of maximum authorized

as temporary measure for certain positions 12/17 1977

Officers, approved for year 6/ 4 902
Presidents and First Vice Presidents, increase in

maximum approved, Mr. Eccles to discuss matter

with Chairman at Conference before noticication

to Bank 9/28 1553

, Increase in maximum annual,advice of 11/13 1790

6UPPlemental compensation, discontinuance and merger

with basic salary 12/17 1977

Sebree, Shook and Gisler, payment of fee in connection with

proceeding against Kansas City Power and

Light Company approved 9/24 1524
Staff:

Alexander, F. W., Assistant Cashier, salary approved 6/ 4 902

Beaman, Otto W., assistant examiner, appointment

approved 12/ 7 1931

)3eeler, Mabel C., Nurse and Dining Room Manager,

Medical Department, salary in excess of

maximum approved 2/ 9 226
win-, 

C. W., designation as special assistant examiner 1/25 121E 

Pritz, Fred R., name removed from list of special

G 
assistant examiners 1/26 130

eary, Edward V., assistant examiner, appointment

approved 12/14 1967
Gre gory, G. A., Assistant Vice President, salary

approved 6/ 4 902
RarA-Y, C. O., price control in the transition period,

review of paper at meeting of Presidents

with Board 3/ 2 358

Vice President, salary approved 6/ 4 902

dohns, Delos C., General Counsel and Secretary, salary
6approved /16 969

'Cony,
.--vang, Henry O., First Vice President, 

salary

approved, increase to be reconsidered 6/ 4 902

Salary increase recommended, action to be deferred

until consideration of appointments for new

terms 11/20 1848

La skey, William, designation as special assistant 

examiner 1/23 113
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11144k

Star 
Kansas City: (Continued)

f: (Continued)
Leedy, H. G., President, salary approved, increase

to be considered
Salary increase recommended, action to be deferred

until consideration of appointments for new

terms
Lott, Mrs. Clara, Secretary, Administrative Department,

salary in excess of maximum approved

George E., General Clerk, Accounting Department,

salary in excess of maximum approved

Park, M. W. E., Assistant Cashier, salary approved
Phill ips, John, Jr., Vice President, salary approved
Ratkie, M. E., designation as special assistant examiner

1161310, T. Bruce, Manager, Statistical Division, salary

approved
Salary approved

.10Yer, George D., Jr., appointment as examiner approved

Pikt

Moran,

and indebtedness to State member bank to be

liquidated
SanA

C. E., Auditor, salary approved
°elf, Kenneth B., Alternate Assistant FEAgent, salary of
s Salary approved
herman, E. U., Assistant Cashier, salary approved
Steffens, Harry Thomas, assistant examiner, appointment

approved
Stewart, George M., Supervisor of Operations and

Maintenance, salary in excess of maximum

approved

P., Assistant Cashier, salary approved

violet, L. S., Chief Electrician, salary in excess

maximum approved
Woolley, D. W., Vice President

ealk Of . approved
M12inneapolis:

lng quarters, no objection to arrangements for preparation

tIcanr: of preliminary plans for addition to building 8/13
lnation, copy of report left for information of Chairman

and directors, comments requested

classification plan, changes involving Fiscal

Agency, Currency and Coin, and Building

departments approved

124
Pages

6/it 902

11/20 1848

2/9 226

7/17
6/ 4
6/ 4
1/26

1217
902
902
130

6/11. 902
6/29 1083

lers°rInel

S418'ries:
111Ployees, noted without objection
)c.planatory letter re authorized increases sent to

Mr. Peyton
Increase of 15% of first $3,000 of maximum annual

authorized for certain positions temporarily
Officers, approved
?residents and First Vice Presidents, increase in

maximum approved
Increase in maximum annual, advice of

and Cashier, salary

of

5/30
6/4

886
902

3/28 546
6/29 1082
6/11. 902

1/23 112

2/ 9
6/11.

8/ 1

6/ 4

7/13

6/3o

226
902

1280

902

1319

1192

1087

2/19 274

12/29 2055

11/13 1791
14/2 569

9/28 1553
11/13 1790
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prior service
precedent for

Salary approved
UPgren, A. R., Vice President and

salary approved
tEllik Ziemer, Harry I., Vice President,

4,s _eof New York:
'e Ptances purchased by, change in caption

statement of condition report

purchased", advice to FRBanks

Hollister, Newbury and Russ, payment of

Bane._ in case of Marine Trust Company of
de la 

in
Oriental del Uruguay, loan

subject to certain terms and conditions

Loan to be approved, subject to certain conditions
Ban,Loan approved
cer',.? National de Costa Rica, loans to approved

cations under section 25(b) of FEAct as to receiving

property, opinion of Mr. Logan to be

presented to State Department

Disposition of fiscal agency records of Liberty Loan and

War Savings activities, to be sent to

National Archives

125

Staff: 

Pages

Minneapolis: (Continued)

Baker, R. D., Assistant Cashier, salary approved 4/ 2 570
Core, H. c., Personnel Officer, salary approved 4/ 2 570
Jennings, Charles R., guard, salary approved 12/29 2055
Larsen,4/ 2 570A. R., Assistant Cashier, salary approved

..'arson, E. B., Assistant Vice President, salary approved 4/ 2 569

l'Ysen, M. E., Operating Research Officer, salary

approved 4/ 2 569
McConnell, Harold G., Vice President, salary approved 4/ 2 569
McCracken, Paul W., Director of Research, designation

and salary approved 6/18 981

Mills) A. W., Cashier, salary approved 4/ 2 569
Ohnstad, O. W., Auditor, salary approved 4/ 2 569
Peterson, William E., Assistant Cashier, salary approved 4/ 2 570
Peyton, J. N., President, salary approved 4/ 2 570
Powell, 0. S., First Vice President, salary approved 4/ 2 570
Preston, Otis R., Vice President, salary approved 4/ 2 569
Strothman, Maurice G., Jr., Assistant Counsel, salary

approved 4/ 2 569
Swanson, E. W., Vice President, salary approved 4/ 2 570
Tillander, Clayton E., Assistant iiiiAgent, salary

approved 1/22 109

Salary as Chief Examiner approved 12/29 2055

TUrner, W. H., Assistant Cashier, salary approved 4/ 2 570

Ueland, Sigurd, Vice President and Counsel, payment to

give benefits of Retirement System covering

approved, not to be considered

future cases 3/ 3 390
14)2 570

Economist,
1472 570

salary approved 4/ 2 570

for weekly
to "Acceptances

7/26 1256

fee approved
Buffalo 1/30 149
authorized,

8/ 4 1296
10/ 3 1570
11/16 1826
1/19 94

3/14 467

II/ 9 1787
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arik
plin New York: (Continued)
F,02t.es) amendment to printing order for 1945
,eign accounts:
Banco de Reservas de la Republica Dominicana, authority

De r 
to open gold custody account for

Nederlandsche Bank, authority for opening and main-

De p 
taming upon request from

-urinaamsche Bank, authority to open dollar account

and securities custody account for
Government of the Republic of Cuba, acquisition of

silver for coinage, transaction approved
Royal Netherlands Government, extension of loan

Pora4 approved, subject to certain conditions
''gn affairs, to be kept informed of all activities of

Board re, discussion in connection with

Paraguayan mission of Mr. Triffin
Work with Government agencies in Washington re,

Mr. Gardner to prepare memo of matters to

Gol discuss with Mr. Sproul
armarked for foreign countries, request from Senator

Millikin for amounts of, denied, Dr. Golden-

weiser to explain confidentiality of material
GIr lte School of Banking, no objection to attendance of

seven employees on usual basis re leave

GlI 
and expenses

aranty Trust Company of New York, correspondence with

Chairman Eccles, complaint re lack of
knowledge of

Ilearillgs on Bretton Woods proposals, to bear one half of

ev expense of transcripts
Aga 

• 
ins Discrimination, to conform with, letter

to Mr. Sproul re
day leave, modification of rule re granting of

tkrr approved
Y full employment bill, report to be discussed,

views of Board requested, discussion by
Pers Board but no conclusions reached

nflel classification plan, changes approved, with

exception of establishment of position of

Secretary to First Vice President
Acceleration of automatic salary increases for certain

Junior Clerks and Messengers approved
Changes approved
Changes involving increases in maximum annual salaries

for 8 positions approved
Changes involving establishment of Planning Department

and transfer of Ration Check Section

approvedCh ange involving increase in maximum salary for

position of Chauffeur-Guard approved

126
Pages

6/ 7 919

7/23 1245

6/19 988

6/23 1025

11/19 1830

10/31 1732

1/19 89

1/19 91

5/3 734

4/16 624

11/28 1886

6/15 964

7/10 1163

3/13 437

1/26 128

1/6 32

1/22 108
1/24 116

2/17 256

2/20 282

3/13 438
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, of New York: (Continued)
rersonnel classification plan: (Continued)

Changes involving elimination of three positions in

Service Department approved 3/13 438
Change 

involving increase in maximum annual salary

for position of Office Clerk, Secretary's

. Office approved 3/26 540
Change involving increase in maximum salary for

position of Machine Repairman, Transit

Division, Check Department approved 3/29 550
Changes involving Savings Bond Redemption and Foreign

Changes involving 
Control departments approved 4/ 7 590

angs involving increases in maximum annual salaries

for 24 building service and related positions
4/26 677Changesapproved 

involving Savings Bond Issue, Coupon Collection,

and Personnel divisions approved 5/26 868
Changes involving increase in maximum salaries for

Chan positions of Dishwasher and Bus Boy approved 6/23 1024
Change 

approved 6/29 1082
Change involving establishment of position of

Administrative Assistant in Research

Department approved 7/17 1216

C°ntinuation of assignments pending revision of plan 8/ 3 1288
Changes involving establishment of three new positions

Change 
involving 

increase in maximum for one approved 9/20 1510
hange involving establishment of position of Senior

Clerk in Personnel Department approved la/ 2 1754
Est

ablishment of position of Special Assistant in

Foreign Department without established

List of maximum annual salary approved 12/ 7 1929

Positions showing adjusted maximum annual

salaries including supplemental compensation 12/ 7 1929
Changes involving establishment of four new positions,

descriptions of duties for seven positions,
Salaries: and elimination of one position approved 12/29 2054

Certificates re increases proposed for certain

positions of employees 6/20 991
1111310yees, 3/ 6 404noted without objection
.i/1117)10yees, general increase of 10 per cent of base

salaries, subject to overall limitation

of $7,500 approved, letter to FRBanks to

be prepared
increase subject to overall limitation of

$7,500 approved, advice to FEBanks

Increase of 15k of first $3,000 of maximum authorized
as temporary measure for certain positions,

supplemental compensation discontinued 12/13 1956

General

127
Pages

12/ 6 1911

12/13 1957
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ank—sal Of New York: (Continued)
arles: (Continued)
I
ncreases for junior clerks and messengers, plan of

128
Pages

accelerating automatic 1/22 108
Officers , 3/19 483
Officers, approved 6/27 1058
Pr
esident, restoration of maximum to $50,000, dis-

Staff: cussion of 9/28 1555

Abrahams, William F., Manager, Security Custody

Department, salary approved 3/19 485
Salary approved 12/13 1955

Allen) Frank B., Jr., designation as special assistant

examiner 10/24 1710
Allen, Loren B., Manager, Accounting Department,

salary approved 3/19 485
Assistant Vice President, salary approved 6/27 1058

Barrows, Dudley H., Manager, Cash Department,

salary approved
BilbY, Harold A., Assistant Vice President,

3/19 485

salary approved 1/12 52
Salary approved 3/19 485

Boston, Lyon, Special Attorney, salary approved 1/11 48
B°14Man) Curtis R., Manager, Credit Department,

salary approved 1/12 52
Salary approved 3/19 485
Salary approved 12/13 1955

Boyd, 
Harry M., Manager, Savings Bond Redemption Dept.,

Brn 
salary approved

-me) Robert H., Assistant Counsel and Assistant
3/19 485

Brn, 
Secretary, salary approved

--e, Mrs. Mary C., Assistant Chief "T" in Domestic
3/19 486

Research Division of Research Department,

extension of temporary assignment approved 8/ 3 1288
Burt, Wesley W., Manager, Government Bond Department,

salary approved
aMeron, Donald J., Assistant General Auditor, salary

3/19 485

Carr 
approved

011, James J., Manager, Planning Department,

3/19 486

salary approved 1/12 52
Salary approved 3/19 485
Salary approved 12/13 1955

Clarke, 
John J., Special Attorney, salary approved 1/11 48

Extension of leave without pay to continue work

with Allied Military Government in Germany,

Co 
no objection to

sgrove, Joseph C., Senior Clerk, salary in excess of

maximum approved pending transfer to other

position
Salary in excess of maximum approved for further

period of six months

11/30 1889

5/26 868

11/30 1889
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FRB
8111 Of N8, ew York: (Continued)
'aff: (Continued)

2°wan, J. Harding, Special Attorney, salary approved
O's s:7111 J., appointment as assistant examiner approvedHoward D., continuation in unassigned position

with executive development program approved

Continuation in unassigned position in Cash and

Collection Function approved, salary not to

Dal
exceed established maximum

Y, Randolph V., appointment as examiner approved
ijavis, Felix T., Assistant Vice President, salary

approved
D Salary approved

&lids, Norman P., Manager, Foreign Funds Control De-

partment and Security Loans Department,

salary approved

Del 
Salary as Assistant Vice President approved
aneY, Joseph F., Cash and Collection Function,

continuation of assignment for six months

approved
Continuation in unassigned position approved for

D
further period of six months

illistin, William H., General Auditor, salary approved

Dcalglas, Edward 0., Assistant Vice President,

salary approved
Pitc- 

h
en, Paul R., Manager, Cash Custody Department,

salary approved
_Is Salary approved
ost, 1. P., salary approved until date of retirement

Rord°n, Clifton R., Special Attorney, salary approved

arrie, Marcus A., Manager, Securities Department,

salary approved
Rart

-1 .an, Vernon C., assistant examiner, appointment

Re i,1 approved
William A., Manager, Personnel Department,

salary approved
Rorbett, John E., Jr., appointment as assistant examiner

approved
Row. d, Thomas, continuation in unassigned position in

Cash and Collection Function approved, salary

not to exceed established maximum

j°1111son., Norris 0., Manager of Research Department,

granted leave of absence to serve for year

with American Financial Mission to Iran

To visit India, Australia, and New Zealand on

return from mission to Iran, letter to

Mr. Sproul re arrangements
To visit Calcutta on return trip from mission to

Iran, cablegram to Mr. Deshmukh

Salary as Manager approved without assignment to

department pending return from foreign

assignment

129
Pages

7/12 1178
10/24 1710

2/10 229

10/12 1623
10/24 1710

1/12 52
3/19 485

3/19 485
5/8 754

5/26 869

11/30 1889
3/19 486

3/19 485

3/19 485
12/13 1955
3/3 389
1/11 48

3/19 485

3/6 401

3/19 486

10/24 1710

10/12 1623

1/2 4

8/ 3 1289

10/18 1689

12/13 1956
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'1118arilt rs.
New York: (Continued)
(Continued)

Tje.°Iles, J. Wilson, Vice President, salary approved
enliedY, William J., assistant examiner, appointment

approved
Kimball, Herbert H.,

approved
L. Werner, proposed trip to Europe, draft of

letter re, matter to be discussed with

Secretary of the Treasury
be deferred until after VE-Day, advice to

Mr. Sproul
Goldenweiser to be asked to represent Board,

advice re to be received before sending
letter of approval

Visit to Europe approved
Letter to Secretary of State requesting approval

of trip
• Letters of introduction and credentials, drafts

sent to Mr. Sproul, comments requested
L. Vice President, salary approved
iddY, Daniel J., Manager, Foreign Department, salary

approved
t Salary approved
°gEtny Walter S., Vice President and General Counsel,

Ma 
salary approved

rni
-c--ey William E., Acting Chief "T"

Knoke,

To

Dr.

Assistant Vice President, salary

in Disbursing

Division of Accounting Department, retention
in position approved, salary not to exceed

established maximum
Spencer S., continuation in "unassigned"

position approved for six months
McDermott, Michael J., appointment as assistant

examiner approvedMc 
Laughlin, Michael J., Manager, Service Department,

salary approved
Salary approved

Miller, Silas A., Assistant Vice

Mon salary approvedMoore, 
Ernest O., proposed trip

of letter re, matter

President,

to Mexico City, draft

to be discussed with

Secretary of the Treasury
Policy re foreign missions to be

connection with, advice to
Murray', John R., designation as special

examiner
°'13r'len, Francis D., designation

examiner
-,ers, advice of reappointment for 1945

reviewed in
Mr. Sproul
as

as special assistant

130
Pages

3/19 484

3/6 401

3/19 485

3/6 395

3/12 425

5/18 803
5/22 851

5/25 864

6/22 1019
3/19 484

3/19 486
12/13 1956

3/19 484

10/12 1623

8/ 3 1288

10/24 1710

3/19 486

12/13 1956

3/19 485

3/ 6

3/12

10/24

3/ 6
1/12

395

425

1710

401
52
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11Baro,
of New York: (Continued)

Staff:t (Continued)
P
eterson, Franklin E., Manager,

salary approved
Salary approved

Phelan, Arthur, memo re substitution of RFC
Services and Maritime Commission

Vice President, salary approved
Pichel, Mrs. May K., Senior Clerk in

Section, salary in excess

Rice,

131
Pages

Bank Relations Department,
3/19 486
12/13 1956

for Armed
re war loans 6/21 1008

3/19 484
Wire Transfer
of maximum approved

for further period of six months

James M., Vice President, salary approved

Retirement and payment of supplemental allowance,

noted
Roe lse, Harold V., Vice President, salary approved
, Salary approved
11°unds, Leslie R., First Vice President, salary

approved

B' 
Robert G., Vice President, salary approved

Walter H., Jr., proposed trip to Europe, draft

of letter re, matter to be discussed with

Secretary of the Treasury
Trip to be deferred until after VE-Day, advice to

Mr. Sproul
Dr, Goldenweiser to be asked to represent Board,

advice to be received before sending

letter of approval
Visit to Europe approved
Letter to Secretary of State requesting approval of

Letters of introduction and credentials, drafts

Se.sent to Mr. Sproul, comments requested
nford, Horace L., Assistant Vice President, salary

approved
Scheffer, Ralph W., Manager, Check Department,

salary approved
Salary approved

scoj, alary approved
u Ralph C., examiner, appointment approved,

formerly assistant examiner
Selt zer, Lawrence, proposed employment to study postwar

problems re public debt, discussion of,

extent of commitment of Bank to be ascertained

and matter to be considered again
Temporary employment for research work approved,

subject to integration of study in System

program by System Research Advisory Committee,

use of study to be determined by Board
Sheeh an, William F., Chief Examiner, salary approved

Slack, Beekman C., designation as special assistant

examiner

2/12 231
3/19 484

12/28 2043
1/12 52
3/19 484

3/19 484
3/19 484

3/6 395

3/12 425

5/18 803
5/22 851
5/25 864

6/22 1019

3/19 485

1/12 52
3/19 486

12/13 1956

3/6 401

7/ 9 1141

7/11 1166
3/19 485

10/24 1710
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'111/84.k
Pages

Star
mew York: (Continued)

"'Lir: (Continued)
Sproul, Allan:

APpearance at hearings in opposition to Bretton
Woods Agreements, discussion of, Chairman
Eccles to prepare letter re position of
Presidents of RBanks in such situations 8/31 1423

Memo stating policy of Board republic statements
to be prepared, censuring letter not to be
sent to Mr. Ruml at present 9/25 1532

Bretton Woods agreements, report by Mr. Bell
of discussion of 4/13 607

Financial and monetary situation in United States,
Mr. Eccles to discuss with 12/19 1997

Informal minutes of conference on foreign relation-
ships sent for correction 5/16 797

KnaPP, Burke, letter on service as chairman of
informal staff group to consider questions
in the foreign field 12/ 7 1920

Salary approved 3/19 484
Talk with Mr. Eccles re part time service of

Mr. Williams and Board's position re

testimony on Bretton Woods' proposals 12/ 7 1922
Testimony in opposition to Bretton Woods Agreements,

10/16 1637
To

statement re to be made by Mr. Eccles ap-

proved in place of letter to
serve as member of consultative group for dis-

cussion of foreign policies 6/ 1 894
Stocker, 

Frederick, Manager, Cash Custody Department,

salary approved at present rate until

Frank, services in Tokyo, to be granted leave
Of absence for if request is made by State
Department

Todd G., Assistant General Counsel, salary

approved
William F., Assistant Counsel and Secretary,

salary approved 3/19 486

Assistant Vice President and Secretary, salary

Tn approved 6/27 1059
IUb-e, Rufus J., Assistant General Counsel, salary

Va approved 3/19 485
Routen, Charles N., Manager, Safekeeping Department,

salary approved 3/19 486
Wallich,

Henry C., proposed trip to Mexico City, draft
of letter re, matter to be discussed with

Secretary of the Treasury 3/ 6 395
Policy re foreign missions to be reviewed in

connection with, advice to Mr. Sproul 3/12 425
Trip to Mexico City for conferences with staff

of Bank of Mexico approved 4/23 661

Tag retirement, April 30 3/19 486na,

T
iebout,

10/26 1716

3/19 485Treiber,
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PRBank
new York: (Continued)

Starr: (Continued)
Wallich, Henry C.: (Continued)

Report re visit to Central Bank of Mexico in
Mexico City 6/12 942

To assist Mr. Triffin on mission to Dominican
Republic if possible, letter to Mr. Sproul
re 7/4 1119

Trip to Dominican Republic, letter to Secretary
of State re arrangements for 7/11 1173

Official instructions re missions to Dominican
Republic and Guatemala 7/24 1247

To call on finance ministry of Republic of Cuba 7/24 1249
Invitation to visit Havana, Cuba, no objection to

acceptance, preliminary discussion of central
bank proposal with Yr. Gardner desirable 7/24 1251

To visit Haiti on return trip from Dominican
Republic, telegram to Mr. Williams 9/19 1507

Wendell, Roy E., Manager, Government Check Department,
salary approved 3/19 486

We
Salary approved 12/13 1956

Harold M., Manager, Foreign Funds Control
Department, salary approved 5/ 8 754

Salary approved 12/13 1956
Willians, John H.:

APpearance at hearings in opposition to Bretton
Woods Agreements, discussion of, Chairman
Eccles to prepare letter re position of
Presidents of FRBanks in such situations 8/31 1423

Memo stating policy of Board re public state-
ments to be prepared, letter censuring Mr.
Sproul not to be sent to Mr. Ruml at pres-
ent 9/25 1532

Bretton Woods agreements, report by Mr. Bell of dis-
cussion of 4/13 607

Employment on part-time basis, question of continua-
tion, to be discussed at meeting of Board
on March 9, 1945 3/ 6 399

Matter of terms of compensation to be deferred
until September 3/13 432

Discontinuance of part time employment, discus-
sion of, letter to FRBank of New York to
be prepared 9/25 1535

Part time service, talks by Mr. Eccles with
Messrs. Sproul and Ruml re 12/ 7 1922

Part time arrangement discussed with Mr. Rum]. 12/19 1996
Postwar fiscal policy, statement re Mr. Musgravels

paper at meeting of Presidents with Board 3/ 2 358
Salary approved for part-tine arrangement 3/19 484

Valentine, Vice President, salary approved 3/19 485
"lltse 3/19 485, Reginald B., Vice President, salary approved

133
Pages
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et!f New York: (Continued)
(Continued)

134
Pages

Wurts, John if., Assistant Vice President, salary

approved 1/12 52
Salary approved

loans, lack of interest in, copies of memos from War and
3/19 485

Visit 
Departments re sent to 4/12 604

of
Navy

- representatives of Bank Melli Iran to, invitation
to visit Washington

hrop, 
Stimson, Putnam & Roberts, payment of fee for

services in case of Schmoll v. RBank of

8/24 1385

Phil 
1114n1, New approvedi 10/31 1729

of Class A and Class B directors, no change
Loss _ in classification recommended

Perso" 1°an under Section 13b, explanation of
classification plan, changes approved

Changesh approved involving establishment of four
new positions

Chang 
involving Collection Department and Purchasing

Chn and Supply Department approved
-nges 

and
establishment of three new positions

Revio. approved
--10n, proposed arrangement with Mr. Balderston

re study, letter to Mr. Williams to be

prepared and recommendation re procedure
to be made to Board by Mr. LeonardChanges 

involving Building Department and payment of
night shift bonus for employees of Night

C Transit Division approved
4alari;:r involving elimination of page 141 approved

XlaP1 oyees, noted without objection
Increase of 15% of first $3,000 of maximum authorized
Officer=orary measure for certain positions

S, 
a 

Ilec°11mendation that Mr. Balderston make study of,
propriety questioned because director of

Su FRBanky,-
vide mental compensation, discontinuance of and

Stsxf: merger with basic salary, noted

AcL"'s, Charles W., reappointment as assistant examiner

Biddle, 
approved

Joseph L., designation as special assistant

examinerBOpp, 
Karl  B,, Director of Research, increase in

salary approved, subject to certification
Present at meeting of Presidents with Board

9/14.
4/19
1/23

1/31

7/27

9/19

11/ 1

11/30
12/21

3/6

11/16
7/12

II/ 1

11/16

11/ 5

10/18

7/12
3/2

1428
653
112

159

1261

1504

1742

1890
2020

404

1820
1178

1742

1820

1757

1686

1179
364
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of 
Philadelphia:

tall': 
(Continued) 

(Continued)

Braker, 
Elwood J., Alternate Assistant RAgent,

appointment and salary approved
Brand°11, Kathleen J., designation as special assistant

examiner
Brogan, 

John Charles Jr., appointment as examiner

Cahilly , 
approved

Helen B., designation as special assistant

examiner
Carberry, Alexander C., designation as special

assistant examiner
Catanach, Wallace M., Assistant Cashier, salary

approved
Salary approved,Coat, 
James, designation as special assistant examiner

''0°1313, William D., Assistant Cashier, salary approved
`'IlrleY, Francis X., designation as special assistant

D' 
examiner

Am •broslo, Joseph, designation as special assistant

examiner
Joseph A., designation as special assistant

examiner
Darabach, William, designation as special assistant

Dash examiner
Norman G., General Auditor, salary approved

-avis, John J., designation as special assistant

examiner
De.vis, W. John, Vice President, salary increase

approved, subject to certification
De Mucci, Mrs. Rose, designation as special assistant

examinerDo
rialdson, L. E., Assistant Vice President, salary

approved
tt Salary approved
Dr3irle, John, designation as special assistant examiner
—linen, Frank J., First Vice President, salary

approvedFlynn, 
Erwin T., designation as special assistant

Gi, examineram
---er, Emily M., designation as special assistant

Gra, examiner
J, George W., designation as special assistant

examiner
criest, Harold M., appointment as examiner approved,

6/1

10/18

1/29

10/18

10/18

7/12
12/18
10/18
7/12

10/18

10/18

10/18

10/18
12/18

10/18

7/12

3/14

7/12
12/18
10/18

7/12

10/18

10/18

10/18

135
Pages

894

1686

139

1686

1686

1179
1985
1686
1179

1686

1686

1686

1686
1985

1686

1179

461

1179
1985
1686

1178

1686

1686

1686

IlanaPton,

stock held in national bank in Hazleton to

be disposed of and indebtedness to be

liquidated
William, designation as special assistant

examiner

6/19 985

10/18 1686
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PRBa. lik or Philadelphia: (Continued)
Ste•ff: (Continued)

liarr5 Luther, Jr., designation as special. assistant

136
Pages

examiner
iliggins, George F., designation as special assistant

R examiner
ilkert, Robert N., Assistant Vice President, salary

10/18

10/18

1686

1686

approved 7/12 1179
Salary approved 12/18 198

!i115 E. C., Vice President, salary approved 7/12 1179
11°1mes, Helen R., designation as special assistant

examiner
j(phils°11-5 Ira F., designation as special assistant

examiner
ICerns,

10/18

10/18

1686

1686
Edward D., assistant examiner, appointment

approved
Koller,

4/19 651
Anna M., designation as special assistant

examiner
Leonetti,

10/18 1686
Mary E., designation as special assistant

Lyster, 
examiner

Elmer W., assistant examiner, appointment
3/14 461

Ma r approved
c-0Y, Brittain, Evans and Lewis, counsel, retainer

12/29 2054

fee approved
s.gee, Vera B., designation as special assistant

examiner
McCreed-, 

William G., Assistant Vice President and

7/12

10/18

1179

1686

Secretary, increase in salary approved,

McC 
uen5 

subject to certification 7/12 1179
Alice I., designation as special assistant

examiner
Mellhenn-,

10/18 1686
C. A., Vice President and Cashier,
salary approved 7/12 1179

a. To continue without change in salary
meNazies, James P., designation as special assistant

12/18 1985

Moore, R 
examiner

aymond M., designation as special assistant
10/18 1686

Morse, M 
examiner

ark H., designation as special assistant
examiner

MUllen,

10/18

10/18

1686

1686
Joseph, designation as special assistant

examiner 10/18 1686
-u4°L11, Philip M., General Auditor, increase in

salary approved, subject to certification 7/12 1179
Cashier, salary approved 12/18 1985

.'leichart, Evelyn R., designation as special assistant

examiner 10/18 1686
-uena, Patrick J., designation as special assistant

examiner 10/18 1686
--J- s5 Samuel J , designation as special assistant

examiner 10/18 1686
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FRI3EuakS.,. Philadelphia: (Continued)Staff. 
(Continued) 

Schofstal, Frank A.,
examiner

Shadle, Gideon W., assistant

designation as special assistant

examiner, reappointment

approved after retirement
Shari), Henry E., designation as special assistant

examiner
Shumaker, Victor H.,

approved
Sienkiewicz, C. A., Vice President, salary approvedSraith -

Harry Holmes, Jr., appointment as examiner

approved
Stott, Dorothy M., designation as special assistant

examiner
Supancic, Audrey J., designation as special assistant

examiner
Swing, Deborah A., designation as special assistant

examiner
Pucker, Sidney, designation as special assistant

Ver

assistant examiner, appointment

examiner
gari, James V., Assistant Vice President,

viol. 
salary approved

'-lone, Guido J., designation as special assistant

examiner
Whitehill, Ralph, designation as special assistant

examiner
u -6.11s, Richard G., Assistant FRAgent, salary approved
nilliams, Alfred H., President:

Discussion with Board of publication of papers by

economists on postwar economic program
Procedure for handling recommendations of System

Research Advisory Committee, letter in

favor of
Salary approved

Illams, Robert R., Assistant Vice President,

Wri,01,+ salary approved
Henry, designation as special assistant

'1111 Zeii examiner
44k or er, Fred W., Jr., examiner, appointment approvedAuciit 

Richmond:
°I) books and accounts of Board of Governors, to carry

on work for 1945, auditor to be designated

. for three years in future instead of two
tion of, copy of report left for information of

°°'' 
President and directors, comments requested

4-.7 of report left for information of Chairman and

1Otes directors, comments requested
'3, supplemental order for printing of

137
Pages

10/18 1686

12/ 7 1930

10/18 1686

12/29 2054
7/12 1179

11/16 1820

10/18 1686

3/14 461

10/18 1686

10/18 1686

12/18 1985

10/18 1686

10/18 1686
2/15 247

5/ 1 707

2/9 224
7/12 1178

12/18 1985

10/18 1686
12/29 2054

2/12 235

1/27 137

12/21 2023
3/9 420
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11111arik
me::.Bichmond: (Continued)

Park in Charlotte, N. C., funds of Bank not
to be contributed for

'unnel classification plan, changes in connection with
reorganization of Research Department

approved
Change in departmental title from RFC Custodian

Department to Government Agencies Department

approved
Change involving increase in maximum annual salary for

lq Changes 
position of Registered Nurse approved

.tegialat approved
1°n Q, enforcement program, letter with list of

State member banks and instructions re letter

alaries to be sent to them:

%loyees, noted without objection
Increase of 15% of first $3,000 of maximum authorized

(3fficer s 
as temporary measure for certain positions

, approved
Presidents and First Vice Presidents, increase in

maximum approved, Mr. Eccles to discuss

matter with Chairman at Conference before

notification to Bank
Increase in maximum annual, advice ofsu

PPlemental compensation, discontinuance of and

Staff: merger with basic salary, noted

5/ 3

3/10

3/28

5/24
7/10

2/19

3/28

11/16
5/19

9/28
11/13

11/16

138
Pages

739

421

545

858
1158

275

546

1822
816

1553
1790

1822

Blellkenship, Robert M., designation as special

Bowl assistant examiner
er, Alan T., Assistant Cashier, salary approved

Brock) 
ss an as, 

S., Jr., Auditor, salary approved
eery, 

Presley T., appointment as assistant examiner

1/17
9/20
5/19

79
1510
816

approved
Dillard , W. W., Assistant Cashier, salary approved

10/11
5/19

1613
816

--c.-Llsh, J. Fred, examiner, appointment approved,

Fry T 
formerly assistant examiner

" 0. G., Vice President, salary approved

12/17
5/19

1975
816

Special contribution approved in connection

Good,. with retirement September 1, 1945
"ln, Manly B., designation as special assistant

7/18 1223

Green, examiner 4/ 6 588
J. P., salary approved until termination of

services 4/11 601

--le, Claude L., Assistant Cashier, salary approved 5/19 816
Vice President, salary approved, title to be

changed to Vice President and Cashier 9/20 1510

-4°-.son, Beverley P., Alternate Assistant FRAgent,

salary approved 12/28 2043
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111-410,k of -.
ilichmond: (Continued)

art': (Continued)
jennings, Percy W., designation as special assistant

examiner approved
trli.one, Albert S., Assistant Cashier, salary approved
"eesee, George H., Cashier and Secretary, salary

approved
4eridall, F. 0., examiner, appointment approved,

formerly assistant examiner
4incaid, E. A., Vice President in charge of Research

Department, designation and salary approved,
to retain faculty connection with University

Leach, 
of Virginia

Hu ugh, President, salary approved
Salary, question of increase in, no change in

situation re
Mercer, 

Roger W., Vice President, salary approved
N°ftsinger, Robert C., assistant examiner, appointment

approved
Nowlan T--, v. M., Assistant Cashier, salary approved
,, Salary approved
21
e

.1. Pherd, Robert L., Assistant FEAgent, salary approved
°111gleton, Hugh C., assistant examiner, appointment

Strn+ approved1,
Clair B., Assistant Cashier, salary approved

Vice President, salary approved, to be appointed

Walden, 
Secretary of Board of Directors

John S., Jr., First Vice President, salary

approved
Wallace

 
Wall 

Maxwell G., Counsel, salary approved

'1111Pi 
W 
e

er, Edward, Jr., Assistant Cashier, salary approved

of re, E. A., Vice President, salary approved
St/3anki ,. Louis:
ng quarters, no objection to additional expense for

No ob wrecking overhead bridge
jection to expenditure for alterations and

additions to Nugent Building and reroofing

Addi+. present Bank building
,aonal expenditure for construction of three-level

garage, decision deferred pending attendance

of Mr. Szymczak at Board meeting
Plillete Discussion of, no objection to expenditure

suPplemental order for printing
-"nel classification plan, change in name of Transit

Department to Check Collection approved,

consideration of increases in maximum

Changes 
salaries deferred

-"ges involving  increases in maximum annual salaries

for twelve positions approved

139
Pages

9/12 1459
5/19 816

5/19 816

12/17 1975

7/18 1224
5/19 816

5/19 817
5/19 816

6/19 986
9/20 1510
11/16 1823
12/28 2043

12/27 2036
)/19 816

9/20 1510

5/19 816
5/19 816
5/19 816
5/19 816

I/ 4 19

2/12 235

7/13 1184
7/16 1204
10/12 1626

1/29 139

2/5 203
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P1Z3a,
Of St. Louis: (Continued)

-rersonnel classification plan: (Continued)
Changes involving increases in maximum salaries for

=ions of Stenographer A and B approved
Changes

app 

Changes involving Collateral and Custody Department

approved
Changes
Change 

involving Bank Relations Department approved
"'Lange involving establishment of position of Utility

C Kitchen Man in Cafeteria Department approved
Change involving establishment of position of Super-

intendent of Building and Maintenance

approved
Changes involving Personnel Department approved,

maximum annual salaries for Interviewer
and Employee Counselor and Personnel Clerk
to be increased in conformity with supple-

Ch mental compensation formula
ant6 involving changing of name of Collateral and

Custody Department to Safekeeping Depart-

ment approved
4a,, 

enforcement program, letter with list of

State member banks and instructions re

klaries: letter to be sent to them

IhPloye es, noted without objection
Increase of 15% of first $3,000 of maximum authorized

as temporary measure for certain positions
°fficere, approved

residents.'"i and First Vice Presidents, increase in

maximum approved
s Increase in maximum annual, advice of
u

Pplemental compensation, discontinuance and merger
8tetf: with basic salary

Arthur, 
L. K., Assistant Vice President, salary

approved
Salary approvedAtt

4.?bery, Olin M., Vice President, salary approved
BeLleY, L. H., General Auditor, salary approved
"-Le) W. O., designation as special assistant

examinerBill
en, Earl R., Manager of Check Collection Department,

140
Pages

4/30 703
7/26 1255

8/ 9 1313
9/10 1444

10/24 1711

11/23 1866

11/26 1871

12/29 2054

2/19 275

2/19 274

11/28 1880
5/19 817

9/28 1553
11/13 1790

11/28 1880

5/19 818
11/28 1881
5/19 818
5/19 818

5/1 717

election as Acting Assistant Manager of

Louisville Branch on temporary basis, noted
11011

11/3o 1891
p

)W., designation as special assistant examiner
Cca,rstarphen,

5/i 717
i 

L. H., General Counsel, salary approved
ause, C. G., designation as special assistant

5/19 818

examiner 5/1 717
FRExaminer, appointment approved 6/25 1030
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Warr appointment approved
Burnette A., appointment as

Wein. 1 approved
Howard H., Assistant Vice

wei 
approved

Salary approved
w, !el, F., designation as special assistant examiner

Clifford, designation as special examiner on

Wota temporary basis 6/14 961

1,w a) Joseph C., General Auditor, salary approved 12/29 2054

--"Iler) Edward A., Alternate Assistant FRAgent,
aq 0.4/21 658salary approved

6an 
Francisco:

ncY destroyed at Fort Mills, Philippine Islands,
proposed plan of Treasury for adjustment

g in accounts, comments requested from
l'n of, copy of report left for information of

Nlotes Chairman and directors, comments requested
0._ ) supplemental order for printing of

oveL'uPplemental order for printingrtime
Payments, approved, advice re adjustments for

exempt employees to be given later

141
Pages

st.,...t. St. Louis: (Continued)
411r: (Continued)
Davis, Chester C., President, salary approved 5/19 817
Ecelet„._ s) C., designation as special assistant examiner 5/ 1 717
.:4,'Imiston, Henry H., Vice President, salary approved 5/19 818
rnIaloyees assisting in examination of FRBank of Cleveland,

payment of voucher covering expenses including

taxi tips approved 7/10 1165
FRAgent, designation of Mr. Nardin's successor deferred

pending appointment of additional Class C

director 12/19 1996
Fein, R. C., designation as special assistant examiner 5/ 1 717
Gilmore, S. F., Assistant Vice President, salary

P
approved 5/19 818

Rail
' -. N., Assistant Vice President, salary approved 5/19 818

Ilitt, F. Guy, First Vice President, salary approved 5/19 818
olloc

her) G. 0., Assistant Vice President, salary

approved 5/19 818
Salary approved 11/28 1881

-In':11115011) H.,designation as special assistant examiner 5/ 1 717
rete 

fl, William E., Vice President, salary approved 5/19 818s

chleYer) Adolph E., supplemental payment to retirement

Stewp,i_ system approved in special case of 3/14 461

--,) C. M., Vice President and Secretary, salary

Tentsch 
approved 5/19 818

ert, R., designation as special assistant

Told, examiner 5/ 1 717

-send) Charles Edward, assistant examiner,
7/ 5 1122

assistant examiner
1/30 149

President, salary
5/19 818
11/28 1881
5/1 717

7/ 3 1114

10/18 1689
1/19 100
12/11 1944

1/23 113
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PRI3azik
cill..San Francisco: (Continued)

''ime Payments to exempt employees, adjustment of

Pero- retroactive approved
el classification plan, change in maximum annual

Changesepy for Assistant FRAgent approved
approved1/31

List of positions with maximum annual salaries adjusted

Salaries: to include supplemental compensation, noted

EmPl oyees, noted without objection
Increase of 15% of first $3,000 authorized as temporary

rListmeasue
of adjustments to include supplemental compensation,

noted
Officers, approved 
SuPPlemental compensation, discontinuance of and merger

Staff: with basic salary, noted

Agnew) Albert C., General Counsel, present at meeting
of Board to consider Transamerica case

Present at meeting of Board on bank holding

company affiliates
Ar Salary approved
mstron"

5
,

Salary 

lalle);ard, Assistant Cashier, salary approved

roved
ulerk) Ira, First Vice President, present at meeting

of Board to consider Transamerica case
Present at meeting of Board on bank holding

company affiliates
Salary approved
President, appointment and salary approved for

Comp, unexpired portion of term
-r) Paul  W., designation as special assistant

J, Wil 
examiner

liam A., President, salary approved
Retirement and resignation at end of year, letter

arhof appreciation for services sent to
'") C. E., Vice President, salary approved
First Vice President, appointment and salary

Godf approved for unexpired portion of term
Gore 

John W., assistant examiner, appointment
approved, indebtedness to member banks

}l ardy, 
to be liquidated

-5 R. T., Assistant Cashier, salary approved
Assistant Vice President, appointment without

1101m change in salary approved
an, F. H., General Auditor, certification to

2/ 8

1/12

11/28

3/ 6

11/13

11/28
4/26

11/13

1/31

2/2
4/26
4/26
12/14

1/31

2/2
4/26

12/28

2/22
4/26

12/18
4/26

12/28

2/17
4/26

12/28

142
Pages

219

52
160

1881

40+

1791

1881
677

1791

152

176
677
677
1968

152

176
677

2046

290
677

1986
677

2046

256
677

2047

Bureau of Internal Revenue re salary

increase received
Salary approved

7/9 758
4/26 677
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San Francisco:
'aff: (Continued) 

(Continued)

L
eisner, J. M., Cashier, salary approved

Vice President and Cashier, salary approvedLo
wry, Howard H., designation as special assistant

examiner
Milliard, E. C.,. Assistant Cashier, salary approved

Assistant Vice President, appointment without

Mangers 
H.change in salary approved

N., a;;.0.\\Ze President, salary approved
Salary 

Miller Y Karl H., appointment as assistant examiner
approved

Milliken, 
Roland C., Assistant Cashier, salary approved

,

Salary 4in:roved
Nichols William H., assistant examiner, appointment

approvedNigro, 
William  A., assistant examiner, appointment

approvedO'x 
ane, John A., Assistant General Counsel, salary

approved
OsMe„

0. M., Assistant Cashier, salary approved
Assistant Vice President, appointment without

Randall change in salary approved
James A., Assistant Cashier, designation
as special assistant examiner approved

Salary approved
Salary approved

einholdt, C. A., Examiner, present at meeting of

Board to consider Transamerica case
chardson, Gerald W., Examiner, appointment approved
el.:1111e.n, Merritt, Assistant Cashier, salary approved

H. F , Vice President, salary approved
One, P. M., Alternate Assistant EAgent, salary

SYmm approved
e, Ronald T., Assistant Cashier, salary approved

V°413erg, W. F., Assistant FRAgent, salary approved
Designation as officer in charge of Bank Examination

Department and salary approvedWhee
11114: ler, O. P., Director of Research, salary approved
hse—

rent to cover expenses of Board:
last six months of 1945

Alklit'r first six months of 1946
Of expenditures, report prepared by Presidents on

control of
AuthOritY to purchase Government securities directly

from Treasury, discussion in connection
with possible extension of Second War Powers

Act, Mr. Vest to prepare amendment to law to
make permanent

143
Pages

4/26 677
12/28 2047

3/20 497
4/26 677

12/28 2047
4/26 677
12/28 2047

10/11 1614
4/26 677

12/14 1968

2/17 256

1/24 117

4/26 677
4/26 677

12/28 2047

8/23 1377
4/26 677
12/14 1968

1/31 152
6/13 949
4/26 677
4/26 677

12/28 2047
4/26 677
1/12 52

12/28 2046
4/26 677

6/23 1026
12/21 2024

2/28 322

9/7 1440
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zstl:a 
(Continued)

QritY to purchase Government securities directly
from Treasury: (Continued)

Renewai of authority, discussion before consideration
at meeting with Presidents, Mr. Eccles to

discuss matter with Treasury 10/18 1656
Discussion at meeting of Presidents with Board
Letter to Mr. Snyder recommending extension of 

10/18 1664

Di 
Title IV of Second War Powers Act 11/ 1 1740

scus
'"-Ing1 quarters:

B., sion at meeting of FAC with Board 11/19 1843

/lading projects, views of Mr. Ransom as to under-

taking  at present
struction projects, letter to Presidents re post-

ponement and legislation re Branch buildings
to be revised 9/ 7Con struction projects to be postponed except in cases of
urgent need, draft of bill to reduce limita-
tion on erection of branch buildings to be

prepared, advice to FRBanks
stC°n ruction projects, preliminary plans for, matter

SPac 
to be discussed at Presidents' Conference

e. + 
accommodate other Government agencies, matter

to be placed on agenda for next Presidents'

Conference, advice to Mr. Day 10/ 4 1585
ding facilities and operations of, future policy

Co - to be reviewed at Presidents' Conference 10/18 1663
nbtruction projects, attitude of Board toward under-

BD taking at present time 12/12 1947
sche1310 

get: dules, information desired on 1/ 5 26

Balak
examination departments, approved for 1945 2/20 284

Statistical and analytical function, including library

services, for 1945 approved 2/15 247
Conitil:gs: (See supra Banking quarters)
'cations to be sent through to Board, in connection

with case of correspondence between Guaranty

Weekly reporTtrs1:1 
st Company of New York and Chairman Eccles 11/28 1886

onc°4aiti

statement, elimination of (including guar. sec.),

advice to FRBanks
Changes re gold certificate reserves approved

subject to adoption of amendment to

Section 16 of FRAct reducing reserve

CcIntget requirements
8 with Government agencies, to be made through

Board, discussion in connection with re-

vision of fiscal agency agreements

between FRBanks and RFC

111.14.

Pages

7/16 1204

1436

9/14 1475

9/28 1549

2/5 205

5/5 748

11/20 1850
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111138114: 
(Continued)Dividends:

Semiannual payment
Semiannual payment

Earnings for year
Di
scussion

P4Yment of

Di
scussion

ElPen
ditures:
AUth

orization and control of, report of Presidents'

Conference Committee on Operations re,

discussion of background of request for

Bacv views of Presidents
-ground for consideration of, supervision and

transfer of control, comments and

suggestions requestedePoll cY re, list authorized by Board sent to FRBanks
4poll.ste.7 for 1945

-11Port Bank, inquiries as to policies and procedures
iscalto be obtained from

agency expenses, proposed revision of Functional

Expense Report, copy sent to FRBanks for

comments
Girt al expense exhibit for 1944, copies sent to

fc3sPit IISee supra Expenditures)
Et---zation plan, report of subcommittee of Presidents'

Inc1. Conference Committee on Personnel, noted
udi ng surgical benefits, recommendation of

Presidents' Conference re, discussion before

consideration at joint meeting of Board with

Presidents
Rec°rmlendations re, discussion at meeting of Presidents

with Board, matter to be studied further by
Incot_ _ Board

derived from Government securities, statement of

Senator Murdock re, mentioned in connection
with discussion of authorization and control
of expenditures

for first half of 1945 approved
for last half of 1945 approved

of restoration
excess amounts
of Mr. McKee
of surplus in connection

restoration of franchise
of Presidents with Board

of franchise tax

to Treasury, suggestion

with matter of
tax, at meeting

-4-ngs and expenses for 1944, figures presented with

Nployzap,„4- press statement to be issued, approved
Policy, letter to be prepared on
, Mr. Paulger authorized and directed to

Examin„ conduct in 1946
reappointment after return from military

service, letter to FRBank of Chicago
sent to all FRBanks

145
Pages

6/22 1021
12/21 2025

12/21 2025
10/18 1657

10/18 1658

10/18 1665

1/8 38
8/28 1406

12/14 1972

11/16 1823

2/28 322

1/15 63
1/15 64
12/21 2025

9/13 1467

10/31 1734
3/29 553

7/24 1250

10/18 166o

io/18 1673

2/28 325
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FRB
8114: rLi_. (Continued)

b̀ 1SO 11 officers, discontinuance at certain FRBanks,
reply to memo of War Department, copy

Pe 0_ sent to FRBanks 8/22 1370
rounnel classification plan:
Assistant FRAgent and FRAgent's Representative,

elimination of maximum annual salaries

Re c for positions 7/17 1215
o
mmendations of Presidents' Conference re increasing

maximum annual salaries in accordance with
supplemental compensation formula and of 15%
increase on first $3,000 of maximum, discussion
before consideration at joint meeting with

Incr. ....._ Presidents 10/18 1659
ea6e in maximum annual salaries in accordance with

supplemental compensation formula approved,
15% increase on first $3,000 to be considered

further, advice to FRBanks and request for

comments 10/31 1732
&view to be expedited 10/18 1671
'evision, letter to Mr. Williams to be prepared and

recommendation re procedure to be made to
11/ 1 1742

9/11 1451

'dent Board by Mr. Leonard
and first vice presidents, apIointment of,

Pubig_ policy to be discussed at meeting of Board
attitude toward as privately-owned institutions,

discussion at meeting of Presidents with
PIA)14 Board

4-c s
tatements on System and national policy by officers,

statement not to be submitted to Presidents

eserves and no further action to be taken at present
) contingent, policy re establishment of, discus-

sion re, question referred to Chairman
Eccles with power to act after consultation

Pr°ced 
12/ 7 1926with Mr. Smead

Tra ure in making transfers at end of year 12/28 2049

nsfer of excessive amounts to surplus, telegram

approving views of committee of Presidents'

S4laries: Conference 12/12 1951

lioreases, comparison with increases at Board 4/18 647
"crease in supplemental compensation from 10 to 15%

approved 7/ 2 1089
Ir,-J-ase from 10 to 15%, advice to FRBanks 7/19 1228
-Lee Presidents, differential between First Vice

President and next ranking approved 9/28 1554
Cope President

policy, recommendations of Presidents
Conference re, discussion at meeting of
Presidents with Board, statement to be

prepared for FRBanks before submission to
Board

146
Pages

10/18 1669

10/16 1636

10/18 1669
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T:s: 
(Continued)

'4141"ies: (Continued)
Increase in maximum annual in accordance with supple-

mental compensation formula approved, 15%

147
Pages

increase on first $3,000 to be considered

further, advice to FEBanks and request for

comments 10/31 1732
°fricers , discrepancies between salaries prevailing

in competitive markets in communities, dis-
cussion at meeting of Presidents with Board 10/18 1670

Increase of 15% of first $3,000 of maximum annual

authorized as temporary measure for certain

Presidents 
positions
and First Vice Presidents, increase in
maximum annual at six FRBanks, advice of

111131°3rees,

11/13

11/13

1791

1790

payments on account of sickness or injury,
advice re report of salary requested from

Bureau of Internal RevenueService

to borrowers on industrial and technological

12/10 1938

Problems, discussion of type developed
by Colonel White, Mr. Hopkins to write

project up for further consideration of
Staff: Presidents 2/28 326

Presid 
ents / appearance in opposition to matters at

hearings, Chairman Eccles to prepare letter

re, discussed in connection with appearance of

Messrs. Sproul and Williams in opposition to
pre__ Bretton Woods Agreements

61aents and first vice presidents, appointment of,
8/31 1423

policy to be discussed at meeting of Board 9/11 1451
Su Increa se in maximum salaries approved for six Banks

compensation, increase of limit from 10 to

15% letter of authorization to be sent to

9/28 1553

FRBanks after clearance with Bureau of

Internal Revenue and War Labor Board 7/ 2 1089
vatatiticrease from 10% to 15% authorized, advice to FRBanks 7/19 1228
Veter construction tests, survey not to be made at present

eIls, letter  to be prepared on consideration of

12/27 2037

Weelp, applications for employment
s
tatement of condition, caption Gold Certificates

12/ 7 1928

El to be used in
imlnation of (including guar. sec.), advice to

1/2 7

FRBanks 2/5 205

Alien p roper..
Y Custodian, executive order defining duties,

trett statement to be published in July issue 6/25 1037
°11 Woods Agreements Act, statement to be published in

August issue, if signed by President by that

time 7/31 1277
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111841 
letdn: 

(Continued)
Ce'fl on trust funds, amendments to Regulation F, statement
Co 

nsnmer Credit
t7 be published in August issue

Aniendment to Regulation W:
Statement to be published in March issue
Statement to be published in June issue
Statement to be published in August issue
Statement to be published in October issue

Classification of Jeeps, statement to be published
in October issue

Consent injunction under Regulation W, statement to be

Disaste 
published in August issue

r credits, statement to be published in July

Listed
issue

articles used in realty improvements, statement
Repairto be published in January issue

or 
to

of Coal Stoker, statement to be

published in February issue
RUral E]ectrification Credit, statement to be

Su published in February issue
sPension of licenses, statement to be published in

ecUti April issue4
order to stabilize national economy during

transition from war to peace, statement to

-Port- be published in September issue
ImPort Bank Act of 1945, statement to be published

in August issue, if signed by President by
Porei that time

Banking Corporations, Amendment to Regulation K,
For,,4 statement to be published in March issue

Funds Control, Treasury Department Releases:St
atement to be published in March issue

ttEstLtt: :eieliltt to be published in April issue
to be published in June issue

Statement to be published in July issue-atem
s melq o be published in August issue-,e enst„ to be published in October issue

tle,r i,''enlent to be published in January issue
4. requirements for purchasing securities, Supplements

to Regulations T and U, statement to be

AMero- Published in March issue
'allients to Regulations T and U, statement to be

chas published in August issue
' of Government obligations by FRBanks, Amendment

to Section 14(b) extended, statement to
Re be published in January issuet-,

Lrans, Farm and Business Loans to Veterans,

statement to be published in March issue

148
Pages

7/19 1234

2/19 278
5/24 862
7/31 1277
9/26 1544

9/26 1544

7/26 1257

6/25 1036

12/28 2050

1/19 100

1/19 100

3/22 516

9/11 1457

7/31 1277

2/19 278

2/19 278
3/22 516
5/24 862
6/25 1037
7/31 1277
9/26 1544
12/28 2050

2/19 278

7/19 1234

12/28 2050

2/26 316
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FR131111eti 
Pages

Reserve-n 
(Continued)

8 of FRBanks, amendments to FEAct, statement to
be published in July issue 6/25 1036

Reserves of member banks, Amendment to Regulation D, state-

Sayan, ment to be published in July issue 7/ 3 1117
80„"mri agency, notice re closing to appear in next issue 2/ 1 166

"bli American visit of Mr. Triffin, substance of report

State , re to be published in
-Laws relating to reserves compilation to be published

Studies as separate pamphlet instead of as part of
Suit  Postwar economic problems, publication discussed

against FRBank, appeal dismissed, statement to be

kit re published in August issue
carding removal of bank directors, statement to be

published in July issue

Destro,
,leu at Fort Mills, Philippine Islands, settlement

Llscont. to be made on account of
'nuance of issuance of currency in denominations of

$500 and over, suggestions of FRBanks

requested
PRBemt. Of New York, amendment to printing order for 1945
IIRIQ Of Richmond, supplemental order for printing
Zkilloa, of St. Louis, supplemental order for printing

-s71 of San Francisco, supplemental order for printing
Gove, PPlemental order for printing

'flMent securities as collateral for, extension of

authority of FEBanks to pledge, Chairman

Eccles to discuss bill with Senators Wagner

and TobeyBill +
- 00 extend authority of FRBanks to pledge, hearings

1928 re, discussion of suggested amendments
series, 

destruction of, views on proposed action
1928 requested of FRBanks

series, destruction of existing stock of unissued,

1934 . 
letter to Secretary Vinson re proposed plan

Series in denominations of $500 and over, question of

Paying out upon request or of retirement

from circulation, to be discussed with
f_ Presidents and Treasury Department
ur Securing by pledge of participations in direct

obligations of U. S. in System open market

account, proposed amendment to, matter to

Pro be discussed further with Mr. Sproul
Posed amendments to, no action on, advice to Mr.

Sproul
requirements for 1947, estimate sent to Bureau

of Engraving and Printing
.45 requirements for fiscal year ending June 30, 1946,

order placed with Bureau of Engraving and

Printing

1/19

1/24
3/23

92

117
525

7/19 1234

7/ 3 1117

7/ 3 11114

12/27 2038

6/7 919
3/9 42o
10/12 1626
1/19 loo
12/11 1944

2/9 222

2/23 297

9/14 1476

10/15 1633

10/16 1635

1/15 68

3/9 419

5/25 867

6/9 935
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Notes.?ri. 
(Continued)

ritings in denominations of $500 and above, discontinuance

Records 
i 

approved

'
Res, n connection with issues, letter on disposition of

rve required against, changes in instructions because

S. 510of recent amendment to FEAct
to extend authority for use of direct obligations

of U. S. as collateral for, letter to Bureau
of the Budget stating approval of

s not to be made on Saturdays, advice to FRBanks
I'Lrawal of larger denominations, $5,000 and $10,000,

.(7.4 to be discussed at Presidents' Conference
Loan,-"-Lngs and Loan Associations:

to Veterans by, letter to Congressman Rankin re

Loane, H.R. 3536 and S. 795
Q for 

improvement of homes without security, BoardPia
not in favor of S. 1426

A2LrY Powers:
Bank an National Bank of Miami, Fla., application approved

Relo4foNe°sho, Missouri, application approved
Calo„ ,k)avings Bank, Beloit, Wis., application approved

1-ss11-Marine National Bank of Lake Charles, Louisiana,

application to act as trustee in liquidation
Carlton 

Na 
of Calcasieu National Bank, approved

tional Bank, Canton, Ohio, application approved

upon conversion from First Trust & Savings

Central Bank
cliss1,4 National Bank in Chicago, Ill., application approved

"re National Bank of Keene, New Hampshire, authority

Citizens 11. to act as trustee and executor approved
,ank, Hebron, Indiana, application to act as

guardian approved, no objection to con-

tinuing to act as trustee of one account , 1

Citiz designated as "Trustee for Building Ownership' 5/
Citi 4s National Bank, Blossburg, Pa., surrender approved

ze4s National Bank in Waxahachie, Texas, surrender

Citize approved
4s National Bank & Trust Company of Houma, La., ap-

plication approved upon conversion from

Cs3nclit'o Citizens Bank & Trust Company
1-n of membership waived for State member banks in

er°°1tstConnecticut and Colorado
on National Bank, Crookston, Minn., application

approved upon conversion from Crookston

/C,111PeDR Trust Company
,ktzle,- -r National Bank, Culpeper, Va., application approved
Pa,rra:s Exchange Bank, Abingdon, Va., application approved

'rs National  Bank of Belvidere, Ill, application
Ptirtae_ approved

rs National Bank of Winchester, Tenn., surrender

approved

150
Pages

10/16 1635
10/ 8 1602

7/3o 1271

6/6 914
8/30 1417

10/16 1636

7/ 3 1114

12/26 2032

6/19 988
2/5 204
7/13 1191

3/20 498

1/10 46
4/ 6 588

4/25 672

718
11/16 1824

5/31 890

1/19 99

7/16 1201

11/19 1829
9/12 1460

4/ 9
595

5/26 870

12/28 2048
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Pic:111v _ y

_.Powers: (Continued)
-LulltY National Bank of Baton Rouge, Louisiana,

First Nation 
supplemental application approved 12/10 1936

al Bank of Falls City, Nebraska, authority
to act as executor, administrator, and
guardian of estates granted 7/13 1191

l'irst National Bank of Little Falls, Minn., surrender
approved 5/19 819Pirst 

National Bank of Morgantown, W. Va., application

,,Pirst Nati 
approved 3/30 561

onal Bank in Ord, Nebr., surrender approved
t National Bank of Springfield, Tenn., surrender 

9/10 1444

?irst Nati 
approved 5/26 871

onal Bank of Thomasville, N. C., surrender
Pirst approved Nationa_ 11/27 1876
Pirst Nationd_ Bank of Troy, Pa., application approved 1/22 109

i Bank of Wallace, Idaho, granted authority
to act as trustee, restricted to the mere
holding of title to real estate for local

Le,decra , mining companies 11/ 6 1766
Lawre... otate Bank, Ladoga, Indiana, application approved 3/14 461

nceville National Bank and Trust Co., Lawrenceville,

Illinois, application approved upon conversion
Live 0, from Farmers State Bank 7/31 1275Stock 

National Bank of Omaha, Nebr., application
Me cant approved 1/12 53l'.,1-e National Bank of Hammond, Ind., application

Chant approved upon conversion from Mercantile Bank10/26 1720
s National 

 
 Bank of St. Johnsbury, Vermont,

N11,131.1 t uni supplemental application approved 12/29 2055
'‘elrade. 14---°n Bank, Alliance, Ohio, application approved 10/26 1718

-ank of Commerce, Elko, Nevada, no objection to
acting as registrar of stocks and bonds
for Pioche Mines Consolidated, Inc. 1/ 5 22

egistrar, authority to act in any capacity not
restricted by permission to act as registrar

Pell4 of 5stocks and bonds for Pioche Mines 1/13 6

13eople, .2" Bank  of Ishpeming, Michigan, application approved 11/30 1893
and Trust Company, Sunman, Indiana,

Seeolld 
application approved 11/26 1872

National Bank of Uniontown, Pa., surrender approved 4/ 9 596I' Chicago 
Savings Bank, Chicago, Illinois, letter to

State 
Bank 

Mr. Lueder re acceptance of conditions by 2/10 229

i  of Rock Island, Illinois, application approvede Eti.
upon conversion into

riltletY 
operations:

c 
11/15 1804*, Etgeb- national bank

'311E11 Expense Report, proposed revision, copy sent
to FRBanks for comments 10/31 1734

151
Pages
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?Isc41 a engRee_ cY operations: (Continued)
wastruction Finance Corporation, agreements with

FRBanks, revision by Presidents'
Conference committee, no objection to,
Mr. Vest to obtain signature of RFClieccrda re 

Liberty Lnan and War Savings activities,
transfer to National ArchivesSeal 

Agent:
-etr i+ p

a:— 'link, Detroit, Michigan, no objection to acting as

For • 
-°"ent of Board, transfer of function to Fiscal Section

of Division of Administrative Services
Pk "counts:

de Reservas de la Republica Dominicana, FRBank of
New York authorized to open gold custody

De v.- account for
'4clerlandsche Bank, authority to FEBank of New York for

De s,- opening and maintaining upon request from
aamsche Bank, authority to FRBank of New York to

Open dollar account and securities custody

Peaseaccount for
report 

account
instructions to FRBank of New York re,

to be written on Form FE 96a
expense report, instructions to FRBank of

New York re reporting reimbursements
GOver received from

n'Ment of the Republic of Cuba, FRBank of New York to

11/20

II/ 9

6/15

10/15

7/23

6/19

6/23

5/19

5/19

152
Pages

1850

1787

964

1628

1245

988

1025

820

820

Foret_

4 affairs:
allk of New York and Board, to be

Po activities re, discussion
Paraguayan mission of Mr.

A)%0_-'ing corporations:'41ent to p
ilegulation K, statement for publication

114/1k- FRBulletin
78 any of New York, N. Y.:

Nsejrldition report, call as of December 30, 1944
cTdition report, call as of June 30
'ank, New York, N. Y.:
crdition report, call as of December 30, 1944
4dition report, call as of June 30

°Iigk°11g Branch, advice of reopening and report of

officer in charge to be sent to FRBank
of New York

°rMation received re branch in Paris, France,

Permi regarded as interim report
---ssion granted to exceed limits on aggregate

liabilities

acquire silver for coinage, transaction

11°Yalapproved
-‘eth 

approved
Government, extension of loan by FRBank

of New York approved, subject to certain

conditions

kept informed of all
in connection with
Triffin

in

11/19 1830

10/31 1732

1/19 89

2/19 278

1/ 5 25
7/ 3 1113

I/ 5 25
7/ 3

12/ 7

8/17

2/ 2

1113

1931

1333

186
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For
e'grl ba

Paris,

-N4 bank

nking corporations: (Continued)First of Boston International Corporation, Boston, Mass.:
Condition report, call as of December 30, 1944
Condition report, call as of June 30
Permission granted to exceed limits on aggregate

French liabilities
American Banking Corporation, New York, N. Y.:

Condition report, call as of December 30, 1944
Fsondition report, call as of June 30
l'srmission granted to exceed limits on aggregate

Ints liabilities
rnational Banking Corporation, New York, N. Y.:
Condition report, call as of December 30, 1944Eondition report, call as of June 30
- ension of time for establishment of branch

Paris, France, approved
Pari s) France, extension of time for establishment

, branch approvedw
iesion granted to exceed limits on aggregate

14°rgan 0 liabilities

Accept 
Cie., Incorporated, New York:

eptance credit transactions in France, no objection

Advice to engaging in
c__, of opening of branch at Paris, France
v laition report, call as of June 30sel

cti°n 5 of proposed agreement with Board, modification

I
approved 

nvestment in stock by J. P. Morgan & Co., Incorporated,

approved, and permission granted to exceed

the prescribed limits on aggregate liabilities

France, order authorizing establishment of

branch in connection with investment in

stock by J. P. Morgan & Company, Incorporated

Nentins:

tn, and Treasury
Italia, Rome, telegram to Luigi Einaudi re visit

Messrs. Goldenweiser, Knoke, and Rozell
Cent 

Messrs.
La Paz, Bolivia, request for Mr. Triffin

act as Banking Superintendent, alternate

suggestion to be offeredlien"
siuest for Mr. Triffin to aid in revision of banking

411c0 ,e laws, alternate procedure suggested
toLi ntral de la Republica, Buenos Aires, Argentina:

6ch) Ernesto, President, acknowledgment of sympathy

message on occasion of death of President

Roosevelt sent to

at

of

153
Pages

1/5 25
7/ 3 1113

2/2 186

1/5 2
7/ 3 1113

2/2 186

1/5 25
7/ 3 1113

2/1 165

7/13 1191

2/2 186

6/2 899
6/30 1088
7/ 3 1113

1/19 98

2/2 182

2/2 182

-a) central bank of, ban on gold shipments, Mr. Triffin

to prepare memo re letters to be sentmatter,
to Secretaries Morgenthau and Stettinius,

Mr. Bernstein to be advised
Lett 

er enclosing memo re sent to Secretaries of State

of

to

1/19 93

1/26 132

8/ 1 1283

1/2 4

1/18 83

4/18 649
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Foreign Is

(Continued)
'"co de la Republica Oriental del Uruguay, loan by

FRBank of New York authorized, subject

L 
to certain terms and conditions

ow., 1,- uY FRBank of New York subject to certain

conditions approved
Lo n b

Banco 
a 

Y FRBank of New York approved
ael Paraguay, Asuncion, Paraguay, telegram to

Mr. Gonzales expressing holiday greetings

Batic„ and appreciation for invitation

aacional de Comercio Exterior, Mexico, transfer of

stock of Pan American Trust Company by

Banco v Banco de Mexico to
"acional de Costa Rica, loans by FEBank of

8
4k Me 

New York approved
4 •111 Iran, Teheran, Iran, visit of Messrs. Abdul

8/ 4

10/ 3
11/16

12/19

10/26

1/19

154
Pages

1296

1570
1826

2008

1717

94

Kasam Golshan-Bozorg and Enayetullah

Neshvad to FRBank of New York, letter to

Trai,. Mr. Sanford re
-lng program for employees as certified public

Ballk accountants, reply to inquiry re
ur Canada, technical referral service, request that

Batik of Colonel White come to Canada to explain

China, agency owned by, referred to in connection

With acquisition of stock control of Pan

American Trust Company of New York by

central bank of Mexico, letter to Secretary

Bellk of 
of State

Italy, trip to Rome by Dr. Goldenweiser suggested

by State Department, advice re schedule

Bab',7/27
Of 

requested

8/24

12/19

2/28

1/20

1385

2008

329

102

1260

Acnui
sition of stock control of Pan American Trust

Company of New York, question of Mr. Hammond

going to Mexico during discussion of, action

deferred 1/15 61

Letter to Secretary of State re acquisition of

stock control 1/20 102

Questions raised by New York State Banking Department

re, information requested from State Department

in connection with representations made to

Mexican Government 4/24 668
IlePort of Ambassador Messersmith re, copies from

State Department sent to Board and to

Mr. Sproul 5/10 760
Disposition of stock control of Pan American Trust

Company of New York, arrangements for, letter

approved 8/22 1363
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POre 4 Pages
4-gribanks• /Ba„ 0_ . (Continued)

Of Mexico: (Continued)
Transfer of stock of Pan American Trust Company to

Nacional Financiera, S. A., Banco Nacional
de Comercio Exterior, and others 10/26 1717

Application submitted by Hardin, Hess & Eder for

determination not to be holding company

affiliate, agreement by Pan American

Trust Company not required during pendency
of 1/13 56

C°nference proposed, question of Mr. Hammond going
to Mexico to assist in arrangements, action

deferred until return of Mr. Evans 1/15 6o
Invitation to Mr. Hammond to assist in prepara-

tion of agenda for, matter to be left to

Mr. Evans to work out 1/26 127
Trip of Mr. Wallich to Mexico City for con-

ferences with staff approved 4/23 661
Visit of Mr. Wallich to Central Bank of Mexico

report re 6/12 942

Recommendations re Board participation and

representatives to conference to be made

by Mr. Evans after discussion of plans

with Mr. Urquidi 11/16 1812

Proposed conference, discussion of agenda with

Bezique , Mr. Urquidi at Board meeting 11/23 1861

mationale de Belgique, Brussels, Belgium, dis-

cussion of banking and monetary situation

in Belgium by Mr. Maurice Frere at meeting

. of Board 10/ 2 1560
Nationale de la Republique d'Haiti, Port-au-Prince,

Haiti, letter requesting courtesies to

Central Mr. Henry Wallich during visit 9/19 1507

banX economists, meeting to be held in Washington,

Cerltrai _ recommendation of Dr. Goldenweiser re 10/12 1621
Bank of Bolivia, request for services of Mr.

Triff in, FRBank of New York to be informed

C°111111°11wealt 
of matter by Mr. Triffin

h Bank of Australia, cablegram to Mr. Armitage

re visit of Mr. Norris Johnson to
Co Australia

uce of all central banks suggested by

N
e cler l 

Mr. Goldenweiser 
andsche Bank, authority to FRBank of New York

1/19

10/18

11/23

89

1689

1863

for opening and maintaining account for

upon request from 6/19 988
larin

aamsche Bank, authority to FRBank of New York
to open dollar account and securities

custody account for 6/23 1025
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41"eign.banks: (Continued)
Dollar balances in U. S.,

156
Pages

increase of, problem re,

Pini.- letter to Mr. Sproul 2/16 251
,ilus Bank, Helsinki, Finland, Messrs. Goldenweiser,

Knoke, and Rozell to visit, telegram to

14cal banking 
Mr. Tuomioja, Director General 8/25 1391

institutions or agencies owned or controlled
by, list of cases sent to Secretary of State,

in connection with acquisition of stock con-
trol of Pan American Trust Company of New

ortgage Bank 
bank York by the central of Mexico 1/20 10214 

of El Salvador, reorganization of, Board

unable to assist in, advice to Mr. V.

Manuel Valdes 2/24 308
1741ei°nal 

Financiera, S. A., Mexico, transfer of stock of

Pan American Trust Company by Banco de

Phil;
--q3Pine Gov 

Mexico to
rnment, loan of services of Mr. Goodman

approved, arrangements re expenses referred

Loal, 
to Personnel Committee 3/19 489

- of 
to

of Mr. Goodman and expense arrange-

eservp, ments approved 4/ 5 583
R

"'ank of India, officer to study bank examinations,

Board to draw up plan of study 7/ 9 1154
Cabi-egram to Mr. Deshmukh re visit of Mr. Norris

Johnson to Bank in Calcutta, on return

Reserve IQ trip from Iran
- -uank of New Zealand, cablegram to Mr. Ward re

State B visit of Mr. Norris Johnson to New Zealand

ank of U.S.S.R., Moscow, Russia, Messrs. Golden-

weiser, Knoke, and Rozell to visit, tele-
Tiarkey, gram to Mr. Bulganin re

central bank of, Mr. Bengur sent to United States

by, appointment on temporary basis and

salary as Economic Specialist approved

Visitors 
after discussion of qualifications

from central banks and governments, recommenda-

tion of Dr. Goldenweiser re establishment4
(101.°Untrieeof fund for entertainment of

:
earmarked by FRBank of New York for request of

LietSenator Millikin as to amount of

ore,
Of 

those specified as to acceptance of dollarP
-'131 exchange drafts, to be reviewed
111,, mic Administration:e, 

Arthur C., to as3ist in project re food situation

in Far East as part-time work for about

three months

10/26 1717

10/18 1689

10/18 1689

8/25 1391

11/ 6 1761

10/12 1620

5/3 734

12/ 5 1905

3/21 509
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For..
Ecaro._ onomic Administration: (Continued)
wieY, Leo, present at meeting at Treasury to discuss

hearings to be held on legislation re

4kTt 
Bretton Woods Agreements 

-Import Bank Bill, testimony of Mr. Crowley and

suggestions for membership of Board of

Trustees of Bank, discussion of, letters

to Chairmen of Banking and Currency Com-

mittees of Congress re, copy sent to

4reignMr. Crowley
economic and financial information, continuance of

Foreign Intelligence Broadcast Service

requested
Control, Treasury Department Releases, state-

merit to be published in FRBulletin for:

APril
Julie
July

11‘11r g11St

1/4),.CtobeIflteli

Poretj. elallary

gence Broadcast Service, continuation urged by

Board, letter to Mr. Porter, Chairman of
Po),
'eigil Federal Communications Commission

Icore;'ssions:

' Mr. Arthur Bunce granted leave without pay to

take charge of economic mission for

?0 (See al 
Department of State

re so Foreign relationships)
rOl 

157
Pages

2/23 296

7/13 1185

8/30 1420

2/19 278
3/22 516
5/24 862
6/25 1037
7/31 1277
9/26 1544
12/28 2050

8/30 1420

10/ 2 1561

i
P cY Association, suggestion that activities oforei

relat
Mr. Hansen be financed by 3/13 433

gli •Ballit lonships of FRSystem:
melli Iran, Teheran, Iran, training program for

employees as certified public accountants,
Colifer reply to inquiry re 12/19 2008

ence re, arrangement proposed in draft of memo and

letter to Mr. Sproul, Messrs. Eccles and

DraftSzymczak authorized to approve 5/10 760

of minutes of meeting on May 4 and of letter
re agreement sent to Mr. Sproul, comments

C4be., i, requested 5/16 797
Wallich to call on finance ministry of 7/24 1249

'Iatral bank project, question of Mr. Triffin's

return for discussions re, to be considered

by Board 10/ 4 1579
=414i„ 

ela Republic, Mr. Triffin to assist in banking

system of, to be accompanied by Mr. Wallich

if possible, letter to Mr. Sproul re 7/ 4 1119
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For . 
elgn rel.ati. onships of FESystem: (Continued)
-uumlnican Republic: (Continued)

Messrs. Triffin and Wallich to visit, letter re

arrangements for trip sent to Secretary

of State
instructions re mission sent to Messrs.

Triffin, Grove, and Wallich
Currenc1111geoak Y problem, to be considered by Board

°I. New York, visit of Messrs. Abdul Kasam

Goldshan-Bozorg and Enayetullah Neshvad

l'inlat of Bank Melli Iran
d) Messrs. Goldenweiser, Knoke, and Rozell to

visit Finlands Bank, Helsinki, telegram

Porei, to Mr. Tuomioja, Director General
nil missions, recommendation of Mr. Szymczak re,

Gold— . discussion of, to be revised
liweiser, E. A., visit to Bank of Italy to be

included in itinerary, advice re schedule

Gliateruni requested
--a) request for services of Mr. Triffin, matter

to be referred to Mr. Szymczak with power

Mies to act
lon of Messrs. Triffin and Grove approved,

letter to Inter-American Development

Offic Commission
lal instructions re mission sent to

Messrs. Triffin, Grove, and Wallich
Monetary and banking reform, plans re to be proposed

by Mr. Triffin, to be considered by Board_ 
Possibility of visit by Messrs. Triffin, Grove,

liavarla and Wallich
' Cuba) invitation to Mr. Wallich to visit, no

objection to acceptance, preliminary

discussion of central bank proposal with

170 Mr. Gardner desirable
ctiobjeon to Mr. Triffin remaining to discuss

Inain, central banking matters
Australia, and New Zealand, Mr. Johnson to visit

on return from mission to Iran, letter to
korea, Mr. Sproul re arrangements

Mr. Bunce granted leave of absence without pay to

take charge of economic mission to, advice

ssio,_ to Mr. Clayton re arrangementsMi
mr7) procedure re approved, formation of groups for

X-11E1Pp to serve as Chairman of staff group in

lleocy—e place of Mr. Thomas
'En ndations of Dr. Goldenweiser re missions to and

fund for entertainment of visitors from

foreign central banks and governments

158
Pages

7/11 1173

7/24 1247
10/ 4 1579

8/24 1385

8/25 1391

3/ 6 395

7/27 1260

7/13 1185

7/17 1213

7/24 1247

10/ 4 1579

7/24 1249

7/24 1251

8/17 1335

8/ 3 1289

11/ 6 1763

6/ 1 894

11/ 8 1774

10/12 1620
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41.eigri relationships of FESystem: (Continued)
81a, Messrs. Goldenweiser, Knoke, and Rozell to visit

State Bank of U.S.S.R., Moscow, telegram

Starr r, to Mr. Bulganin re
'1.°1-1P on Foreign Interests, meeting to be held at

Tritr FRBank of New York on August 9
ill) Robert, report on recent trip to Dominican

Republic, Haiti, Cuba, Guatemala and

MexicoVisits , discussion of proposed trips of Messrs. Knoke
and Rozell to Europe and of Messrs.

Wallich and Moore to Mexico City, matter

to be discussed with Secretary of the

Treasury
Proposed of Messrs. Knoke and Rozell to Europe

to be deferred until after VE-Day, advice

to Mr. Sproul
Proposed trip of Messrs. Wallich and Moore to Mexico

City, policy re foreign missions to be

reviewed in connection with

TriP of Mr. Wallich to Mexico City for conference

approvedProPosed trip of Messrs. Knoke and Rozell to Europe,

Dr. Goldenweiser to be asked to represent

Board, advice re to be received before

Wilke 
sending letter of approval

s ,
M. R., FRExaminer, visit to foreign branches

of American banks suggested
ProPosed 

of
of Messrs. Knoke, Rozell, and

Goldenweiser to Europe, letter to

Secretary of State requesting approval of

visit of Messrs. Goldenweiser, Knoke, and Rozell to

Russia, purposes of, statement re approved
Visit of Mr. Wallich to Central Bank of Mexico in

Mexico City, report to Board rePropo
sea trip of Messrs. Knoke and Rozell to Europe,

letters of introduction and credentials,

drafts sent to Mr. Sproul, comments

Gol
denw

requested
olser, E. A., trip to Europe, letter of in-

structions and arrangements for expenses

approved, funds advanced to be used for

subsistence and expenses

1•8'11 

Visit of Messrs. Goldenweiser, Knoke, and Rozell to

Italy, telegram to Banca d'Italia re

s, discussion of proposed trips of Messrs. Knoke

and Rozell to Europe and of Messrs. Wallich

and Moore to Mexico City, matter to be dis-

cussed with Secretary of the Treasury
also Foreign relationships)

8/25

8/ 3

10/ 4

159
Pages

1391

1286

1579

3/ 6 395

3/12 425

3/12 425

4/23 661

5/18 803

5/18 805

5/25 864

6/ 8 929

6/12 942

6/22 1019

6/22 1021

8/ 1 1283

3/ 6 395
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Po
reign. traders, facilities available for financing export

shipments, Board to cooperate in obtaining

information re, letter to Senator Pepper
Bepresentatives of certain FRBanks to meet in Washington

Fortis: to develop information re

Application for Voting Permit, recommendations of
Messrs. Dreibelbis and Leachman for

revision in connection with Transamerica
131) Corporation to be submitted to Board

°chedules, information desired in reports on,

ellstoMerinstructions to FRBanks
Loan rates, letter of instructions in connection

with collection from member banks, copies
to be furnished Department of Justice and

E War Shipping Administration
-̀ 1121ctivo onal expense report:

reign accounts, reimbursements received from,

instructions to FRBank of New York re

reportingPro-no,.Ezazi bed revision sent to FRBanks for comments
nation reports, form for transmitting copies,

instructions re, supply forwarded to

111 
96a

"Forei 
FRBanks
gn accounts" to be written in, instruc-

111 tions sent to FRBank of New York
' condition reports of State member banks, approved

Rev with slight changes for spring call
Revised for midyear call in connection with studies

Revi of ownership of bank deposits
On for end-of-year call approved, instructions

to FRBanks
'I azd 10 7h, earnings and dividends report of State
10,7, member banks, revision approved

1 u, earnings and dividends report, copies sent to
PR 240, FRBanks for semiannual report

under Regulation T, monthly reports to be dis-

continued, instructions to FRBanks for
437 semi-annual reports, 
.r._ annual reports of holding company affiliates:s

tructions to FRBanks for obtaining
Investment and Securities Co., Spokane, Washington,

to be submitted in connection with issuance

Old of limited voting permit
National Corporation, Spokane, Washington, to be

submitted in connection with issuance of

,56, limited voting permit
operating ratios of member banks, revised work

sheets for compiling sent to FRBanks

160
Pages

7/31 1277

8/ 3 1285

1/31 152-6

1/ 5 26

11/ 2 1754

5/19 820
10/31 1734

4/26 678

5/19 820

2/8 220

2/13 241

10/26 1723

9/11 1456

5/19 821

12/29 2056

12/19 2006

1/5 26

1/ 5 26

10/23 1708
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Ports. 
(Continued)

161
Pages

statement of borrower prescribed for use

by lenders under Regulation W, no change

Veters.contemplated in
ns Loans, completion of distribution by FRBanks,

additional forms to be handled by Veterans

Administration, letter to Brigadier General

5/30 887

Fort 
HinesTr Hines 1/30 150

4̀)4-A, reimbursement of expenses of FRBanks, not to
4a1ce be used at present 10/31 1734
' acceptance 

credit transactions by Morgan & Cie, Inc.,
..ser no objection to 6/ 2 898

'eon, report by Mr. Bell of discussion of Bretton
l'avisy. Woods agreements with 4/13 607

J. H. loan to be obtained from Peoples

Nre
) Mally.4 to 8/ 1 1281

---"ce, banking and monetary situation in Belgium,
41tz lc., discussion at meeting of Board by 10/ 2 1560

' --nnard A., Regulation W, reply to letter re charge
kit on,  account at department store 10/ 2 1563

Wallace H. , Regulation T, reply to letter re committee

4, to authorize extensions of time in connection

04al with cash transactions in securities 9/12 1461
ex 

to

exhibit for 1944, revised report, copies
'illacti-0/1a, _ forwarded to FRBanks, comments requested 3/29 553

pore44 exPense reports:
-KII accounts, reimbursements received from, instructions

NI. hvi i„ to FRBank of New York re reporting 5/19 820
-111t1,8----4., Proposed, sent to FRBanks for comments 10/31 1734

"e As .sociation of Indianapolis, Indiana, Regulation W,

reply to Mr. Samuel Mueller re continuation

sent to Congressman Ludlow 11/ 9 1786

GEtrcilier,

Building and Loan Association, Little 

Rock, Arkansas, applicability of Regulation  W

Prank J., margin requirements under Regulation T,

reply to inquiry sent to Congressman

j Voorhis
araes A., Defense Plant Corporation, Washington,

D. C., applicability of Regulation W to
ral Ace surplus war aircraft, reply to inquiry

°I1nting Office:
Of expenditures of FRBanks by, report of Conference

elEtti 11Q1,4 
of Presidents on

110 to Government departments, similar to

-vres relationship of Board to FRBanks

41,„ 
entatives visiting FRBanks to examine records,

Board to be advised of
arIce Corporation, policing arrangement made with

re Consumers Home Equipment Co.

10/24 1713

6/ 4 905

2/28 322

10/31 1734

5/28 883

3/29 551Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



George, 
Senator

11. B. 3749,

lieportGertarky: on s

Property interests

162
Pages

Walter F., complaint from Georgia re

collection of Commodity Credit

Corporation notes, reply re present

practice sent to 8/13 1317

Servicemen's Readjustment Act of 1945,

letter re sent to 9/17 1481
• 795 to amend Servicemen's Readjustment Act 4/30 703

in U. S. General Order and instructions
re reports to be issued by Alien Property

Custodian, question of distribution by

FRBanks, advice requested
Distribution of documents by FRBanks for Alien

Property Custodian, instructions to
Gibsoz, FRBanks

Fred A.

Girrord, 
, Regulation W, reply to inquiry re credit

for adding room to house
RalPh C., absorption of exchange charges, motion

Girts te,,f4 re at Memphis meeting seconded by
Glass, employees of FRBanks, advice to FRBanks

on policy
6enator Carter, reply to letter of Mr. Byrd reGoia:

retention of Regulation W, sent to

krT11
—"'"riced for

goici
cer • of State and Treasury

tll'icates, caption to be used in FRBank weekly

foreign countries, request from Senator

Millikin for amounts held by FRBank of

New York, denied, Dr. Goldenweiser to

8. 649 explain confidentiality of material
' revaluation of gold and directions for selling,

letter to Senator Wagner stating opposition

to enactment of

%Idle

) 0 statement.
) Secretary, Edgewater Beach Building

Corporation, reply to letter re

11'  •
Regulation W

orris,i applicability of Regulation T to certain

transactions in "when-issued" or unissued

securities, inquiry referred to 1+1-Wank of

Boston
Manager of the Bank of Mexico, telegram re dis-

position of stock control of Pan American

Trust Company of New York

Arentina, central bank of, ban on, Mr. Triffin to

prepare memo re matter, letters to be sent

to Secretaries Morgenthau and Stettinius

Mr. Bernstein to be advised
Letter enclosing memo re sent to Secretaries

8/ 3 1291

8/13 1320

7/11 1177

6/8 922

1/15 67

9/21 1518

5/3 734

3/23 530

1/19 93

1/26 132

1/2 7

12/17 1978

1/25 121

8/22 1363
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163

Goilzeass, Pages

Earmodio, General Manager of Banco del Paraguay,

holiday greetings and appreciation for
GoodrieL, invitation 12/19 2008

E. T., conference re violations of Regulation W

by Consumers Home Equipment Co., notification

oversent to
1lMent age nc e s: 

6/16 971

'ontaot,,
uy FRBanks to be made through Board, discussion

in connection with revision of fiscal agency

G°vernizent debt* 
agreements between FRBanks and RFC 11/20 1850

Cost of . •
, including part held by banks, topic for discussion

11/ 1 1742

11/19 1835

Proble at meeting of FAC
Ms associated with, discussion at meeting of FAC

with Board of study and legislation re bank
-,e,
'11)11e/it -P earnings

-unds, misuse or careless handling of, statement

of President Truman re prevention, copy
Gover_ sent to FRBanks

s

t' 
ecurities:

a lon to particular FRBank, amendment to plan

Allthor • suggested by Mr. Sproul

Letter 0n at meeting of 
Presidents with Board

to :ter with TreasuryDi

Snyder recommending extension of

Title IV of Second War Powers Act
13011d_, sion at meeting of FAC with Board

educational program to prevent unnecessary

13cl-row. cashing, discussion of, no action taken

lngs by member banks from FRBanks on to reduce

eliminate excess profits taxes, letter re

e°11ate 
sent to FRBanks 4/19 652

ral for FRnotes, extension of authority of

FRBanks for, legislation re not to be

combined with S. 183, reply to request of

Ez • Senator Thomas 1/26 125

tension  of authority of FRBanks to pledge, Chairman

Eccles to discuss bill with Senators Wagner

and Tobey 2/ 9 222
13111 to extend authority of FRBanks to pledge, hearings

re, discussion of suggested amendments to 2/23 297

7/10 1164

1/15 68

ization to FRBanks to purchase directly from

Treasury, discussion in connection with

possible extension of Second War Powers

Act, Mr. Vest to prepare amendment to law

to make permanent 9/ 7 144o

Rellewal of, discussion before consideration at meeting

with Presidents, Mr. Eccles to discuss
10/18 1656
10/18 1664

11/ 1 174o
11/19 1843

1/15 71

or
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GOv

ernMent secona, .0 curities: (Continued)
1I1 n reports of FEBanks, weekly statement,

elimination of (including guar. sec.)

as all securities now are direct

Obligations of U. S., advice to FRBanks
G°vernment

debt, including part held by banks, to be

topic for discussion at meeting of FAC

on November 18-19
Problems associated with, discussion at meeting

of FAC with Board of study and legislation

re bank earnings
'we of FRBanks derived from, statement of Senator

Murdock re, mentioned in connection with

discussion of authorization and control

4
of expenditures

44s at Par on, statement re suggested by western

bankers, report of Mr. Evans, discussed,

2/ 5 205

11/ 1 1742

11/19 1835

2/28 325

164
Pages

Louisi no action taken 9/ 7 1438ana
Savings Bank and Trust Company, New Orleans,

Louisiana, limitation on loan to one

borrower on security of U. S. obligations

144rket, 
under section 11(m) of FRAct 1/ 9 42

stability of, discussion of as matter to be

included in report for Reconversion Working

Committee 8/14 1324
14arket

--e-de, decline in, discussion of problem at

"
meeting of FAC with Board 2/19 260 

'all for securing ninotes by pledge of participations in

direct obligations of U. S. in System open

market account, proposed amendment to,

matter to be discussed further with

No „+4 
Mr. Sproul 1/15 68

4-refere--"on on, advice to Mr. Sproul 3/ 9 419

Eljlx?ial discount rate on, discussion of elimination 7/ 7 1127
PlIrchainalnation to be taken up with Secretary of Treasury 9/28 1546

Chase
of Government obligations by FRBanks, Amendment

to Section 14(b) extended, statement to be

Rece.ipt published in January issue of FRBulletin 
12/28 2050

fru m commercial bank in New York re U. S. obliga-

tions as collateral under section 13 of

FRAct, question of acceptance by FRBank

183, of Atlanta, opinion of Board 1/ 3 11S.
to authorize carrying of U. S. obligations owned

by banking institutions at par value, not

to be combined with legislation re reduction

of reserve requirements, reply to request of

Senator Thomas, bill to be studied for further

reply 1/26 125

Not to be combined with legislation re reduction

of reserve requirements, letter to Senator

Thomas re 1/31 161
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Gcyt,,erament
s. securities: (Continued)

183: (Continued)
Introduced by Senator Elmer Thomas to give incentive

to banks to acquire and hold Government

Tree, securities, deemed unnecessary by Board
ellrY bills, 3/8 percent option rate on, to be

165
Pages

3/17 48o

reviewed in connection with whole question

of open market policy after Victory Loan

drive2-1/2 
per cent of 1967-72 and 2-1/4 per cent of

1959-62 offered during Seventh War Loan

Drive, procedure re, copies of letters

t:hool of 
fra:kTizsury sent to FRBanks

of New York, no objection to attendance of seven

GNI employees on usual basis re leave and

expenses
L°Uis E., Regulation W, letter re inquiry of Mr.

Nat IQ 
itain: James J. McLaughlin sent to-r 

-"cial aid to, discussion at meeting of executive

n Pore. committee of FAC with Board
''reater 1g4 credits to, statement by Mr. Eccles re need for

St. Louis Automotive Association, Inc., resolution

G• 01 
on rescission of Regulation W as it),

er applies to motor vehicles
-cYclopedia, material on FRSystem to be used without

Gro name of Board officials or employees,
beliki letter to Mr. Farquhar, Editor of

Credit 'o ups, agreement to be used in forming, not in

violation of FRAct or regulations of
St T440111„Board of Governors, letter to ABA

1"ank Credit Group, creation of, acknowledgment

of draft of agreement
request for services of Mr. Triff in, matter to be

Miesio referred to Mr. Szymczak with power to act
11 Of Messrs. Triffin and Grove approved, letter

Ofrici to Inter-American Development Commission re
inctructions re mission sent to Messrs. Triffin,

Monetan. Grove, and Wallich
u and banking reform, plans re to be proposed by

Mr. Tiff in, to be considered by Board

11/19

8/21

4/16

7/ 5

10/ 3
9/17

9/10

7/27

1/26

1/6

7/13

7/17

7/24

lo/ 4

1844

1361

624

1123

1577
1490

1447

1263

133

35

1185

1213

1247

1579
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"H"

%111' RePublic of, possibility of visit by Messrs. Triff in,

Wallich Grove, and Wallich
--) Henry, to visit on return trip from Dominican

Rarbeso 
Republic, telegram to Mr. Williams

' ()ugh, Livingston and Larson, Architects, Successors
to Paul P. Cret, Architect, new firm

&rriss, Ct approved to carry on work of Board
aP-ain C. L., margin requirements, reply to letter

RePlyt re 75% rule
letter re present margin rules

atlon T, withdrawal of funds to pay income taxes,
14. reply to letter from

"., absorption of exchange charges, reply to

Dice inquiry re competitive situation created by

laklek, 
and Harkins to furnish daily transcripts ofA. 

hearings on Bretton Woods proposals
laG.') Regulation W, Amendment No. 16, elimination of

first lien exemption, letter re

114 M., Chairman of Subcommittee on Area

Statistics of Reconversion Working

CommitteeCUID •
%on 4.

4t1-- 03 Mr. Wallich to visit, no objection to

acceptance, preliminary discussion of

central bank proposal with Mr. Gardner
No ," desirable

-udection to Mr. Triffin remaining to discuss centralEtvaii
banking matters) a 

es 

Pplicability of Securities Exchange Act of 1934 and

) A. LI Regulation T to brokers and dealers in

4 "., margin requirements under Regulation T, reply
-art

to inquiry of Mr. Koehler sent to
Agiiew, a

Ohn, order to determine removal from office as

director of Paterson National Bank, record
circulated to Board and referred to General

LettAttorney for review
er to Davies & Davies, Attorneys, setting date

for oral argument if desiredProc„N.
Lture to be followed at hearing of attorneys

before Board
Scrip placed in files, information to be

tam,
-,hol • considered further

ding company legislation, reference to, in
connection with discussion of proposed
hearing on Kefauver bill

166
Pages

7/24 1249

9/19 1507

10/12 1626

10/ 5 1593

10/22 1700

11/15 1805

8/14 1326

6/15 964

6/8 927

8/24 1380

7/24 1251

8/17 1335

7/12 1182

11/15 1804

2/21 285

2/26 313

3/9 412

3/12 428

5/28 876
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(Continued)nrett y,
ou woods Agreements, legislation, to be held by

House Banking and Currency Committee first
Status of, in House Banking and Currency Committee,

tentative date for holding in Senate

Banking and Currency Committee
kr/. 

angements made with Alderson Reporting Company

for daily transcript of hearings by

Be House Banking and Currency Committee
Before House Banking and Currency Committee, status

of, statement of opinion of Board to

be filed with Committee if testimony not

given by Chairman Eccles, to be acted upon

by Board at meeting on March 21
Daily 

transcripts of hearings by Senate Banking and

Currency Committee, arrangements with Hart,

Statement 
Dice, and Harkins approved
of Board endorsing, copy sent to Senator

APPearan 
Wagner for the record

ce of Messrs. Sproul and Williams in

Opposition to, discussion of, Chairman

Eccles to prepare letter re position of

Memo 
statiPresidents of FRBanks in such situations

ng policy of Board re public statements to

be prepared, letter censuring Mr. Sproul

Canad._ not to be sent to Mr. Ruml at present
a re 

not

from Buffalo or Washington to

appear at trial to testify re FESystem and

Mr
building of Board, advice to Mr. Magone 

. C hase or some other witness from Board to be in

Co/Islam Toronto, advice to Mr. Magone

ers Home  Equipment Co. for violation of Regulation

W, Messrs. Dillard and Hodge requested to

41)°rt-ImPort Bank Bill, testimony of Mr. Crowley and
act as representatives of Board

suggestions for membership of Board of

Trustees of Bank, discussion of, letters

to Chairmen of Banking and Currency 

4 

Com-

mittees of Congress
1Yerweather, F. 0., order to determine removal from

office as director of Paterson National

Bank, record circulated to Board and re-

Letter 
ferred to General Attorney for review

Lo Davies & Davies, Attorneys, setting date

Procedure 
for oral argument if desired
to be followed at hearing of attorneys

before Boardifeal„.4
4.'ng held before Board, transcript placed in

files, information to be considered

further

167
Pages

2/23 296

3/13 436

3/13 439

3/19 487

6/15 964

6/25 1035

8/31 1423

9/25 1532

10/ 3 1571

10/ 9 1608

6/ 5 911

7/13 1185

2/21 285

2/26 313

3/9 412

3/12 428
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arings: (Continued)
G°ver nment securities as collateral for .blinotes, bill

to extend authority of FRBanks to pledge,

before Senate and House Banking and

Currency Committees, discussion of

Rouo„ suggested amendments
Qz Committee on the Judiciary on the Kefauver bill,

'Cates attitude of Board discussed
Rarold George, extradition to Canada, Mr. Lazar

Advi 
to testify for FESysteme tc

'cereal 0 Mr. Magone
ver bill, H. R. 2357, Mr. Townsend to testify

Michi on behalf of Board
'gall National Bank, Lansing, Michigan, invited to

Washington for conference on reserve

Motor requirements of bank
'1cY Credit Jewelry Co., Inc., issuance of order

for hearing to determine whether license

Order 
under Regulation W should be revoked

- amended to authorize Mr. Townsend to

Order 
administer oaths

amended to change date of hearing from

Pa October 23, to November 9, 1945

Or
Ytent of bill for transcript of hearing approved

olal argument to be heard in case of
al argument postponed to December 14, advice to

Oral Messrs. Hodge and Allin
- argument postponed to December 17, advice to

Oral Messrs. Haefele and Allin,rine T argument postponed to January 18, 1946
-L'awn Bank and Trust Company, Pine Lawn, Missouri,

order for hearing re forfeiture of

hser
-" 

membership rescinded
es, bill to reduce, before Senate and House

Banking and Currency Committees, discussion
SA
''C011a of suggested amendments to

war Powers Act, before subcommittee of House

Judiciary Committee, testimony of Messrs.

Snyder, Ransom, and Goldenweiser re

41flEty extension of

lieza " L., report by Mr. Bell of discussion of

T1
4114 Williej Bretton Woods agreements with

Regulation W, reply to inquiry re
A., inquiry re absorption of exchange charges,

Abs referred to FRBank of Bostoncliclih2rPtion
com- of exchange charges, further correspondence re

Pailillea-Pany affiliates:
rePorts to be obtained on FR 437, instructions

to FRBanks
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2/23 297

5/28 876

3/1 349
3/8 410

5/18 808

10/ 9 1608

10/ 5 1595

10/17 1654

10/22 1701
11/26 1873
11/30 1895

12/12 1951

12/14 1972
12/18 1989

8/ 3 1291

2/23 297

11/ 1 1738

4/13 607
11/28 1883

7/ 7 1133
7/19 1230

12/19 2006
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169
Pages

c'1c1111/3 com
Betnr,„.P8AY affiliates: (Continued)

'1110 Corporation, Columbus, Ohio, issuance of

general voting permit to vote stock of

ank OP Second National Bank of Circleville, Ohio 12/14 1971

mexico, application submitted by Hardin, Hess

& Eder for determination not to be,
agreement by Pan American Trust Company

Deaver 
not required during pendency of

Trust Company, Beaver, Pennsylvania, determined
not to be except for purposes of section
23A of FRAct, upon approval of application
for membership in FESystem of Midland Bank,

Egatu • Midland, Pennsylvania
nation reports, not to be delivered to holding

company affiliates until further notice,

partivice to F13)33 
anks to be advised
anks

and Merchants National Bank of Los Angeles,

question of relationship with Hollywood

State Bank, for determination by Comptroller

NA+4 of the Currency
-"°nal Bank of Louisville, Kentucky, granted

general voting permit to vote stock of

st N St. Matthews National Bank
ational Bank of Miami, to obtain voting permit

before application of Little River Bank

and Trust Company, Miami, Florida, for

membership approved
Issuance of general permit to vote stock of Little

River Bank and Trust Company, Miami,

Ph' t Florida
a-ional Holding Corporation, to obtain voting

Permit before application of Little

River Bank and Trust Company, Miami,

Florida, for membership approved
of general permit to vote stock of Little

River Bank and Trust Company, Miami,
P 
lrst se • Florida

Sec 
Corporation of Syracuse, New York

granted limited permit to vote stock of

one national bank and two State banks in

New York, funds not to be used for purchase

Gl 
of own stock

'anted limited voting permit to vote stock of one

national bank and two State banks in
11°11 New York

4'Y
 
/.1°°d State  Bank, question of relationship with

Farmers and Merchants National Bank of

Los Angeles, for determination by

Comptroller of the Currency

1/13 56

7/10 1158

1/31 156
2/3 201

2/17 256

1/ 5 23

3/3o 56o

3/30 562

3/30 560

3/3o 562

i/6 35

12/21 2021

2/17 256
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Nor thwe s t
Bancorporation, Minneapolis, Minnesota, to

Obtain general voting permit before

application of First State Bank of

Malta, Montana, for membership approved
tkunce of general voting permit to vote stock

Ohi of First State Bank of Malta, Montana
4rm Bureau Corporation, determined not to be

except for purposes of section 23A of

FRAct

41(1111g c m
India !-PallY affiliates: (Continued)

s'rial Finance Company, Fayetteville, Arkansas,

determined not to be except for purposes

170
Pages

I nvestment 
of section 23A of FRAct

and Securities Co., Spokane, Washington,

granted limited permit to vote stock of

two national banks

1/ 6

1/ 4

33

18
Annu al report to be submitted on FR 437 in connection

with issuance of limited voting permit 1/ 5 26
Granted 

limited voting permit to vote stock of
two national banks

slation, report by Chairman Eccles re conference at
12/13 1962

Treasury Department on proposed
B

1/30 145
°mmendations of Messrs. Dreibelbis and Leachman

re termination of voting permits, revision
of Regulation P, and revision of form of

Application for Voting Permit to be sub-

mitted to Board
J- attitude of Treasury not yet determined, advice

Letters 
to FRBanks re procedure to be deferred

re proposed bill approved, to be sent to

Chairmen of Senate and House Banking and

1/31 152-6

2/21 287

Currency Committees 3/23 518
Bill •

introduced in Senate and House on March 26,

question of expediting consideration,

no action taken 3/30 559
Status of bill, suggestion that FAC submit draft of

acceptable definition made at meeting of

FAC with Board 5/14 785New A-
uraft of bill, copy to be sent by Chairman Eccles

to Messrs. Clark, Bell, and Delano 10/16 1644
holding company bill, status of, discussion at

meeting of FAC with Board, views of

Messrs. Eccles and McKee re 11/19 1833
(Intinent Bancshares, Inc Tulsa, Oklahoma, effect

of enactment of pending bank holding

company bill upon, in connection with

Possible application for membership of

Central Morris Plan State Bank, Oklahoma

City, letter to Mr. Woolley 8/21 1356

1472 570

14/2 571

11/ 6 1764
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171
11131ditig Pages

lo 
,T1panY affiliates: (Continued)
'arm Bureau Federation, Inc., determined not to

be except for purposes of section 23A

O] 
Nat

-1-of FEAct
Corporation, Spokane, Washington, granted

limited permit to vote stock of two

national banks
Annual report to be submitted on FE 437 in connection

Granted 
with issuance of limited voting permit

d limited voting permit to vote stock of

Pan Ain„ . two national banks
rlcan Trust Company, agreement not required to

11/6

1/ 4

1/ 5

12/13

1764

18

26

1962

be filed during pendency of application
re Bank of Mexico for determination not

ProceA to be
FRBank representatives to come to Washington

for discussion of, matter to be presented
to Board again before submission to holding

Pro 
company affiliates for comment

y)
-re'sal discussed informally by FRBank repre-

sentatives on February 5 and 6Reserve 
requirements, reply to inquiry of Barnett

Sectio National Bank, Jacksonville, Florida
n 5211, U.S.R.S., to be used in connection with

1/13

2/ 2

2/21

3/ 5

56

176

287

393

proposed revision of Regulation P as

method of surveillance of affairs of,
. suggestion of Mr. Clerk 3/22 515

on of voting permits, advice to FRBanks of pro-

cedure re to be deferred pending determina-

tion of Treasury's attitude toward bank

holding company legislation

Cuerica Corporation:
Ilk of America N. T. & S. A.:
Branches, application to establish additional,

discussion of, Secretary Tinson to be ad-

vised of situation and of interest of

APPlication to establish additional branches,

Comptroller of the Currency to withhold

Permission pending decision of Department

Trllatees**, of Justice re case under Sherman Act

First National Bank of Louisville, Kentucky,

granted general permit to vote stock of

11°11(cle.Ys• 

St. Matthews National Bank,
subject to certain conditions

nk, St. Matthews,

-141:stmae,
administrative workweek to be from Tuesday

through Saturday to provide for long

weekend
to be served without cost to Board employees,
to be combined with Reserve Board Club party

2/21 287

Department of Justice in 9/ 7 1440

10/16 1642

1/5 23

12/3 1897

12/13 1955
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110114

DosYs: 
(Continued)

'its to reserve accounts of member banks when FRBank

Labor -I-) is open but member banks are closed
"aY, 

is

to FRBanks that offices of Board will

Reif 
be closed

Year, 
administrative workweek to be from Tuesday

°b8erv through Saturday to provide for long weekend
;11nce, list of public holidays approved
'43'1 Diamond Ring Co., violation of Regulation W,

liQover 
Co disposition of matter approved

111Pany, Regulation W, amendment proposed to permit
delivery of listed articles on trial without

liorz,
down payment, views of FRBanks requested

chard G. margin requirements under Regulation T,
41104, , reply to inquiry re

11. A
Credit Sales Manager of May Company, Los

44P1t Angeles, reply to letter re Regulation W

for employees of FRBanks, report of subcommittee
of Committee on PersonnelPresi, dents' Conference recommendation considered

DIscussion at meeting of Presidents with Board,

Of 
'for 

matter to be studied further by Board
k:

44-hour
week, overtime and supplemental compensation
for, payment approved in accordance with

Federal Employees Pay Act of 1945
basic workweek of five 8-hour days approved,

subject to discussion with Employees'

40..ho Committee
Lula ur basic workweek of five 8-hour days approved

cheon period, 30-minute period to be continued,

subject to discussion with Employees'

4o..hour

80_ Committee
11,q1ag  0 minute period to

Construction, effect of
on need for

Shortage 
discussion of

"uert deal with, at
lliam 1., absorption

to inquiry re

imon Co., St. Louis extension of time under
oteane Regulation T requested, no objection to
kildv.ss and outside business relations:

Richard M., appointment as assistant examiner
at FRBank of Cleveland approved, in-

debtedness to banks to be reduced

be continued
amendment to Regulation W

problem and of program to

meeting of FAC with Board

of exchange charges, reply

172
Pages

12/19 2005

8/30 1418

12/3 1897
8/27 1395

8/30 1420

12/ 4

9/ 6

12/17

1901

1430

1979

7/24 1250
10/18 1660

10/18 1673

7/ 2 1091

8/27 1395
8/28 1403

8/27 1395
8/28 1403

5/22 832

11/19 1839

7/30 1270

9/18 1502

2/3 199
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-°c1frey,

ROye

and outside business relations: (Continued)
John 14., appointment as assistant examiner

at FRBank of San Francisco, indebtedness
to member banks to be liquidated

• tarold M., to liquidate indebtedness to national

bank before assuming duties as examiner
at FEBank of Philadelphia

George D., Jr., Examiner at FRBank of Kansas City,

indebtedness to State member bank to be

liquidated
commitments, applicability of policy to, advice

to FRBanks re outside work of officers and

full-time regular employees

Stabilization Board, program to combat accepted
by, statement of Chairman Eccles re

urban real estate and other capital assets,
views of FAC re developments in, summarized

by Mr. Brown
combat, discussion of in connection with

question of increase in margin requirements 4/18 636

Government for combating, contained in memo

of Office of Economic Stabilization,

discussion of
combat, discussion by Chairman Eccles at

meeting of Presidents with Board

Economic Stabilization Board to combat,

submitted to Bureau of the Budget, memo

re views of Board sent to Mr. Vinson,

copies to Mr. Davis and to Bureau of the

Report of Budget
Study 4-- Mr. Ransom on attitude of Mr. Davis
stIld„ (1) be made by Board, suggestion of ABA

• ln capital market to be made by Treasury,
Tr discussion of

resulting from demands for increased wages,

discussion of financial controls to check

at meeting of FAC with Board

Teaching

aticn:

40flomic

Parni
arid

am to

am of

grain to

Pr —
14-uam of

1/4.0

ke hxlic 
al referral service, aid to small business plan

to be explained by Mr. Hopkins at meeting
Kvezce. of Presidents with Board
le •
Clde

r" Policy to be obtained for Mr. Goldenweiser for

trip to Europe 6/28 1074
'Pltal.

-lzation plan, report of subcommittee of Presidents'

14etr0 Conference Committee on Personnel, noted 7/24 1250

Politan Life Insurance Co, agreement with Mountain

Trust Bank, Roanoke, Virginia, re real

estate loans, no objection to

173
Pages

2/17 256

6/19 985

5/30 886

6/25 1030

5/18 811

5/14 773

5/3 723

6/21 1013

6/27
4/13
2/23

1049
614
299

2/23 302

11/19

1/26

1840

126

11/14 1799
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'ell-can Development Commission, request for services of

Mr. Triffin in connection with banking legis-

lation in Guatemala, matter to be referred

kateraal 
to Mr. Szymczak with power to act

4-a, mission of Messrs. Triffin and Grove approved,
Interest: letter to Mr. Oreamuno re

Oheci,4
"ng account maintained in connection with real

estate loan not considered payment of

174
Pages

7/13 1185

7/17 1213

Free interest on deposits
'1Pments of coin and currency as violation of

Postai ,„ Regulation Q, reply to Mr. James J. Wengert

'°LvIngs deposits, maximum rate payable by postal

savings authorities in Mississippi, reply
to inquiry re

Maxim--um rate payable by postal savings depositaries
in Mississippi, proclamation from State

4terio_, Comptroller of Mississippi
Reasing directorates:

sonbur g Loan & Thrift Corporation, ruled not to be

a bank within meaning of section 8 of

Mickeleo, Clayton Act
--) James F., prohibition of Caayton Act not

Servq_ applicable to service
1-37 under Banking Act of 1935

sser, Emanuel, not prohibited, as Harrisonburg

2/13

7/16

1/5

2/16

10/16

5/28

241

1211

28

250

1648

883

Loan & Thrift Corporation ruled not to be

bank within meaning of section 8 of Clayton

Act lo/16

John H., authorized to continue connections with

Iowa Trust and Savings Bank, Centerville,

Iowa, and to serve as director of First

National Bank, Eldon, Iowa, under

Au . Regulation L 9/21
thorized to continue connections with Iowa Trust

and Savings Bank, Centerville, Iowa, and

1liter First National Bank, Eldon, Iowa, under

Regulation L 10/11
1,4ati°114 1 A-orei -ank for Reconstruction and Development:

gn credits to finance exports during reconversion,

te 
discussion at meeting of FAC with Board

• of policy re and part to be played by 9/17
ual Fund and Bank, statement adopted by Board in

favor of, to be sent to Mr. Spence, copies

• to Messrs. Wagner and Bell 3/21

Monetary Fund, detailed memorandum preparedtiter
4"1°Ilalin offices of Board on March 1 3/2

Monetary Fund and Bank, report in favor of

,uation H. R. 3314 sent to Bureau of the Budget 7/27

al trade organization, proposals relating to,

sent to FRBanks 12/ 7

1648

1518

1614

1487

500

384

1262

1921
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Internat.
Ben.1°11al Training Administration, Inc.:

ltez, Ruben, payment of living allowance to,

approved, letter re sent to
Arrangement for payment of living allowance to

Latin , be continued, advice to Mr. Theeman
-,iinericans, training in banking, payment of

expenses in connection with, discussion
of in connection with case of Mr. Ruben

Benitezestraeri+
nankers Association of America plan for aid to

small business, discussion at meeting
of Presidents with Board 

American 
Financial Mission to, Norris O. Johnson of

FRBank of New York granted leave of
, Johns, absence to serve on

u. vn, Norris, to visit Calcutta on return trip from
" S., absorption of exchange charges, reply to inquiry

Rev
Iq,e.ac re, copy of letter to be sent to FEBanks

'rend David, reply to letter re increase in

margin requirements

J. Q.

'j Todd ,
Co,

lin 
'4  reply to inquiry re applicability of

' Regulation to loans obtained by 8/22 1373''Ilville
Retail Furniture Dealers Association, continuation

of Regulation W, reply to letter re sent totitti)e.4:
Senator Pepper 9/21 1519

175
Pages

6/12 943

12/26 2032

6/12 943

6/21 1000

1/2 4
10/18 1689

7/13 1192

8/29 1413

Mil,Itaz,
J expenditures, reduction in, discussion of need

for in war with, at meeting of FAC with
5/14 777Proper Board

ty interests in U.S., General Order and instructions

re reports to be issued by Alien Property

Custodian, question of distribution by

FRBanks, advice requested 8/ 3
Distr ibution of documents by FRBanks for Alien

Property Custodian, instructions to

FRBanks 8/13
tor E. c., Regulation W, reply to letters from

Messrs. Liggett and Roberson re relaxation

of, sent to 11/ 6

ke iller, ii

tEt114 °Ilald E., amendments to Regulation T, reply
' A. G to letter re margin requirements

.) absorption of exchange charges, reply to inquiry
NI, re, copy of letter to be sent to FRBanksther 

correspondence re inquiry in connection with

1291

1320

1767

9/13 1464

7/13 1194
7/24 1252
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htes
' 4srold George, extradition to Canada, Mr. Lazar

to testify for FRSystem at hearing to

Advicp. be held in Cincinnati
441a/all to Mr. Magone
'•A.) Regulation W, reply to letter requesting

eseY 
discontinuance of

, Cl
arence C., reply to inquiry re margin rules

"J to letter re changes in margin requirements
Xer.,,Ltver under Regulation T

' G. R., H. R. 2357, bill introduced by, Mr. Townsend
to testify on behalf of Board at hearings

PT..onno— to be held on
'-"u change to be cleared with Comptroller of the

Currency and FDIC and letter re to Chair-

man of House Committee on Judiciary to be

prepared, reference to specific names at

hearings to be avoided, and change re

Reportexemption of transactions approved
sent to House Committee on the Judiciary re

Xerr., 
proposed changes in bill

tiqa, 
gressman John H., Regulation W, Amendment No. 16,

m. letter re inquiry from Mr. W. G. Clark
i, nquiry re absorption of exchange charges,

' G. 17 
referred to FRBank of Clevelandtoe 

,
Larold, reply to inquiry re amendments to

hier 

Regulations T and U
' A. T margin requirements under Regulation T,tore

Lk,

a' 14r 
.reply to inquiry sent to Senator Hawkes
.B 

reply 
granted leave without pay to take charge of

economic mission to for Department of

Grarted State
leave of absence without pay to take charge of

economic mission to, advice to Mr. Clayton

re arrangements

1). B. „
tak, ply to inquiry re Regulation W sent to

4•eY, Senator Alben W. Barkley
) proposals re legislation to oblige banks to

repay deposits of currency and Government

provision of deposit and checking account

LEtti4 facilities, reply re sent to Senator

Wagner

4 -14 and monetary matters, discussion of personnel

Mission to, 
needed to do work for Board on

report of Mr. Triffin re 

176
Pages

3/1 349
3/8 410

8/30 1419
8/14 1328

8/31 114.214

5/18 808

5/28 873

6/5 908

6/27 1060

7/7' 1133

7/19 1232

11/15 1804

10/ 2 1561

11/ 6 1763

8/ 7 1300

/8 755

2/2 168
1/19 88
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Lawler, sam 

B.

44chirrt„.411) Neth:

1semerica Corporation, recommendations re termination

of voting permits, revision of Regulation P,

and revision of form of Application for

%be Voting Permit to be submitted to Board 1/31 152-6
called  to Washington in Transamerica case if

14),alts:
necessary 3/23 524

Margin rt_ equirements, source of rumor as to Board

"•secl action discussed
iliforT 

system:
ation re, American Telephone and Telegraph Co.

Western Union Co. authorized to make

aturdays available to Treasury Department 1/ 5 29

, to remain open on, instructions to FRBanks
zave 

re clearings 8/30 1417
flc e:c)r. fibs

AC cumulated, cancellation of current restrictions

approved 8/17 1331
Lum,

t- sum payment for accumulated and current

accrued, Government practice adopted

by Board 1/ 4 16

Employee leaving Board to be given option of

receiving or of remaining on pay roll 2/ 2 181
Revised regulations approved, conversion to sick

leave of annual leave taken during 1944

for medical, dental, or optical

examination or treatment 1/17 77
Ellery 

-4ET
W., clerk in Division of Examinations,

granted leave without pay to assist at

hcke, R. E., Service of Supply of the French Mission 7/27 1260

guard, placed on leave without pay subject
tisho,, to call for duty as chauffeur 4/17 630

P Bruce , guard, reinstatement and salary approved

upon return from military leave 11/13 1789
Stanley J., reinstatement in position as Foreman

Operator (Duplicating Devices) and salary

s) R 

10/ 5 1588

uth, administrative clerk in Division of
A001( approved upon return from military leave

Research and Statistics, extension of

leave without pay granted, contributions

to retirement system to be continued 1/ 4 18

177
Pages

Tyrit:1:ica: (Continued)
111) Robert, completion of report on mission and

discussion of matters for Board guidance,

Mr. Szymczak to make recommendations re 2/ 2 167
reply to letter re Board's ruling on

absorption of exchange charges 9/26 1543

6/29 1079

and
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Leeves
1 absence: (Continued)

Arthur, Economist, granted leave without pay

to take charge of economic mission to

Korea for Department of State

leave to take charge of economic mission

to Korea, advice to Mr. Clayton re

arrangements
J., FRBank of New York, granted extension

of leave without pay to continue work

with Allied Military Government in

Collier, Germany
IllYmond J., general assistant in Secretary's

Office, reemployment upon return from

Collin_, military service and salary approved
s Wesley B., messenger, advance sick leave in-

creased and remaining leave to be

charged to accumulated and unaccrued

Craw annual leave
I'd, John M., economist, granted leave without pay

to enter active duty with Public Health

Service

Granted

C141'ke, John

Placed on military leave,

te'qley,

in conformity with Executive

Order 9575 re commissioned personnel of
Public Health Service

P Allison M., Operator, Duplicating Devices,

statement upon return from military

and salary approved
Chester B., painter, reinstatement

after termination of military

-Irardssalary approved
) Mit. Mary, clerk-stenographer,

Xm without payery,
Nenneth, supply clerk, reinstatement upon return

PEibe, from military leave and salary approved
') Philip D., laborer, reinstatement and salary

114rre1l approved upon return from military leave

uohn R., Technical Assistant in Division of

Bank Operations, assignment and salary
411.14. approved upon return from military leave

er, Mrs. Kathryn Stevens, clerk in Division of

Research and Statistics, granted leave

without pay, contributions to retirement

system to be continued
Gra +

RttBal.„1. 11,,ed extension of leave without pay
'44 Of New York, merit day leave, modification of

Fiela_ rule re granting approved
6' Mrs. Catherine H., secretary in Office of

Administrator for War Loans, granted

extension of leave without pay

rein-
leave

in position
leave and

granted leave

178
Pages

10/ 2 1561

11/ 6 1763

11/30 1889

11/21 1854

3/1 346

3/27 542

8/23 137)

12/ ) 1902

4/11 600

3/2 387

12/ 5 1903

11/20 1852

11/ 2 1752

6/19 983

8/23 1376

3/13 437

12/29 2052
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Leaves or
Prar,„"ence: (Continued)

-'111, John C., Technical Assistant in Division of

Bank Operations, assignment and salary

approved upon return from military leave 11/ 2 1752
Giese, Ruth  Toni, research assistant, granted leave

without pay to assist State Department

in connection with Jurists ConferenceGumbartRavi_ Mary, economist, granted leave without pay
Herbert H., Assistant FRExaminer, granted

additional sick leave for illness due to

military service, not to be charged

against leave subsequently accrued 7/16 1200

additional sick leave for illness due to

military service, not to be charged

against leave subsequently accrued 10/19 1693

Helen A., file clerk, granted leave without

pay 6/7
Paul, Economist, loan to State Department on

nonreimbursable basis to serve as member

of staff of American Representative on

Allied Commission for Reparation from

Germany to assist in Paris
Lui Mrs. Violet, cafeteria helper, granted leave

without pay, contributions to retirement

system to be continued
without pay extended, death benefits under

retirement system to be continued

Without pay extended, death benefits under

retirement system to be continued
Stanley B., Assistant Manager of Louisville

Branch, on extended sick leave

Claiborne, mail clerk, reinstatement upon return

from military leave and salary approved 11/27

Norris O., Manager of Research Department,

FRBank of New York, granted leave to

serve for year with American Financial

Mission to Iran
Ruth, clerk-stenographer in Division of

Research and Statistics, granted leave

without pay
B., Operator, Duplicating Devices, reinstate-

ment upon return from military leave and

Grajated

Ilerzberg,

Leave

Leave

tiewts,

401.1.4son,

J044
Son,

Mrs.

1Ce.' George

. salary approved
willlam A., printing clerk, reinstatement in

position and salary approved upon return
Lee from military leave

'drew W., Technical Assistant in Division of Bank

Operations, assignment and salary approved

upon return from military leave 11/ 2

179
Pages

4/12 602
6/13 948

916

11/ 2 1752

3/15 468

5/18 813

6/19 984

11/30 1891

1875

1/ 2

12/ 5

12/ 5

10/ 3 1566

4

1904

1902

1772

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



1,eavea 0.
Lev' absence: (Continued)

ert°n, Mrs. Louise E., secretary to Mr. Parry,

granted leave without pay for period

not to exceed six months
Clerk-stenographer in Division of Research and

Statistics, granted extension of leave

Maizewithout pay
' MrS. Margery D., file clerk, granted leave

Maize without pay
' Samuel B., Jr., resignation as page upon return

Materm+ from military leave accepted

pay roll period, to conform to adoption of

Melaaso biweekly period
Li 

Cecil, draftsman, granted leave without pay

employees accepting employment with another

Federal agency after, lump sum payment to

be made for accumulated annual leave

Economist, reinstatement and salary

approved upon return from military leave

Walter L., Operator, Duplicating Devices,

reinstatement in position and salary

approved upon return from military leave

John M., clerk in Division of Administrative

Services, reinstatement upon return from

military leave and salary approved

Winofred, clerk in Division of Research and

Statistics, granted extension of leave

without pay
ions, revision approved, conversion to sick leave

of annual leave taken during 1944 for

medical, dental, or optical examination

or treatment
Lyda, cafeteria helper,
approved

James W., reinstatement in position

and salary approved upon return

Schoe,I. military leave
'14Off, Robert J., Assistant niExaminer,

ment upon return from military
Shmi, salary approved

S. Yvonne, secretary to Mr. Morrill,
Sick: additional leave without pay

Continuation of policy re transfers

Co agenciesCon 
agencies
of annual leave taken during 1944 for

medical, dental, or optical examination

or treatment to

Military,

Moss
Milton,

gory,

Rae z
MrS,

ders, Mrs.

44derson,
leave without pay

from

as Guard

from

reinstate-

leave and

granted

other

180
Pages

1/30 148

8/23 1376

9/28 1557

11/19 1827

8/ 9 1313
1/15 72

7/30 1268

12/17 1974

10/19 1693

12/13 1954

2/1 163

1/17 77

12/18 1985

10/ 8 1600

12/11 1940

12/13 1955

l/ 1 17

1/17 77
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is traceable to military service

Robert J., clerk in Publications Section,

reinstatement in position and salary

approved, upon return from military leave
, Frank, services in Tokyo, to be granted leave

by FRBank of New York upon request of

T.v 7 
. State 

.,
Department

vaca.
, guard, granted leave without pay

Wil1-on leave, cancellation of current restrictions

War, Robert7,roved
accounting clerk, reinstatement

upon return from military leave and

Wilkinson, salary approved
Clarence M., reinstatement as apprentice

engineer and salary approved upon return

from military leave
'1", Patrick J., FEExaminer, reinstatement and

salary approved upon return from military

Zidek, leave
Louis W.,

reinstatement as Assistant IIEExaminer

and salary approved upon return from

military leave

Leave,. 0
s.f absence: (Continued)
'telt: (Continued)

Veterans whose illness follows return to work but

Surguy,

Taza6na

, La
4611111 

gisl 
T

ati u°hn K.

"strative procedure bill (S.7), draft of letter

House Judiciary Committee to be prepared

A"herit 
Mr. Wyatt to discuss bill with Mr. Logan

Y of FRBanks to purchase Government securities

directly from Treasury, renewal of,

discussion of, Chairman Eccles to advise

Presidents re
e4rnings, discussion of Government debt at meeting

of FAC with Board and of Mr. Patman's

bill re
companies, report by Chairman Eccles re

conference at Treasury Department on

Re proposed
'111amended in memoranda presented by Messrs.

Dreibelbis and Leachman
-1- attitude of Treasury not yet determined, advice

to FRBanks re procedure to be deferred
Letters re proposed bill approved, to be sent to

Chairmen of Senate and House Banking and

Currency Committees

talik

tarat
401ding

at University of Chicago, advice of

to
and

181
Pages

7/16 1201

10/ 3 1566

10/26 1716
4/30 702

8/17 1331

11/30 1889

11/14 1796

12/17 1974

11/ 1 1747

7/12 1181

12/18 1980

10/18 1656

11/19 1835

1/30 145

1/31 153

2/21 287

3/23 518
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legislati-°n: (Continued)
'Lux holding companies: (Continued)

14trodu0ed in Senate and House on March 26, question

of expediting consideration, but no action

taken
bill, suggestion that FAC submit draft of

acceptable definition made at meeting of

FAC with Board
to proposed hearings in connection with,

discussion of hearings on Kefauver bill

Mid-Continent Bancshares, Inc., Tulsa,

Oklahoma, in connection with possible

application for membership of Central

Morris Plan State Bank, Oklahoma City,

Oklahoma, letter to Mr. Woolley re

of bill, copy to be sent by Chairman

Eccles to Messrs. Clark, Bell, and Delano

bill, discussion at meeting of FAC with

Board, views of Messrs. Eccles and McKee

re

building facilities, limitation on,

letter to FRBanks to be revised
Of bill to remove limitation to be prepared,

letter to FRBanks
expansion to be postponed, Mr. Szymczak

to prepare letter advising FRBanks

expansion to be postponed until after

disposal of other legislation of interest

to System, comments from Presidents

requested re limitation on expenditure

for buildings
of Presidents re removal of limitation on,

action to be postponed
to Section 10 of FEAct

Presidents before next
to Section 10 of FEAct

Status of

Reference

Effect on

New draft

Status of

banks,
Draft

Action

Action

re

re

Statement

AMendment

Allendment

/311U-ding

to be presented to

meeting
to remove limitation

on building, letters sent to Chairmen of

Banking and Currency Committees

facilities of FRBanks and branches, repeal

of limitation on, discussion of amendment

and future plans at meeting of Presidents

noods 
etto with Board 

Agreements: 

10/18 1681
4 n /.7 

-".ernational Financial Council, Board in agreement

with Treasury except in matter of, memo to

be sent to Mr. White for statement to

Banking and Currency Committees, Mr. Luxford

Tele„ 
to be advised

Phone discussion of Senator Wagner and Chairman

Eccles re International Financial Council 2/ 7 214

182
Pages

3/30 559

5/14 785

5/28 876

8/21 1356

10/16 1644

11/19 1833

9/ 7 1436

9/14 1475

1/19 87

1/26

2/28

10/ it

131

320

1585

10/16 1639

2/7 210
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183
Legisi 

atio .n. (Continued) 

Pages

..t_on Woods Agreements: (Continued)
Int

ernational Financial Council, proposed membership
of, discussion re, suggestion of Chairman

Eccles to be sent to Mr. Luxford 2/ 7 216
Me •
etlng at Treasury to discuss hearings to be held,

statement of Chairman Eccles 2/23 296
Presidents of FRBanks not to take public position on,

discussion at meeting of Presidents with

Board 2/28 335
Publi

-cl,Y re, discussion at meeting of Presidents

with Board 2/28 335
Position of Presidents, explanation by Chairman Eccles

at meeting with Treasury, Dr. White and

others to meet with Board and Presidents to
351

365

371

present Treasury viewpoint 3/ 1
Statement by Mr. Acheson at meeting of Presidents

with Board 3/ 2
Sta 

tement by Mr. White at meeting of Presidents

with Board 3/ 2

--uos in House Banking and Currency Committee,

status of, draft of statement prepared
'late for presentation on behalf of Boardmot.

ional financial council, Mr. Brown to

defer reference to in testimony re 3/13 436

before House Banking and Currency Committee,

status of, statement of opinion of Board
to be filed with Committee if testimony
not given by Chairman Eccles, to be acted
upon by Board at meeting on March 21 3/19 487

adopted by Board re International Fund
and Bank, to be sent to Congressman
Spence, copies to Senator Wagner and
Mr. Bell

C°raPromise plan suggested by Treasury, report by

Stat Mr. Ransom re and discussion of
ement of Board endorsing, copy sent to Senator

Sta Wagner to be included in record of hearings 6/25 1035
tement to be published in August issue of

FRBulletin, if act signed by President

41tim, by that time 7/31 1277
-- _Loan 

agreement, copy of press statement sent to
FRBanks, additional material to be prepared
by Division of Research and Statistics for

studyvital 12/ 7 1921
gains tax, strengthening of, discussion of need

for in connection with stabilization
program of Government 5/ 3 724

1st to Congress to increase, contemplated in
program to combat inflation, statement
by Chairman Eccles 5/18 812

hearings

StateMent

3/13 436

3/21 300

4/13 6o6
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Mod., consideration
11-ication to give financial aid to small business,

discussion at meeting with Presidents
Be tax, restoration of, discussion at meeting

Plua, of Presidents with Board
44nPloyment Bill (S. 380), reply to Senator Wagner,

letter to be prepared by Messrs. Thurston

and Thomas

184
Pages

7/13 1185

7/16 1198

9/13 1467

Legislati
(Continued)

'8'Yt°n Act:
Amendment proposed to subject acquisitions of assets

R.B n 
of corporations to restrictions as to shares 5/28 873

c357, Kefauver bill to amend, report sent to

House Committee on the Judiciary re proposed

Con— changes in bill 6/ 5 908
Quzer credit regulation, continuance of, discussion of,

question not to be raised at present 8/22 1367
Possibility of continuing Regulation W through act

of Congress discussed at meeting with

Presidents 10/18 1680
LlePcsits of 

currency, repayment of, suggestion of

Mr. Lapsley re, reply sent to Senator

4 Wagner 5/ 8 755 
Port 

-Import Bank of Washington:
Bill to provide for increasing lending authority,

and for other purposes, views re,

4Po rt T to Mr. Bailey
;,--.1.mport Bank:
-board of Trustees, members,

Banking and Currency
re, discussion of

Board Of Trustees, composition of, discussion of

presentation of matter to Mr. Vinson,

letters to Chairmen of Banking and

ExT, Currency Committees approved
-14:1st-import Bank Act of 1945:

Policies and procedures, information re to be

obtained from FRBanks, instructions

to FRBanksSt
atement to be published in August issue of

FRBulletin if signed by President by

R
that time 7/31 1277

?eder 1
-mPloyees Pay Act of 19)45:

-°0ard to hold meeting to adjust salaries of employees

w -L ssion ofProir4 in conformity with 6/29 1076

7/ 2 1091

Pk.tlacreases approved to conform with 8/27 1396

section 13b, amendment to, redraft of S. 1918

sent to Messrs. Wagner and Spence for
1/19 94

6/21 1000

letter
3/24 536

letters to Chairmen of

Committees of Congress

10/18 1665

5/22 842
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Legisi

r,__Itti°n: (Continued)
`luvernitent securities as collateral for ninotes,

extension of authority of FRBanks to

pledge, legislation re not to be combined

with S. 183, reply to request of Senator

ThomasC •
halrman Eccles to discuss bill with Senators

ea 
Wagner and Tobey

inRrL B. gs re, discussion of suggested amendments
591) to amend Sec. 13b of FEAct, introduced

by Chairman Spence
)93 (S. 103).i-), report to Congressman Spence

approved, to be sent at time bills are

Repo 
up for consideration by committee

r,R. 11. L, sent to Congressman Spence
594 and H. R. 595, (s. 757 and S. 756) letter to

Senator Taft stating views re passage of
Report to Congressman Spence approved, to be sent

at time bills are up for consideration by

committeeRep ep,ort sent to Congressman Spence
e211, bill to provide for participation of U. S.

in International Monetary Fund and Bank,

statement in favor of Bretton Woods

proposals sent to Mr. Spence, copies to

8,11. Messrs. Wagner and Bell
2357, bill to amend an act entitled "An Act to

supplement existing laws against unlawful

restraints and monopolies, and for other

purposes", letter re sent to Congressman

Sumners
alliggested changes in, discussed in connection with

proposed revision of Regulation P
R s earin66- to be held on, Mr. Townsend to testify on

Pro behalf of Board

B.

13°eu change to be cleared with Comptroller of

the Currency and FDIC and letter re to

Chairman of House Committee on Judiciary

to be prepared, reference to specific

names at hearings to be avoided, and

change re exemption of transactions

approved
sent to House Committee on the Judiciary re

tar. proposed changes
-uver Bill to amend Clayton Act, discussion at

meeting of executive committee of FAC

R. ,1 with Board
404, "An Act to increase the debt limit of the

United States, and for other purposes",

no objection to approval of, letter to

Mr. Bailey

Report

185
Pages

1/26 127

2/ 9 222
2/23 297

1/19 95

3/13 449
4/28 689

2/ 2 192

3/13 449

4/28 689

3/21 500

3/21 510

3/23 522

5/18 808

5/28 873

6/5 908

10/ 3 1575

3/30 555
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Legislat•R. (Continued)
2789, to amend Servicemen's Readjustment

Act, discussion of, letter to be

sent to Mr. Spence re effect on

IL II. 3314, 
Section 24 of niAct 4/13 616

to provide for participation of U. S. in

International Monetary Fund and Interna-

tional Bank, report in favor of sent to

3325
_, Bureau of the Budget 7/27 1262

testimony of Mr. Warren re, in favor of

Senate Reorganization Bill, letter to be

8.R
.353b
, Prepared stating Board's approval of 9/ 7 1439, 

loans to Veterans, letter to Congressman

Rankin re, copy to Chairman of House

8.R. 374_, Committee on Banking and Currency 7/ 3 1114
9 Servicemen's Readjustment Act of 1945, letter

Toto Senator George re 9/17 1481

amend Servicemen's Readjustment Act of 1944, to

permit real estate loans to veterans, reply

to letter from Mr. Throckmorton sent to

8.R. 377_, Congressman Spence
I to provide for increasing lending authority

of Export-Import Bank, etc., no objection

• to, report sent to Bureau of the Budget

rlal loans, amendment to Section 13(b) to be

discussed by Chairman Eccles with Senators

Leald Wagner and Tobey
-Dank Commissioner, authority to make second mortgage

loans, question of termination discussed

1'4/ A • with Farm Credit Administration 6/ 8 921
galnst Discrimination, FRBank of New York to conform

-.11 
7/10 1163with, letter to Mr. Sproul

iwitations of State banking laws, proposal to exempt

14)8'lls to 
Federally guaranteed loans from 5/19 821

veterans under Servicemen's Readjustment Act or

by Federal Savings and Loan Associations,

letter to Mr. Rankin on H. R. 3536 7/ 3 1114
requirements, petition to change basis suggested

Maqin. 

by Mr. Thomas J. Reardon, reply sent to

Congressman Ryter 7/19 1232

full employment bill, report re to be discussed at 

FRBank of New York, views of Board requested,

Mr. IT- 
discussion but no conclusions reached 1/26 128

s. Hansen and staff to continue work on 3/26 539
380, Full Employment Act of 1945, draft of letter

to Senator Wagner re, to be considered

ilsesiderits 
at meeting on May 22 /18 8o6

Of FRBanks, not to be drawn into controversial

5 

issues, discussion at meeting of Presidents

with Board 2/28 335

186
Pages

10/22 1702

7/27 1263

2/9 222

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Legislet•
Re_s_lcia: (Continued)

urganization bills, approval by Board, discussion

of, letter to Congressional Committees

to be prepared for consideration
Enactment of bill including GAO as only exemption

favored, letter to Messrs. McCarran and

Manasco approved 9/11 1451

Discussion of Board's letter re and of plans for

reorganization of Federal bank supervisory

agencies at meeting of executive committee

of FAC with Board 10/ 3 1573

ReseStatus of, discussion at meeting of FAC with Board 11/19 1832
rve ra—i0L s, report of Mr. Ransom on call from Con-

gressman Spence as to proposed change in 5/28 878

requirements, reduction of, legislation not to

be combined with S. 183, reply to request

of Senator Thomas
Letter to Senator Thomas re
Telephone discussion of Senator Wagner with Chairman

Eccles re
Chairman Eccles to discuss bill with Senators Wagner

Reserv and Tobey
e requirements, thorough study to be made before

Reserves: preparing definite proposals

Bill to reduce, hearings re, discussion of suggested

S. amendments
510 to reduce requirements, letter to Bureau of the

Seco,— Budget stating approval of
L'u. War Powers Act, extension of, discussion in

connection with authority of FRBanks to

purchase Government securities direct from

Disc
Treasury 9/ 7

ussion in connection with renewal of authority

of FRBanks to purchase Government securities

directly from Treasury Department, Chairman

DiQ Eccles to advise Presidents re 10/18 1657

-cussion in connection with renewal of authority

of FRBanks to purchase Government securities

4tension of Title IV, letters to Mr. Snyder 

10/18 1664
directly from Treasury

recommending 11/ 1 1740

arings before subcommittee of House Judiciary 
Re •

Committee, testimony of Messrs. Snyder,

Ransom, and Goldenweiser re extension of 11/ 1 1738

4tension of Title IV, discussion in connection with

renewal of authority of FRBanks to purchase

Government securities directly from Treasury,

at meeting of FAC with Board 11/19 1843

187
Pages

9/ 7 1439

1/26 125

1/31 161

2/7 214

2/9 222

11/ 8 1777

2/23 297

6/6 914

1440
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IegielatS. 71:3n: (Continued)
administrative procedure bill, discussion of

provisions, draft of letter to Chairman

of House Judiciary Committee to be pre-

pared, Mr. Wyatt to discuss bill with

Mr. Logan and to send copy of statement

, 43 S to 
to him

S. 1034), report to Senator Wagner approved, to
be sent at time bills are up for considera-

tion by Committee
s. 179 ised letter approved and sent to Senator Wagner

and s. 180 (H. R. 59)4 and H. R. 595), letter to
Senator Taft stating views re passage of

(s. 756 and S. 757), report to Senator Wagner
approved, to be sent at time bills are

up for consideration by committee
(s. 756 and S. 757), revised letter approved and

S. 18,, sent to Senator Wagner
to authorize carrying of U. S. obligations owned

by banking institutions at par value, not

12/18

3/13
4/28

2/ 2

3/13

4/28

188
Pages

1980

44o
688

192

440

688

to be combined with legislation re reduction

of reserve requirements, reply to request of

Senator Thomas, bill to be studied for

further reply
Not to be combined with legislation re reduction of

reserve requirements, letter to Senator

ReThomas
Port sent to Senator Elmer Thomas, legislation not

S' 380, necessary in belief of Board
Murrayi Bill on full employment, report being

P prepared onull 
Employment Bill, reply to Senator Wagner, letter

to be prepared by Messrs. Thurston and

Thomas
Letter to Senator Wagner stating views of Board

1. Employment Act of 1945, suggested as topic for

S. 11)0
discussion at meeting of FAC

,
8cliesion at meeting of FAC with Board
" to amend sections 11(c) and 16 of liEAct, as

amended, and for other purposes, letter

• 511, + 
to Bureau of the Budget stating approval of

to amend section 13b of FEAct, Board in favor of,

Wan. letter to Senator Wagner
'611-er-Spence Bill, favored by Board instead of

1/26

1/31

3/17

5/18

5/22
6/16

8/27
9/17

6/ 6

2/26

125

161

48o

8o6

842
972

1400
1485

914

313

S. 1320, to establish Small Business Finance
S. 56,, Corporation, letter to Senator Wagner 9/ 6 1432

bill for damages againstproviding for suits
national banks, their officers and

directors, report to Mr. Bailey 4/10 598
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189
Legisi Pages

(Continued)
u49, revaluation of gold and directions for selling,

letter to Senator Wagner stating opposition

S
to enactment of 3/23 530

0' 756 and .. 757, letter to Senator Taft stating views
re passage of similar bills, H. R. 594 and

H. R. 595 2/ 2 192
RePort on similar bills S. 179 and S. 180 to Senator

Wagner approved, to be sent at time bills

are up for consideration by committee 3/13 440
lievised letter on similar bills S. 179 and S. 180

8
approved and sent to Senator Wagner 4/28 688 

' 757 and S. 756, report on similar bills H. R. 594 and

H. R. 595 to Congressman Spence approved,
to be sent at time bills are up for

consideration by committee 3/13 449

ileP°rt on similar bills, H. R. )94 and H. R. 595

S. 795 
sent to Congressman Spence 4/28 689

, to amend Servicemen's Readjustment Act, discussion

(II' R. 
of, possible effect on Section 24 of FRAct 4/13 616

2789), report sent to Senator George, copies

to Messrs. Wagner, Spence, and Rankin and

to the Comptroller of the Currency 4/30 703
Loans to Veterans, letter to Congressman Rankin re,

copy to Chairman of House Committee on
S. 810, Banking and Currency 7/ 3 1114

similar to H. R. 593 and S. 103, introduced in

To Senate, letter sent to Senator Wagner 4/28 688
amend title IV of the National Housing Act, and

for other purposes, no objection to pro-

posed letter from Mr. Crowley, advice to

* 1034, 
5/15 793, Bureau of the Budget

report on similar bill S. 103 to Senator Wagner

approved, to be sent at time bills are up

RePort 
3/13 44ofor consideration by committee

- on similar bill H. R. 593 to Congressman
Spence approved, to be sent at time bills

Rev; are up for consideration by committee
-Lbed report on similar bill S. 103 approved and

Repo sent to Senator Wagner
rt on similar bill H. B.593 sent to

S, 1D Congressman Spence
J2°) to establish Small Business Finance Corporation,

letter to Senator Wagner stating preference

To for S. 511, Wagner-Spence Bill
establish within FRSystem a Small Business Finance

1426 Corporation, letter to Bureau of the Budget

) District of Columbia Redevelopment Act of 1945,

letter to Congressman Randolph stating

objection to section 19

3/13 449

4/28 688

4/28 689

9/ 6 1432

9/26 1543

12/26 2032
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Legislat's. 1°n: (Continued)
1918, to amend Section 13b of ilEAct, redraft with

amendments submitted by Mr. Eccles
business, financial aid to, report of Legislative

Committee, discussion at meeting of

Presidents with Board
SpecUlat.

--lye profits tax, necessity for in connection

with increase in margin requirements,

State: discussion of

C°11nci1 of State Governments for 1946, no proposals
to be submitted for, advice to Mr. Tom C.

ClarkLaws 
relating to reserves, compilation to be

published as separate pamphlet instead of
as part of FEBulletinProgram of Council of State Governments for 1946,

FRBanks requested to advise Board of

State proposals to be submitted for
1egi 

slative service, letter to Mr. Griffith

Statiate_, re proposed establishment of
expiration date or time limit on, discussion

of extension of authority of FRBanks to

purchase Government securities direct

from Treasury, Mr. Vest to draft amendment
Thomas to law re

amendment, repeal of authority to issue
U. S. currency suggested by ABA

1..s1on of reserve ratio bill to repeal

vision of S. 510 to repeal, letter to Bureau

Vet of Budget stating approval of
eransi 

Preference Act of 1944, employment policy of

Board to be in accordance with, discussion
of, letter to FRBanks to be prepared

bill, S. 1918, redraft with amendments,
sent to Messrs. Wagner and Spence for

consideration
Section 13(b) of ilEAct, revision introduced
by Senator Wagner, status of, discussion

(S. 51 
at meeting of FAC with Board

--1 and H. R. 591), letter re to Mr. Flanders
in connection with credit needs of small

To .- business in reconversion period
u-mend Section 13b, statement re by Chairman Eccles

before Committee on Small Business
Le '-ter of Mr. Flanders re commended at meeting of

To Presidents with Board
-"lend Section 13b of FEAct, status of, explained

by Chairman Eccles at meeting of Presidents

with Board

Wag,

''els-SPence

To
ezend

190
Pages

1/19 95

6/21 l000

5/3 729

9/18 1502

1/24 117

5/19 821

11/26 1871

9/ 7 1440

2/23 298
5/28 878

6/6 914

8/28 1406

1/19 94

2/19 270

5/3 736

6/21 1001

6/21 1004

6/21 1013
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LeD4
"slatio .

n. (Continued)
"iter-Spence bill: (Continued)

Reference to be made to in report for Reconversion

Working Committee, discussion of
Report re postwar activities sent to Mr. Nathan,

Chairman of Reconversion Working Committee
(S. 511), enactment favored over S. 1320, letter to

Bureau of the Budget
Status 

of, recent amendment being urged by Mr. Baruch

Need 10/16 1639to aid veterans
wax , lor,stated in letter from RBank of Chicago 10/16 1639

-")an deposit accounts, exemption from reserve require-

ments, letter to Mr. Snyder recommending

Warn extension of 11/ 1 1740
''eollexci:vertime Pay Act of 1943, expiration of 7/ 2 1095

T. R., Northwest Used Car Values, Regulation W
4tters not applicable to 11/13 1793

Bosch
of 

appreciation: 
' Ernesto, President, Banco Central de la Republica,

Buenos Aires, Argentina, for sympathy message

ClaYto on occasion of death of President Roosevelt 4/18 649
-4, Lawrence, Assistant to the Chairman, at time of

n resignation, for services to Board 1/25 119
4-, s. 011ie M., for services as member of Board's

bay, w. Staff, in view of retirement 12/26 2029

illiam A., retirement and resignation as President

of FRBank of San Francisco, letter of

Ipetalater 
appreciation for services sent to 12/18 1986

--) John, for services as member of Board's staff,
Dreibei in view of retirement 12/26 2028

bis, J. P., General Attorney, for services, letter
1101.14, sent upon acceptance of resignation 3/ 9 418

()* E., for services as member of Board's staff,
Gold in view of retirement 12/26 2028

nweieer, E. A., resignation accepted and letter of

appreciation for services sent to 12/12 1949
'Le8, Harmodio, General Manager of Banco del Paraguay,

Golazw 

holiday greetings and appreciation for

R invitation 12/19 2008

'IcCab-:* -11., for services at FRBank of Cleveland 
-' Thomas B., reply to letter of appreciation 

11/16 1821

William H., Class C director at FRBank of St. Louis,

Stead, for services of staff of Board 7/24 1254

resignation accepted, letter of appreciation 2/ 7
218

SI-lips/sr; 1 for services sent to
-e'le, Manuel Fernandez, reply to letter re services

of Mr. Triffin in Cuba and request for his

return to Habana 9/17 1480TrA,
Y Department, for copies of report of Fifth Fiscal

655Agency Conference sent to Board 4/20

191
Pages

8/14 1324

8/20 1350

9/26 1543
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Letters Pages

v appreciation: (Continued)
'" Program, letters of commendation from Secretary

of War and Acting Secretary of the Navy
Letters to Board for services re, acknowledgment of 12/11 1943

of credit to finance purchase of automobiles,

S applicability of Regulation W 8/13 1318.

Jay, bank loans for purchasing stock exchange

.".4'8011 securities, reply to letter from 12/29 2057
viricers, discontinuance at certain RBanks, reply

to memo of War Department re, copy sent
Llbr 

°f Congrests(: 
FRBanks 8/22 1370

L.c.„
- s Stocks of printed and processed reports, etc.,

Forei advice to Mr. Evans that Board has none 11/ 1 1750
gn Publications, letter to Mr. Evans on procurement

Pro 
of 7/24 1253

State , L4-1:ement of, Miss Sutherland to attend meeting re 9/ 4 1428
-Legislative service, letter to Mr. Griffith,

Lice 
Director of Legislative Reference Service,
re proposed establishment of 11/26 1871

4Port 
) controls on, statement of Chairman Eccles re at

Reglaatmeeting of FAC with Board
W, Consumer Credit, statement on suspension

Treas of, to be published in FRBulletin
14Z revocation of those granted after emergency in

1933, resolution re to be prepared for
transmission to Treasury

lesolution of FAC recommending termination of those

granted after emergency in 1933, letter to

Gran+ _a 
Secretary of the Treasury

---eu to State member banks and national banks,

recommendation to terminate, status of,

tt discussion at meeting of FAC with Boarduoim T., Regulation W, reply to letter re relaxation
of, sent to Senator Johnson

as —ed, reply to inquiry re margin requirements
sets, ownership of, survey to be undertaken by

Department of Agriculture, expenditure

approved 11/ 1 1744

Of indual holdings, Board to reimburse 
1,1,0 Bureau of Agricultural Economics up to

$60,000-or), y7.
/,04 kSee william H., reply to letter re death of Mr. Cretor arbeso_II Hough, Livingston and Larson)

ActereraD1 0Yees to other agencies:
j* Hans, services requested by Secretary of the

Navy for short period

11/19 1842

3/22 516

9/17 1500

10/31 1730

11/19 1832

11/ 6 1767
8/22 1372

11/30 1895
9/19 1508

4/18 640
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R4ralas in discussion
-°11, Wesley C., request of War Department refused

.41.1 er

es) Paul, economist, to State Department on non-

reimbursable basis to serve as member of

staff of American Representative on Allied

Commission for Reparation from Germany to

assist in Paris-Lcy
T to -co loan for short periods discussed

grla, Prank, FRBank of New York, to be granted leave

Lo of absence for services in Tokyo upon
aris: 

request of State Department 10/26 1716

193
Pages

14)8.f employees to other agencies: (
1°1111ce, Arthur 

Continued)
C., services to be made available
to Foreign Economic Administration

on part time basis 3/21 509
Granted leave without pay to take charge of economic

Discus . mission to Korea for Department of State 10/ 2 1561

Gersetsl°n of over-all policy and cases reviewed 4/18 638
'lenkron, Alexander, temporary assignment to

Gies,, Office of Strategic Services approved 4/18 639
Ruth Toni, granted leave without pay to assist

State Department in connection with

Use Jurists Conference 4/12 602

T 
of services by State Department discussed 4/18 638

To State Department in connection with Conference

a reimbursement t San Francisco, question of reimbsement 9/21 1514

loan of services to Philippine Government'441r1) Glenn, 
Goota-

/faze, referred to in discussion 4/18 640
- -, Everett E., loan of services to WLB, referred to

4/18 639
3/23 527

11/ 2 1752

4/18 644

A.

4ted Fund, Inc., exemption from Regulation U,

determined to be unjustified after dis-

Loaaa cussion of, advice to FRBank of New York 9/25 1528

from Guaranty Trust Company, subject to
lo/ 3 1569

lo/ 9 1604

New Regulation U
Proposal not in conformity with Regulation U,

advice to Messrs. Sproul and Treiber
QUesti on of being unsecured in connection with

applicability of Regulation U, telegram

By n- to Mr. Sproul
'Ltaranty Trust Co., question of applicability of

Regulation U to new plan re J. P. Morgan

and Company
'---LrY of Manufacturers and Traders

of Buffalo, wire to FRBank

reply to
to FRBank of Chicago re inquiry of status

under Regulation U, no decision in

connection with new plan
to Guaranty Trust Company of New York re

applicability of Regulation U

10/10 1612

10/11 1615
Trust Company
of New York in

10/12 1624
Reny

Letter
10/22 1701

11/ 9 1783
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74 (Continued)
gl'icLatural loan data for Department of Agriculture

194
Pages

and for ABA, condition reports of State

member banks to be available to FDIC

Agricui+ 
for tabulation—

',kcal, suggestion of Deputy Governor of Farm Credit

Administration for change in Regulation W
v de la Republica Oriental del Uruguay, by FRBank

of New York, approved
Loan 1.,

vY FRBank of New York subject to certain

conditions approved
Balaco .,,

Loan 
approved

liacional de Costa Rica, loans by FRBank of New

BeIlk loans 
York approved

for purchasing stock exchange securities,

reply to letter from Mr. Levy re
11°Isr°wings by member banks to reduce or eliminate excess

3/30

7/ 9

8/ 4

lo/ 3
11/16

1/19

12/29

557

1154

1296

1570
1826

94

2057

profits taxes, letter re to be sent to

Presidents after approval by Board
Letter 

Presidents
sent to FRBanks

Discussion of means to prevent, no further action

Disc- . taken

13ritish -;ssl°n at meeting of Presidents with 
Board

'°an agreement, press statement re, copy sent

4/13
4/19

5/1
6/21

615
652

716
loo4

to FRBanks, additional material to be

prepared by Division of Research and

Colmerc. Statistics for study
lal and industrial, data re, no objection to

furnishing to Mr. Bachelor for preparation

e°1'°d1tof chart
Y Credit Corporation, notes as collateral for

borrowings by member banks from FRBanks,

consents and authorizations in connection

Rep 
with

ly +- -0 Mr. Carstarphen enclosing copy of letter

El from CCC
iglbility as collateral for 90-day advances,

ruling re referred to

Collection of notes, letter to Senator Bankhead in

Com,, connection with protest of Clark & Kahn

-E-Laint from Georgia re collection of notes, letter

to Senator George re present practice
elac3ration, 

nonprofit and for charitable purposes, loans

made without interest by, not required to
Peel comply with Regulation W

Farm Mortgage Corporation, eligibility of bonds

as collateral for 90-day advances to member

banks, Board's opinion to be expressed only

in connection with particular transaction

12/ 7

4/26

3/1

4/27

5/24

8/13

8/13

5/23

5/24

1921

678

348

683

861

1317

1317

854

861
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Loa

3orecColtin1.1ed)
lgn credits to finance exports during reconversion,

discussion at meeting of FAC with Board

of policyGc'ver AMent securities, at par, statement re suggested

by western bankers, report of Mr. Evans

Gr eat Br. . discussed, no action taken
ltain, financial aid to, discussion at meeting

of executive committee of FAC with Board

uwnere' Loan Corporation, eligibility of bonds as

collateral for 90-day advances to member

banks, Board's opinion to be expressed

only in connection with particular

transaction
11°Ze repair and improvement secured by first mortgages,

reply to Senator Bailey on inquiries as

8.R. 278_ to Regulation W9, 
bill to amend Servicemen's Readjustment Act

to authorize national banks to make certain

types of, discussion of possible effect on

Section 24 of FRAct

441endment to Section 13b of FRAct, redraft of S. 1918

with amendments
To be discussed by Chairman Eccles with Senators

Wagner and Tobey
PRBank of Philadelphia, loss on loan under Sect

ion

13b, settlement approved by board of

directors, noted
8. 511, to amend Section 13b of FEAct, Board i

n favor

Stat 
of, letter to Senator Wagner re

ement requested by House Small Business Commit
tee,

memo re experience of FESystem approved

Wagn er-Spence bill to amend Section 13b of 
FEAct,

revision introduced by Senator 
Wagner,

status of, discussion at meeting 
of FAC

with Board
Report on status of, at meeting with 

Presidents

Status of, recent amendment being u
rged by

J. S. m Mr. Baruch to aid veterans
.LodA 

& Co., reply to inquiry re app
licability

te 
B 

of Regulation U to
a/11, 

Commissioner, authority to make 
second

mortgage loans, question of 
termination

tititations discussed with Farm Credit 
Administration

of State banking laws, exemption of 
Federally

guaranteed loans from, proposal 
enacted in

44 states

195
Pages

9/17 1487

9/ 7 1438

10/ 3 1577

5/24 861

9/12 1462

4/13 616

1/19 95

2/9 222

4/19 653

2/26 313

6/1k 906

V/g 1,71'3
10/16 1639
8/22 1373

6/8 921

5/19 821
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4E14_ 
,196Pages

1!:(4 
(Continued)
t° finance purchase of stock, subject to

Loui s Regulation U, telegram to Mr. Fletcher 12/21 2023

-ana Savings Bank and Trust Company, New Orleans,

Louisiana, limitation on loan to one

borrower on security of U. S. obligations

Mazinp_ under section 11(m) of FEAct 1/ 9 42

loan values, amendments to Regulations T and U

adopted to reduce 2/ 2 173
Mourita 

in Trust Bank, Roanoke, Virginia, agreement with

Metropolitan Life Insurance Co. re real

Jersey Ve 
estate loans, no objection to 11/14 1799

NeW terans, exempt from Regulation W, letter

to Mr. Erdman enclosing copy of Amendment

No. 15 to Regulation W 2/12 233
11°11-re 

gulated, question of making in order to pay of
f

account with broker, reply to inquiry

Pe°101es 
from FRBank of St. Louis 

10/ 9 1608

Building and Loan Association, Little Roc
k,

Arkansas, loan to make repairs on 
building,

Real applicability of Regulation W 
8/ 1 1281

"L. estate) maintenance of special checkin
g account in

connection with, as payment of in
terest

Farm , on deposits 
1/13 57

arid business loans to Veterans, state
ment to

be published in March issue of FRBulle
tin 2/26 316

Belation of amendment to Regulation W to, lette
r

to Congressman Kerr 
6/27 1060

EIeMPtion under Regulation W, letter from Assoc
iation

veteran of Bank Mortgage Officers of San Fra
ncisco 8/ 8 1309

_, 
reply to letter from Mr. Throckmorton

 re

amendment to illiAct to permit, H. R. 
3749

to accomplish purpose 
10/22 1702

ileceiPt from commercial bank in New York, right of

l
FRBank of Atlanta to accept as 

collateral 1/ 3 11 

eclevel°Praent in District of Columbia, Board opposed 
to

lending provisions of S. 1426 
12/26 2032

u,
applicability to, letter to FRBank of

Cleveland re 
8/13 1318

on loans for purchasing registered stocks,

advice to FRBanks re inquiries in con
nection

with 
10/26 1721

Ltd., cancellation of Blanket Participation 
Agree-

ments with First National Bank in Richmond,

California, and with Escalon State Bank,

Escalon, California, and denial of li
ability

lin441 — re loans to, advice from RFC 
8/18 1340

netherlands Government, extension of loan by

FRBank of New York approved subject to

certain conditions 
10/31 1732
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1,08.110:
;. 

,(Continued)
65, bill to amend Servicemen's Readjustment Act to

authorize national banks to make certain

types of, discussion of possible effect

on Section 24 of FEAct
(R. R. 2789), to amend Servicemen's Readjustment

Act, report re sent to Senator George,

copies to Messrs. Wagner, Spence, and

Rankin and to the Comptroller of the

Currency
S. 1320) to 

C

establish Small Business Finance Corporation,

letter to Senator Wagner stating preference

for S. 511, Wagner-Spence Bill

ee to borrowers on industrial and technological

problems, discussion of type developed

by Colonel White, Mr. Hopkins to write

project up for further consideration of

Ser, Presidents

question of mortgage debt on houses, discus-

sion of problem at meeting of FAC with

BoardS1118.11 b 
usiness in reconversion period, letter to

Pin.- . 
Mr. Flanders on Wagner-Spence bill

'-"clal aid to, report of Legislative Committee,

discussion at meeting of Presidents with

Teel— . Board
'411cal referral service to borrowers, aid to smal

l

business, plan to be explained by

Mr. Hopkins at meeting of Presidents

Thisecured_ with Board,

discussion of amendment to Regulation U 
to

include for purchasing or carrying

securities, in connection with prop
osed

loan to Affiliated Fund, Inc., by 
Guaranty

Vezdal. Trust Co.a
1 State Bank, Vandalia, Missouri, violati

ons of

Section 11(m) of FRAct, letter to 
FRBank

Veterans, of St. Louis re

completion of distribution of forms 
by FRBanks,

additional forms to be handled by
 Veterans

Administration, letter to Briga
dier General

Hines re
er Servicemen's Readjustment Act, 

eligibility

as collateral for advances to member
 banks,

question to be determined in each 
particular

case
thader Servicemen's Readjustment Act of 1944 

and by

Federal Savings and Loan Associations
,

letter to Congressman Rankin re H. R. 3536

and S. 795, copy to Chairman of House

Committee on Banking and Currency

197
Pages

4/13 616

4/30 703

9/ 6 1432

2/28 326

11/19 1840

3/ 3 736

6/21 1000

1/26 126

10/9 1607

9/19 1506

1/30 150

5/11 767

7/ 3 1114
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14)a

(Co tiVete_ n --nued)
Iyul.s: (Continued)

B. 3749, Servicemen's Readjustment Act of

1945, letter to Senator George re
Real estate loans to, reply to letter from

Mr. Throckmorton re amendment to

FRAct to permit, H. R. 3749 to
accomplish purpose

144gner-SPence bill, reference to be made to in report

for Reconversion Working Committee,

discussion of
Beport re Postwar activities sent to Mr. Nathan,

Chairman of Reconversion Working
LOC al 

Committee
Violuance Company, St. Louis, Missouri:

Form 
of Regulation W:-corm of agreement issuing order for closing stores

temporarily, similar to Mitchell Clothing

tocA 
Company case, approved

of.--nce of order suspending license approved
Alteric -banks:

an State Bank, Milwaukee, Wisconsin, change and

9/17

10/22

8/14

8/20

3/13
3/14

198
Pages

1481

1702

1324

1350

430
462

Proposed investment in banking premises,
L410,, 

no objection to
ae4hmin

-- M., suggested as successor to Mr. Nardin as

Class director at FRBank of St. Louis,

Crr discussion of
edik, •t Bureau, Service Bulletin of, reply to

1414014, comments re studies in connection with

retail credit in postwar period

14.1ecier Regulation W, reply to letter from Mr. Samuel

Mueller re continuation sent to

— C., trust power conditions accepted by South

til Chicago Savings Bank, Chicago, Illinois,
heoria. letter of explanation sent to
01 .

Ilelser, E. A., Economic Adviser, upon occasion.-r,

of retirement

12/11

12/ 6

12/ 5

II/ 9

2/10

12/19

1942

1907

1906

1786

229

2011

”m”

Legg & Company, Baltimore, Maryland, extension of
time for delivery of securities under

Section 4(c)(2) of Regulation T
c°flgressman Carter, reorganization bill including

3/1 348

GAO as only exemption favored, letter to 9/11 1451
144Q1'11renlents:

etlt to Regulation T, reply to letter of Mr. E. L.

Rogers re 10/ 5 1592
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Mar .

gin ren 
Pages

Arae
urements: (Continued)

1.41fliente to Regulations T and U, reply to inquiry
State7/19 1232of Mr. G. Harold Klein re

ment to be published in August issue of

FRBulletin
Chai-Man Eccles to make statement re to Presidents,

discussion before consideration at joint

meetingCom,' .
vaalnts re, discussion at meeting of Presidents

i-Illerease re
with Board

Alacrease commended in memo of Mr. Draper
in, Regulations T and U amended to effect,

press statement re
to 100% suggested by Economic Stabilization

Itersa— Board
to 100%, letter from Mr. Vinson proposing,

draft of reply to be prepared, matter to

Resol 
be placed on docket for consideration 3/ 9 413

ution of FAC in opposition to, no action on 3/13 434
re Powers of Board to prescribe, discussion of,

matter to be discussed further at meeting

of Board on March 21 3/19 490

a" to 100%, discussion of, letter to Mr. Davis

14quir stating objections to at present 3/21 504
Y of Mr. Vinson re further developments, no

rease , action taken 4/13 614

111, discussion of, action to be deferred until
after meeting of Economic Stabilization

e Board 4/18 633
°L8 from 50 to 70 per cent, Chairman Eccles to

advise Mr. Davis re Board's views in

accordance with stabilization program of
14crea Government 5/ 3 723

se to 100%, statement of Chairman Eccles at meeting
of FAC in connection with inflationary

developments 5/14 7740
14Dc3siti

011 of FAC to establishment of 100% requirement,

views re summarized by Mr. Brown 5/14 774
b'tse to 100%, contemplated by Stabilization Board in

program to combat inflation, statement of

eas. Chairman Eccles 5/18 812

discussed at meeting with executive committee

of FAC 6/13 954

se, Pro gram to combat inflation, discussion by

1/1e, 
Chairman Eccles at meeting of Presidents

with Board 6/21 1014
'ease ,

-L11, action by Board to be considered at early

date, suggestion of Mr. Draper 6/27 1057

7/19 1234

10/18 1662

10/18 1677
2/2 169

2/2 175

2/23 300
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Pages

l'411‘giittlerrequirements: (Continued)
re,!'se in: (Continued)
''a'irman Eccles to inform Messrs. Davis and Vinson

of Board's intention to increase soon
and to amend Regulations T and U 6/29 1077

RUmor re, meeting to take action postponed, Chairman

Eccles to inform Messrs. Davis and Vinson
of plans 6/29 1077

to 75% approved, after advice of intended action

iticrsaq. to Messrs. Davis and Vinson and the President 7/3 1101

D--' In, reply to inquiry of Mr. Alfred Limber re 8/22 1372
-ePlY to Mr. Ray Spalding on reasons for recent

8/29 1412

8/29 1413
8/31 1424

12/19 2000
8/14 1328

7/19 1232
6/28 1073
7/11 1175

lieciuotis,Ge orge H., reply to inquiry re recent changes in 7/11 1176
Of, discussion of future at meeting of FAC

with Board 9/17 1499

lleguitttl°in in, reply to letter of Mr. A. K. Dawson re 10/ 4 1582
11. T, reply to inquiry of Mr. A. T. Koehler re

Vith authority of, sent to Senator A. W. Hawkes 11/15 1804
drawal of funds to pay income taxes, reply to

Ne
/11ati letter from Mr. C. L. Harriss re 11/15 1805

o
clar.ne T and U, amendments adopted 2/ 2 173

ifYing statement re sent to FRBanks 11/ 1 1748
'Alossion of developments, matter to be brought up

for further consideration and to be taken

up with SEC, Secretary of the Treasury, and

, Director of War Mobilization and Reconversion 11/20 1845

U inquiry from Mr. Thomas J. Stewart, Jr.,

413

reply suggesting that case be taken up

with FRBank of New York 11/15 1806 
4 t

t°0 
inquiry from Messrs. Moore, Leonard & Lynch re 7/23 1243

41

inquiry from Mr. William H. Rich re recent

to changes in Regulation U 7/23 1244
)1Y inquiry from Mr. M. M. Counsele re increase in,

4QY t 
sent to Senator George D. Aiken 8/ 1 1283

o
letter from Captain C. L. Harriss re applicability

of present rules to undermargined accounts 10/22 1700

changes
4-4-Y to Reverend David Isaac on request for

R exception from terms of regulation epiY to letter of Mr. Clarence C. Keesey re
"e to 100%, discussion of, statement to be prepared

for submission to Board following return of
Xeese, Chairman Eccles
tegizi, Clarence C., reply to inquiry re

n to change basis of, petition of Mr. Thomas
J. Reardon re, reply sent to Congressman

Nichols Ryter
ihn' S D., reply to inquiry re

Naliluiries re, matter referred to FRBank of St. Louis
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ki4 rem,.
--lrements: (Continued)

'Y to letter from Mr. Frank J. Gardner re Regulation

ScottTo. T sent to Congressman Voorhis
Richard L., reply to inquiry re sent to Senator

rul 
H. Alexander Smith

Re
e) reply to letter from Mr. C. L. Harriss re

1: 131Y to letter from Mr. Thomas J. Stewart re
shlickePlY to letter from Mr. Joseph W. Walker re
Stock ,L• E.) reply to inquiry re

-prokers' Associates of Chicago, resolution to

amend regulations re, reply to letter

8111/PlemRT,+ 
from Mr. William M. Cooper

--'s to Regulations T and U, statement for
Whicher publication in FRBulletin

141thch.,: L. E.) reply to letter re Regulation T
'Welsand substitutions under new rules, reply

to letter of Mr. Reuben Thorson re
General George C., suggested meeting with Board

Marsilea and Federal Advisory Council on plans for
war with Japan1,

0., Regulation W, applicability to plan for

sale of sewing machines through

"distributors"
' Istaael

' sale of typewriter by Mr. Goodman to,,eem. ma approvedY, 

doing business as May Finance Co. and

Murray Motors Co., and Murray Motors,

Inc., violations of Regulation W, in-

formation re preparation of Order for

1°1-atioris 
Hearing requested

of Regulation W, parallel case to that of

Consumers Home Equipment Co., procedure

to be determined after conference to be

Pa held on July 10
) Los 

Angeles, Regulation W, reply to letter

from Mr. Horton re limit on floor

authorizations 
Serlator Burnet R., absorption of exchange charges,

reply to communication re suspension of

procedure in Board's letter of June 22,

lithom„ 
1945

B.) Army and Navy Liquidation Commissioner,

disposition of surplus properties of U.S.

held abroad, discussion of draft of

1)1Y to regulations re
-etter of appreciation for services of staff

4r1,41
of Board

, 

6etat0r Patrick A., reorganization bill including

GAO as only exemption favored, letter

sent to

201
Pages

10/24 1713

11/30 1893
10/ 5 1593
10/ 5 1594
10/17 1653
8/14 1328

10/29 1727

2/19 278
10/ 3 1568

11/13 1792

5/14 777

8/17 1334

10/ 3 1572

5/25 866

7/ 5 1124

12/17 1979

7/30 1265

6/4 901

7/24 1254

9/11 1451
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kTorta

ck, Congressman John W., Regulation W, reply to

letter from Mr. Campana re exemption of
1-Lar credit unions sent to
'Senator Kenneth, absorption of exchange charges,

reply to communication re suspension of

procedure in Board's letter of June 22,
1945

rank E., claims under cancelled war contracts,
no objection to circulation of letter re,

Letter advice to FEBank of Kansas City

tick., 
re filing of claims under cancelled war contracts,

s.,441,s, ch. copy sent to FRBanks

arlee P., Regulation Q, interpretation re

George TT absorption of exchange charges, reply to

14a,ci  present at meeting with stabilization

' Senator committee, discussion of farm credit
James M., Executive Order re real estate,

reply to inquiry of Mr. C. C. Van PattenkeEtis

I
re sent to 

'letiliec)::cateteria employees, reduction in charge for
Ab 

61sor,1-'

,.

°11. of exchange charges, motion re adopted at

Memphis meeting, documents to be prepared
As, by Messrs. McKee, Morrill, and Vest-°ciatin

-n of State Bank Supervisors, permission to
hold meetings in RBuilding to be granted,

tretton., if requested
floodS proposals, position of Presidents re,

explanation by Chairman Eccles at meeting

with Treasury, Dr. White and others to

meet with Board and Presidents to present

eellt raj. b Treasury viewpoint
ank economists, recommendation of Dr. Golden-

Weiser that meeting be held in Washington
411c Stabilization Board, to be held, discussion of

margin requirements in connection with,

no action to be taken until after meeting

SPecUlative capital transactions in urban and farm

real estate, discussion of memo re and

Progr— 
of Government program for stabilization

Sill to combat inflation accepted, to be pre-

sented to the President, statement of

Chairman Eccles
Publications, Miss Sutherland to attend meeting

advice toat Library of Congress re,
Mr. Evans

etings of more than 50 persons, procedure re
holding of, copy of letter from Mr. Johnson

sent to FRBanks

202
Pages

9/21 1519

7/30 1265

10/ 9 1609

10/ 3 1570

7/31 1276

4/13 614

7/ 5 1125
7/ 2 1097

6/8 922

10/12 1619

3/1 351

10/12 1621

4/18 635

5/ 3 723

5/18 811

9/ 4 1428

1/26 132
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,AS: (continued)i lig company affiliates, FRBank representatives
to come to Washington for discussion

Pro of proposed procedure
Posed procedure discussed informally by FRBank

Stabilization 
representatives on February 5 and 6
committee, report of Mr. Ransom re,
discussion of farm real estate and

Starr n penalty tax
'r°uP on Foreign Interests, meeting to be held

Nrvel, at FRBank of New York on August 9
4 re small foreign traders, FRBank representatives

to met in Washington to develop information
re facilities available for financing export
shipmentspa lpe ih FRSystem:C8 

Bank, of Port Clinton, Ohio, application

Ce 
approveder.lcartif'

-lcate transmitted
Bank, St. Joseph, Tennessee, application

approved, additional powers not to be
exercised without permission of Board

4eriectri State Bank, Ligonier, Indiana, application
approved, compliance with condition
numbered 6 waived

AttaCert.ificate transmitted
P°118 Banking and Trust Company, Annapolis, Maryland,

APPlicA+4 certificate transmitted
--'°ns for, certified copies of charter papers in

te.mt
connection with, letter
DallasOf

Amity, Oregon, application
and debentures to be
amountsCer 

tificate transmitted

ta
00f Beaumont, California, application approved
q ert ificate transmitted

Of Berkeley, California, application approved,
subject to liquidation of Fidelity

t eertifi Acceptance and Thrift Company
44k or cate transmitted

Chestnut, Illinois, application approved,
for estimated losses to be made

4 lcate transmittedOf
n Co erce, Freewater, Oregon, application'ertifi44k or cate transmitted
oe Commerce, Wetumka, Oklahoma, application
rtificate transmitted

to FRBank of

approved, common stock
shown at par and face

203
Pages

2/2 176

2/21 287

4/13 614

8/ 3 1286

8/ 3 1286

10/24 1712
11/14 1797

12/11 1941

2/22 290
3/27 543

1/3 9

8/17 1332

2/23
3/17
7/13
8/23

304
478
1189
1377

1/24 117
2/14 245

provision
2/22 291
3/27 543

approved 6/16 969
8/ 9 1314

approved 10/12 1624
10/24 1713
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204
le4ibershi Pages

in FRSystem: (Continued)
Of 

Dublin, Incorporated, Dublin, Virginia,
application approved, additional powers
not to be exercised without permission

:rt 
of Board 6/26 1039

)3841ificate transmitted 7/ 9 1153
f Gueydan, Louisiana, application approved,

activities in Lake Arthur, Louisiana,
to be discontinued and savings accounts

Cer 
to be brought into conformity with law 10/31 1730

f •-lricate transmitted 11/21 1856
°f Ramburgh, Hamburg, New York, application

approved, savings accounts and practices
re withdrawals and transfers from savings
accounts to conform with law

BelP_!tificate transmitted
tazIk '!' Rolden,  Missouri, certificate transmitted

c'ef Rolland, New York, application approved
Bank ortificate transmitted

Leipsic Company, Leipsic, Ohio, Board willing
to consider application for membership

regardless of control by depositors,

APP1 
reply to inquiry re

' •
'cation approvedGranted extension of time to accomplish

gal4anted extension of time to accomplish
eel' Luxemburg, Wisconsin, application approved

ta4k rtificate transmitted
°r Ripley, Tenaessee, application approved,

additional powers not to be exercised

Cert' without permission of BoardA ..1„ 1f-1cate transmitted
Russell County, Cleveland, Virginia, application

approved, additional powers not to be
4k or s exercised without permission of Board

Ce alem, Virginia, application approvedg rtificallitw) ate transmitted
Sharon, Tennessee, application approved,

additional powers not to be exercised
Without permission of BoardCertif.Ettlit of lcate transmitted

Ie200 City, Mississippi, application approved,

additional powers not to be exercised

Without permission of Board, and savings

accounts to be brought into conformity
with lawCertif.

--lcate transmitted

1/ 2 5
1/18 82
1/ 8 38
9/25 1538
10/23 1704

7/17 1217
8/ 3 1289
8/23 1377
10/24 1712
5/25 865
6/18 981

6/28 1072
7/30 1270

12/ 6 1914
7/ 4 1119
7/18 1227

7/10 1161
8/ 9 1314

9/21 1516
10/15 1632
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e er h 
Bar -v In FRSystem : (Continued)

II" Banking Company, Kaysville, Utah, application

approved, effective June 19, 1945, agree-

ments re purchase of assets and assumption
of liabilities of predecessor to be

E reviewed
ztensi on of time granted to accomplish

BastrCertificate transmitted
°I) Bank and Trust Co., Bastrop, Louisiana, possibil-

ity of applying for membership
ngs State Bank, Billings, Montana, application

approved
131ackCer•tificate transmitted

PlPe State Bank, Martin, South Dakota, application

f 
approved

iCert*131,0„, i cate transmitted,kway 
Bank & Trust Company, Paterson, New Jersey,

205
Pages

9/14 1472

10/24 1713

12/ 3 1898

4/ 3 578

8/24 1382
9/12 1459

4/17 631
5/11 766

application approved, additional powers
not to be exercised without permission
of Board, savings accounts to conform

lficate transmitted 

9/24 1524to regulation
Cet't• •
„Ea • 10/ 4 1581

Morris Plan State Bank, Oklahoma City, Oklahoma,

Possible application for, effect upon

Mid-Continent Bancshares, Inc., Tulsa,

Oklahoma, of enactment of pending bank

holding company bill, letter to Mr. Woolley
Ce

Iltra.1 0 . re 8/21 1356
'avings Bank and Trust Company, Monroe, Louisiana,

application approved, condition requiring

elimination of losses waived 4/28 687
Cer* •Ce
'
nt,. lficate transmitted 5/11 766

al

t

 State Bank & Trust Company, Elkader, Iowa,

Celltral m certificate transmitted 1/17 79
irust & Savings Bank of Geneseo, Illinois,

Charier certificate transmitted 1/16 76

Savings and Trust Company, Charleroi, Penna.,

application approved, additional powers not

to be exercised without permission, savings

account to be brought into conformity with

law and bank to be advised of withdrawal

notice 10/24 1711
C. Certif.

icate transmitted 11/ 9 1782
s Bank of Goodman, Wisconsin, application

approved, subject to certain condition
re paid-up and unimpaired capital stock 2/ 3 200

eiti ertificate transmitted 2/27 318

-Dank of New Haven, Missouri, application approved,

excess balance in nonmember bank to be

Ce
rtlficate transmitted 

4/25 671• • reduced 
5/17 800
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kezbershi

citi! in System: (Continued)
4

Farmers Bank of Cole Camp, Missouri,

Certiri 
application approved

Cate transmitted
fle State Bank of Milford, Milford Junction

(P. O. Milford), Indiana, certificate

C:Ltiz transmitted
el-J-6 State Bank, Sturgis, Michigan, application

approved, supervision of trust department

recommended and savings accounts to be

brought into conformity with law00,u,C.
le/..ttionsificate transmitted

Li
nco-L

,_
a State Bank, Milwaukee, Wisconsin, no objection

206
Pages

3/12 427
4/10 598

1/3 9

6/28 1071
7/18 1227

2/23 304

12/ 6 1908

7/16 1201

7/11
7/30 1270

3/31 565
4/11 601

to insertion at end of condition numbered 3
wording of footnote numbered 10 as on page 6

Pe°P 
of Regulation Hof

Bank of Lakewood Village, Los Angeles County,

California, cancellation of condition

numbered 4 demanded, noted without action
Trust P-Lunds deposited in commercial or savings

department, condition 6 as to security
for deposit, compliance waived in

ChIthia— Connecticut and Colorado
"a State Bank, Cynthiana, Indiana, application

approved, compliance with condition

Cert numbered 6 waived 117teo4
.
lficate transmitted

' North Town State Bank, Chicago, Illinois,

Cert'
'cool 

application approved
ili

•
lflcate transmittedŝ
State Bank, Dillsboro, Indiana, application

approved, subject to charge off of

estimated losses, compliance with
Eb condition 6 waived

"r State Bank, Ebenezer, New York, certificate
kbe, transmitted

4re1d State Bank, Elberfeld, Indiana, certificate
Nrra transmitteders

and Citizens Savings Bank Company, Germantown,

Ohio, application approved and savings

account to be brought into conformity

with law
tiNrt err_ficate transmitted
6 and Merchants Bank, Williamsburg, Ohio,

a.rters application approved
ce Bank of Lincoln, Missouri, application approved
rtificate transmitted

12/26 2030

1/ 3 9

1/ 3 9

5/31 889
6/25 1034

12/14 1968
8/20 1344
9/12 1459
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MEtibersh.
Fax 1P in FRSystem: (Continued)

niers Bank and Trust Company of Indiana, Penna.,

application approved subject to

charge off of estimated losses, no

additional powers to be exercised
Without permission of Board and savings
account to be brought into conformity

Cert 
with law

Parze ifi 
cate transmitted

r8 Bank  and Trust Company, Knox, Indiana, application

approved, compliance with condition No. 6
waived, adequate records and supervision

Certif 
of trust activities to be provided

.parts_ icate transmitted
'1.8 Banking Company, Lakeview, Ohio, certificate

Partner transmitted
8 Savings Bank, Marshall, Missouri, application

Cert 
approved, common stock to be shown at par

if *
lcate transmitted

4s Savings Bank Company)
approvedCert• •parme lficate transmitted

r s State Bank, Middletown, Indiana, application

approved, compliance with condition

numbered 6 waived, corrective action re

number of directors to be taken
Cert* •

ificate transmitted 4/17
ltY Trust Company, Indianapolis, Indiana, application

approved, subject to charge off of estimated ,

st„ losses, compliance with condition 6 waived 
12/1 

9
-,e Bank, Booker, Texas, application approved 6/ 6

rirsCo cate transmitted 6/19
ate Bank of Chinook, Montana, application

4terls. approved
, lon of time granted to complete
'irst ,'1ficate transmitted

6tate Bank of Corpus Christi, Texas, application

approved, power to issue and sell investment

certificates not to be exercised without

permission of Board
extension of time to accomplish

extension of time to accomplish
Bank, Fairfax, Oklahoma, application

approved
ate transmitted
Bank

2rattedpi 
anted
State

Pi Certific

State

Ashley, Ohio, application

of Libertyville,
approved

-ulficate transmitted

Illinois, application

207
Pages

6/28 1068
7/20 1237

10/19 1695
11/14 1798

1/18 82

2/14 244
2/27 318

8/20 1344
9/12 1459

3/17

2/ 3
2/26
4/ 9

476
631

2004
913
986

200
312
594

9/11 1453
11/ 1 1747
12/27 2036

II/ 5 1757
11/26 1871

8/21 1355
9/ 6 11429
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Methershi

pir2 in FRSystem: (Continued)
State Bank of Malta, Montana, application

approved, Northwest Bancorporation,

holding company affiliate, to obtain

general voting permit
Pir„ ertificate transmitted

State Bank, Odessa, Texas, application approved,

investment certificates not to be issued
or sold without permission of Board

Xtension of time granted to complete
pirs'-tertific 

ate transmitted
State

208
Pages

4/ 2 570
4/23 664

3/16 474

4/ 9 593
4/25 671

Bank of Stevensville, Montana, application

approved, number of directors to be

increased to minimum of five, and savings

account to be brought into conformity with
law 11/21 1858

State Bank, of Uvalde, Texas, application approved,

additional powers not to be exercised

without permission of 
Boarde transmitted 4/19 652

4/ 5 585
Certificat.st st,_

°Lue Bank, Webster City, Iowa, application

approved, subject to charge off of

losses 1/ 2 6
cert • tiflcae transmittedst st„_ 2/ 3 200

que Bank & Trust Company of Lufkin, Texas,

application approved, additional powers
not to be exercised without permission
of Board and excess balance in nonmember

bank to be reduced to within statutory
Pb, 

T'st 12/13 1960
1.118t 

limits 
 and Savings Bank, Galva, Iowa, application

approved 11/ 8 1775
P Granted
*st extension of time to accomplish 12/10 1936

Trust 
and Savings Bank, Paris, Tennessee,

application approved, additional powers
not to be exercised without permission

p Certif.. 
of Board, and management to be strengthened 11/21 1856

rielids,.-icate transmitted 12/26 2031

11113 State Bank, Friendship, Indiana, application

approved 8/27 1401
CrEtrtZtificate transmitted 9/17 1480

Savings and Banking Company, Grafton, Ohio,

application approved and provision for

losses to be made 5/31 890
/4- aert• •,tifi 1f'Cate transmitted 6/13 949

r Trust and Savings Bank, Wheeling, West

Virginia, application approved, trust

department to be discontinued, and savings

accounts to be brought into conformity

Ce • • with law
rtificate transmitted

6/25 1032
7/18 1227
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Metabership

gav FRSystem: (Continued)
5.,13. State Bank, Harlingen, Texas, application

approved, investment certificates not
to be issued or sold without permission

rte, 
of Board

E -nslon of time granted to accomplish
lilltftkdertificate transmitted

erd0/1 County Trust Company, Califon, New Jersey,

application approved, special reserve to
be set up to cover estimated loss through

threatened litigation 1/ 9 41
Certif.lcate transmitted 1/31 160
°11 County Bank, Tecumseh, Nebraska, application

approved 9/25 1538
r•Certif..-lcate transmitted 10/15 1632

State Bank, Milwaukee, Wisconsin, application

approved 2/17 257
ert at end of condition No. 3 on sale of

mortgages 2/23 304
Cert'•Litt). lfloate transmitted 3/20 498
e River Bank and Trust Company, Miami, Florida,

application approved, fiduciary powers
not to be exercised without permission of

Board, First National Holding Corporation

and First National Bank of Miami to obtain

general voting permits 3/30 560
Cert'Lyori lficate transmitted 4/27 682

cflIntY State Bank, Rock Rapids, Iowa, application
to be approved upon completion of

organization 11/ 7 1771App •
lication approved, subject to certain condition

re paid-up and unimpaired capital stock 11/27 1876
Cert'Iifcate transmitted 12/13 1959
State Bank, Mazon, Illinois, application approved,

subject to charge off of estimated losses 6/25 1033
ketti, ulficate transmitted

-4-1-en 
7/20 1237

State Bank, McAllen, Texas, application for, 

action deferred until receipt of

Lett
satisfactory information re 7/11 1175

er to Mr. Gentry re further information received 8/25 1389
APP1'lcation approved, additional powers not to be

exercised without permission of Board,

assurances of Messrs. Murchison and Neuhaus

re further expansion of Murchison and Wynne

interests to be relied upon 12/ 6 1915
M Cert. •4*ch ificate transmitted 12/14 1969

44ts & Farmers Bank, Columbus, Mississippi, application

approved, subject to certain conditions re

Cer
tificatr.r-up 

capital and charge off of losses 9/21 1517

transmitted 10/ 4 1581

209
Pages

4/ 3 576
7/1 718
6/6 914
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210

ershi Pages
1,1 1,1° in FRSystem: (Continued)

alltS and Farmers State Bank of Weatherford, Texas,

Midlarecertificate transmitted 1/ 3 9
"4 Bank, Midland, Pennsylvania, application

approved, additional powers not to be

exercised without permission of Board,

Beaver Trust Company determined not to

be holding company affiliate for any

purposes other than those of section

Cert. 23A of FEAct
1, ."proc, icate transmitted

-0 State Bank, Morocco, Indiana, application

Grant
approved

t A

''14"3ethl: 
extension of time to accomplish

Bank, New Bethlehem, Pennsylvania,

7/10 1158
7/30 1270

5/19 818
6/16 969

application approved, additional powers

not to be exercised without permission

of Board, savings accounts to be brought

Cert. into conformity with provisions of law 11/ 9 1782
.

lficate transmitted 12/14 1969
4̀-rgh State Bank, Newburgh, Indiana, application

approved, compliance with condition 6
waived, copy of form of capital debentures

4-tens. issued and sold to RFC requested 5/ 7 751
certi_10n of time granted to accomplish 6/ 6 913

or 
h1

transmitted 6/27 1059
ulladelphia Trust Company, Philadelphia,

Pennsylvania, application approved,

power to insure owners of real property

not to be expanded without permission of

Board, losses to be charged off, and

savings account and requirements re with-

Cer+4., drawals to conform to regulations 4/23 662
tiorth s::-Iicate transmitted 5/14 770

"ue Bank, Lebanon, Pennsylvania, certificate

°14te,, 
B 

transmitted 1/ 3 9
"I •

anklng Company, Orwell, Ohio, application

approved 8/28 1410

'1Ilcate transmitted 9/24 1525

erican Bank of Miami, Florida, application

approved, subject to authorization by

State to commence business, paid-up and

unimpaired capital stock requirements to

be fulfilled 5/26 869
4tens.
4te 'on of time granted to accomplish 6/20 991

A 
p 
'ertif. 

of time 10/23 1705nsion granted to accomplish
4111A,, lcate transmitted 12/ 6 1915

State Bank, Borger, Texas, application approved 2/22 292
'̀Qrt

ificate transmitted 3/ 8 409
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14erabersh,
pe0, 1° in FRSystem: (Continued)

-I'Les Bank & Loan Company, Lewisville, Arkansas,

211
Pages

application approved 7/10 1162
pec ertificate transmitted

l'es State Bank of East Tawas, Michigan, certificate
8/ 9 1314

Plea transmitted
sant Hill Bank, Pleasant Hill, Missouri, application

1/3 9

approved, excess balance in nonmember bank
to be reduced to within statutory limits

potsdertificate transmitted
ani Bank and Trust Company, Potsdam, New York,

11/30 1891
12/18 1988

application approved, management problem

to be corrected
priliCcertificate transmitted

Bank & Trust Company, Princeton, West Virginia,

application approved, trust department to

be discontinued
b Certif-,rospe ,icate transmitted

cts in Dallas District, comments on
'114 State Bank, Raritan, New Jersey, certificate

Real E transmitted
state Trust Company of Philadelphia, Pennsylvania,

Cer application approvedti,
Aoger 'Ilcate transmitted

8 C°1111tY Bank, Claremore, Oklahoma, application

2/13
3/13

7/14.

7/23
1/13

1/17

2/26
3/22

239
439

1118
1243

55

79

311
515

approved, requirements re savings deposit

withdrawals to be brought into conformity

with law
eert' •41114 ificate transmitted
a 1/ank, Sabina, Ohio, application approved, savings

account to be brought into conformity with
Skraso Board's regulations

ta State Bank, Sarasota, Florida, application

Cer
approved 

V -P.1-Licate transmitted
gs & Trust Company of Indiana, Pennsylvania,

application approved subject to charge

off of estimated losses, no additional

powers to be exercised without permission

of Board, and savings account to be brought

Cer+.— into conformity with law
11"eellr,,'1cate transmitted

-L.V Savings Bank, Birmingham, Alabama, application

approved
.ecuril'llicate transmitted

'cY State Bank, Harlem, Montana, certificate

transmitted
Y State Bank, Mount Ayr, Iowa, application

approved, subject to charge off of

estimated losses

7/24 1251
8/ 9 1313

12/13 1959

10/ 5 1591
II/ 5 1757

6/28 1069

7/20 1237

2/26 312
3/17 478

1/17 79

12/14 1968
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in FRSystem: (Continued)
Trust & Savings Bank of San Diego, California,

application approved, retention of branches

at Chula Vista, California, and Escondido,

California, and establishment of branch in

Oceanside, California, approved

NaCeertificate transmitted
rsburg State Bank, Sellersburg, Indiana, application

approved, excess balance in nonmember bank

to be reduced, and requirement re notice of

withdrawal of savings deposits to be in-

dicated on passbooks
SkagCitertincate transmitted

Valley State Bank, Sedro Woolley, Washington,

Sollth s., application approved
lue Atlanta Bank, Lakewood Heights, Georgia,

capital requirements for, letter to

St 
ateB„ Mr. Clark

of Lima, Illinois, application approved
State 13:'ificate transmitted

ce nk of Mansfield, Texas, application approved

state 
rLificate transmittedBe,

114. of Slater, Missouri, application approved,

common stock to be shown at par value

lCertip.utate -Lcate transmitted
Exchange Bank, Yates Center, Kansas, application

approved
Sucteeertificate transmitted

Savings 
Bank, Bridgman, Michigan,

State time granted to complete

extension of

'ust and Savings Bank, West Chicago,

application approved
* •SIfitzCertlf lcate transmitted

Illinois,

Pages

11/21 1859
12/ 3 1898

!/7
4/19

11/30

591
652

1892

3/20 497
3/31 565
4/25 671
14/5 585
4/18 649

8/17 1331
8/29 1412

8/ 3 1289
9/ 6 1430

CitY Bank, Switz City, Indiana, application approved,

conditions for deposit insurance to be

complied with, paid-up and unimpaired capital

stock requirements to be fulfilled, and

excess balance in nonmember bank to be

tXte •r tens 
reduced

ion of time granted to accomplish
-°111Pliance with conditions in FDIC letter, arrange-

ments for completion of admission to

membership to be made
T Cert*p.1-1cate transmitted

Tre.

9Ilks, certified copies of charter papers in

connection with applications by, letter

to FRBank of Dallas re
State Bank of Poplar, Montana, application

approved, number of directors to be

Celt • 
increased to not less than five

iifcate transmitted

1/13 55

5/7 751
5/18 813

5/14 741
6/14 904

6/8 927
6/12 946

8/17 1332

3/6 404
3/27 543
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kes
not to be contributed for

eersMit 11, Ambassador George S., report of conversations

on purchase of stock of Pan American Trust

liePort of 
Co. by Banco De Mexico

conversations re purchase of stock of Pan

American Trust Company of New York by

central bank of Mexico, copies sent to
CO 

 

Board and to Mr. Sproul 

C°11 it'
1°ns in, discussion by Mr. Urquidi at meeting of

C°11fer n, Board of Governors
e --e of central banks, recommendations re Board

participation and representatives to be

made by Mr. Evans after discussion of

11)1-e'plans with Mr. Urquidi
gepri -Ussion of agenda by Mr. Urquidi at Board meeting

'sentative from staff of Board to assist in arranging

for conference, discussed by Mr. Triffin

cb. 
4111t 

of permanent records at FRBank of Cleveland,
p,-ry letter to Mr. Hays on 1/27 136

ex 

Of

reduction in, statement by Chairman

Eccles re need for, suggestions requested

St4tenie+ from FAC 5/14 776
by FAC re, discussion of adoption and publication

4,15/14 777of, at meeting of FAC with Board

-- In as means to combat inflation, statement of

Chairman Eccles to Economic Stabilization

Board 5/18 812
ussi-

t 
"4 of cutbacks discussed at meeting with

easy Executive Committee of FAC 6/13 957
ktilt4rvice:

213
Pagesleriabersh,

in FRSystem: (Continued)
State Bank & Trust Company, Tyler, Texas,

Wisco . certificate transmitted
fl  sin State Bank of Milwaukee, Wisconsin, application

approved
CertifiZori cate transmitted

in Charlotte, funds of liEBank of Richmond

, John C., request for release from active duty to

return to Board as Attorney, letter to

kslio„ Mr. Patterson re
Bruce, guard, reinstatement and salary approved

o upon return from military leave h, 
St anley J., reinstatement in position as Foreman

Operator (Duplicating Devices) and salary

1kleyapproved upon return from
eY, H. G., to be available for reappointment as

director of New Orleans branch upon

release from Navy

1/3 9

7/23 1242
8/21 1356

7/3 739

1/20 102

5/10 760

11/23 1861

11/16 1812

11/23 1861

1/19 92

9/24 1523

11/13 1789

10/ 5 1588

11/ 7 1771
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14111tary 
seice: (Continued)

„ler, , Raymond J., general assistant in Secretary's
Office, reemployment upon return from

service and salary approved
er4iforfl-, John M., economist, placed on military leave,

in conformity with Executive Order 9575
re commissioned personnel of Public

Health Service
1.) Allison M., operator, Duplicating Devices, rein-

statement upon return from military leave

3)8111Pleand salary approved
Y, Chester B., painter, reinstatement in position

after termination of leave and salary
Dap approved

nak 
er, Seburn E., Foreman Operator, Duplicating

Glot Devices, request for deferment
felty, Joseph T., Jr., Operating Engineer,

Triff request for deferment4
, -L11, Robert, Economist, request for deferment

kerv, -Ler, Emanuel T., Economist, request for deferment
' Kenneth, supply clerk, reinstatement upon return

41111)1 from military leave and salary approved0Ye es accepting employment after military leave with

another Federal agency, lump sum payment
to be made for accumulated annual leave

8.111111ers Of FRBanks, reappointment upon return from,

Procedure re, advice to FRBanks, in con-

nection with inquiry from FRBank of
Faber, p 

Chicago
hiliP D., laborer, reinstatement and salary

approved upon return from military leave

' John R., Technical Assistant in Division of

Bank Operations, assignment and salary

approved upon return from
John C., Technical Assistant in Division of

Bank Operations, assignment and salary

Nfter, „ approved upon return from
Jaerbert H., Assistant FEExaminer, granted

additional sick leave for illness due to

military service, not to be charged

against leave subsequently accrued
Grant ed additional sick leave for illness due to,

not to be charged against leave subse-

quently accrued
Donald, clerk in Division of Administrative

Services, resignation accepted to report

for duty in Armed Services, payment of

military benefits

214
Pages

11/21 1854

8/23 1375

12/ 5 1902

4/11 600

3/23 526

3/23 527
3/23 527
3/23 527

12/ 5 1903

7/3o 1268

11/16 1823

11/2o 1852

11/ 2 1752

11/ 2 1752

7/16 1200

10/19 1693

11/ 1 1746
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14e.i4e' Samuel

iletlioriai Park

14°8s' Milton,
Peregory,

l'°1111dstone,

Reti_
'-ement

llet4enlent
Salldersola,

Lexy se .
Johrls rvice: (Continued)

°II, Claiborne, mail clerk, reinstatement upon

return from military leave and

tio6, salary approved„eon. 
, Sven, reinstatement in position as Foreman of

4ty, Laborers after return from

ec3rge R., Operator, Duplicating Devices, reinstate-

ment upon return from military leave and

1111e w. salary approved
illiam A., printing clerk, reinstatement in

position and salary approved upon return
Lee, As... from

drew W, Technical Assistant in Division of Bank

Operations, assignment and salary approved
Lylach, upon return from

Matthew E, examiner at FRBank of Chicago,

statement in position upon return

procedure re
B., Jr., resignation as page upon

from military leave accepted
in Charlotte, N. C., in honor of men

present war, funds of FEBank of Richmond

not to be contributed for

Economist, reinstatement and salary

approved upon return from military leave

Walter L., Operator, Duplicating Devices, rein-

statement in position and salary approved

Upon return from
John M., clerk in Division of Administrative

Services, reinstatement upon return from

military leave and salary approved

System benefits, amendment to extend period

for reemployment of employees and to re-

ceive special benefits favored by Board,

letter to Mr. Rounds
system, resolutions re employees who have been

in, approved, letter to Mrs. Frank
James W., reinstatement in position as Guard

and salary approved upon return from

rein-
from,

return

in

Robert J., Assistant FRExaminer, reinstate-

ment upon return from military leave and

411, Job_ 
salary approved

A., FRExaminer at FRBank of Chicago, rein-

statement in position upon return from,

Y R
procedure re

obert J., clerk in Publications Section, rein-

statement in position and salary approved

upon return from

215
Pages

11/27 1875

9/28 1550

12/ 5 1902

10/ 3 1566

11/ 2 1752

11/16 1824

11/19 1827

5/3 739

12/17 1974

10/19 1693

12/13 1954

2/12 234

12/19 2007

10/ 8 1600

12/11 1940

11/16 1824

10/ 3 1566
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14111tary s
veter ervice: (Continued)

ans, employment of, applications to be given full

consideration, draft of letter to be

216
Pages

prepared by Mr. Leonard 12/ 7 1928
Robert P., accounting clerk, reinstatement upon

return from military leave and salary

14111,4 approved
a ny Clarence M., reinstatement as apprentice

engineer and salary approved upon return

from military leavele
r, Patrick J., FRExaminer, reinstatement and

salary approved upon return from military

leave

11/30

11/14

12/17

1889

1796

1974
Louis W., reinstatement as Assistant IiiiExaminer

'W. p and salary approved upon return from
•, Inc., inquiry re classification of portable

II/ 1 1747

s pipe organ under Regulation W
enator Eugene, request for amounts of gold held

by FRBank of New York earmarked for foreign

countries, denied, Dr. Goldenweiser to

7/18 1226

4tes: explain confidentiality of material 5/3 734
Ikior

of conference with Messrs. Sproul and Williams

on foreign relationships, copy sent toliiss.
Mr. Sproul 5/16 797

Cuba
bonaiic.xlePort by Mr. Triffin on recent trip to 10/ 4 1579

'Can Republic, request for services of Robert

Triffin approved, to be assisted by

Mr. Wallich if possible, letter to

Mr. Sproul 7/ It 1119
rt by Mr. Triffin on recent trip to 10/ It 1579
recommendation of Mr. Szymczak re PESystem,

Pro,- discussion of, to be revised
•.-Le.m for, to be discussed at meeting with

For
elgii •

Mr. Sproul May It
interests of FESystem, arrangement proposed in

draft of memo and letter to Mr. Sproul,

Messrs. Eccles and Szymczak authorized

to approveOT1
-- rence re, draft of minutes of meeting on May It

and of letter re agreement sent to Mr.

Sproul, comments requested
pro) Procedure re approved, formation of groups for

Posed visit to Russia of Messrs. Goldenweiser,

Knoke, and Rozell, purposes of, statement

approved
1)°11oY to be reviewed, in connection with proposed

visit of Messrs. Wallich and Moore to

Mexico City

3/6

4/23

5/10

5/16
6/1

6/8

3/12

395

661

760

797
894

929

425
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Missions:

Foreign: (Continued)
(Continued)

Mr. —liapP to serve as Chairman of staff group

in place of Mr. Thomas

Messrs. Triffin and Grove to assist in

banking problems, letter to Inter-

American Development Commission re

RePortby Mr. Triffin on recent trip to
Iran report by Mr. Triffin on recent trip to
' Mr. Norris Johnson to visit Calcutta on return

X0rea trip from, cablegram to Mr. Deshmukh
' Mr. Bunce granted leave of absence without

pay to undertake, advice to Mr. Clayton

Latiri re arrangements
American, report of Mr. Triffin re

C°mPletion of report and discussion of matters for

Board guidance, Mr. Szymczak to make

Ezpens 
recommendations re

es of employees, discussion of payment in
Me connection with case of Mr. Ruben Benitez

ePort by Mr. Triffin on recent trip to
e'ragl4Y, report of Mr. Triffin re second mission to
p s113131:
-°stal

88.ving5 deposits, maximum rate of interest

payable by postal savings authorities

Maxim_ on, reply to inquiry
um rate of interest payable by postal savings

depositaries in, proclamation from State

4 Pe•Yilip.,4. Comptroller
study of flow of, space to be provided for

M„ore members of staff of National Bureau ofc,

' Leon. Economic Research
& Lynch, reply to inquiry re margin require-

sr4011, ments and Regulation T
Congressman James H., inquiry from Mr. G. L.

11() Wilcombe re amendment to Regulation W,

lattge v. reply sent to

lt)s 11:lancing, request from Salvador for expert to
st

assist in reorganization work

°I.", Incorporated, inquiry to be made to 
T 

ascertain

whether misunderstanding exists on part o

h°M4s, charges for collection of checks on out-of-
r,

town banks, reply to inquiry re
J Credit Jewelry Co., Inc., issuance of order for

hearing to determine whether license
ONer under Regulation W should be revoked

844ended to authorize Mr. Townsend to administer

oaths
raended to change date of hearing from October 23

to November 9, 194)

217
Pages

11/ 8 1774

7/17 1213

10/ 4 1579

10/ 4 1579

10/18 1689

11/ 6 1763
1/19 88

2/2 167

6/12 943

10/ 4 1579

1/19 88

1/5 28

2/16 250

3/17 479

7/23 1243

8/ 7 1303

1/19 92

3/16 475

8/ 8 1307

10/ 5 1595

10/17 1654

10/22 1701

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



ilotor City Credit Jewelry Co., Inc.: (Continued)
Oral argument to be heard in case of
Oral argumant postponed to recember 14, advice to Messrs.

Or 
alargume 

Hodge and Allin
nt postponed to December 17, advice to Messrs.

Haefele and Allin
uneu°ral argument postponed to January 18, 1946

er, Samuel, Regulation W, reply to letter re continua-

tion sent to Senator Willis
R6PlY to letter re continuation sent to Congressman

Vlardock Ludlow
) Senator Abe, reference to large income of FRBanks

lcurra
Y Rotors, Inc., violation of Regulation ,r, information

from holdings of Government securities

re preparation of Order for Hearing re-

quested in connection with case of

Viltilz+4 Yaurice Y. May
of plates:

natures of FRBank officers, designation of Mr. Sherfy

as witness for 1946, with Mr. Walker as
Vyers b_ alternate
' enator Francis J., reply to letter from Mr. G. P.

Primeau re British policy sent to

N41.4
gansett Machine Company, 100% guarantee of T-loan au-

thorized by War Department, agreement

hsh,and forms sent to Flank of BostonPe
mbroke, Amendment No. 16 to Regulation W, reply re

44tion.i inquiry sent to Senator Bailey
-A. Advisory Council on International Monetary and

Financial problems, proposal that trus-

tees of Export-Import Bank consist of

AttA same individuals
-4Ided by Mr. Eccles, problems in connection with to

be discussed by Messrs. Eccles and

COrvi. • Szymczak with staff members
kanuing staff committee, Mr. Knapp to represent

Board, appointment as Special Assistant
Nati 

°nal Archives: 
to the Chairman and salary approved

seal Agency records re Liberty Loan and War Savings

44ti activities, transfer to

Association of Securities Dealers, Inc., letter to

Mr. Fulton on recent change in Regulation

T as to extensions of time in connection

with cash transactions

uNn

218
Pages

11/30 1895

12/12 1951

12/14 1972
12/18 1989

10/ 8 1601

11/ 9 1786

2/28 325

5/25 866

12/14 1966

10/ 2 1564

10/15 1632

7/10 1162

7/16 1198

8/22 1365

9/11 1450

11/ 9 1787

9/12 1461
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4atio
Altalael banks:

an National Bank of Jacksonville, Florida,
application to maintain same reserves
as banks outside of central reserve

Aterin and reserve cities, action deferred
an National Bank of Miami, Florida, application

lo/ 3

219
Pages

1568

Anrialp 
for fiduciary powers approved 6/19 988

P-s Banking and Trust Company, Annapolis, Maryland,

permission granted to maintain same reserves
as banks outside central reserve and re-

Batik L serve cities 6/27 1°46
1101ding company affiliates of, surveillance after

revision of Regulation P if no voting permit

tank-- required
ui America N.T. and S.A., application to establish

3/22 515

additional branches, permission withheld

Pending decision of Department of Justice
re case under Sherman Act

ati.N onal Bank, Jacksonville, Florida, reserve

requirements of holding company affiliate

reply to inquiry re

National Bank and Trust Co., Beverly Hills,

California, maintenance of special checking

account in connection with real estate loan

Mai as payment of interest on deposits
ntenance of special checking account in connection

with real estate loan, not violation of
Ceacasie Regulation Q

11-Marine National Bank of Lake Charles, Louisiana,

application to act as trustee in liquidation

of Calcasieu National Bank in Lake Charles,

'*q Hills

0/4

4rvtral Ohio
National Bank in Chicago, Illinois,

OIL4 for fiduciary powers approvedNatiAlai,. °nal Bank of New York:
lch, Winthrop W., Chairman, report re

shir reviewed by Mr. Thomas
e National Bank of Keene, New Hampshire, appli

for fiduciary powers as trustee and exe

approved

easi- Louisiana, approved
11 National Bank in Lake Charles, Louisiana,

liquidation of, application of Calcasieu-

Marine National Bank of Lake Charles,

ton Na4. Louisiana, to act as trustee in, approved

ional Bank, Canton, Ohio, application for

fiduciary powers granted upon conversion

from First Trust & Savings Bank of Canton,

application

trip abroad

10/16 1642

3/5 393

1/13 57

2/13 241

3/2o 498

3/2o 498

I/10 46

1/6 588

9/28
cation
cutor

4/25

1545

672
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'i.eabanks: 
(Continued) 

Pages

itizens and Southern National Bank of Savannah,

Georgia, effect of termination of

reserve city designation of Savannah,

Citizens discussion of 6/27 1044

& Southern National Bank of South Carolina,

Charleston, S. C., inquiry re violation

of Regulation Q 7/16 1210

National Bank, Blossburg, Pennsylvania,

Citize surrender of fiduciary powers approved 11/16 1824
us National Bank of Lancaster, New York,

absorption by Manufacturers and Traders

Trust Company, Buffalo, New York, and

establishment of branch in Lancaster

Citize,_ approved 10/18 1687

National Bank in Waxahachie, Texas, surrender

Citizen of fiduciary powers approved 5/31 890
'Is National Bank & Trust Company of Houma,

Louisiana, application for fiduciary

powers approved upon conversion from

Citizens Bank & Trust Company, Houma,
0 Louisiana 1/19 99°traerc •la1 National Bank of Chicago, Illinois, granted

permission to maintain same reserves as
Cotraere reserve city banks 12/ 6 1917

lal National Bank in Shreveport, suit against,

no objection to examination of records
Com.ank of Dallas 3/16 474

ltlon repo(/)-s8
Call as of December 30, 1944 1/ 3 8
Call as of March 20 3/22 514

as of June 30, 1945 7/ 3 1113
Cr ;4-L1 call not to be made 9/20 1510
°°''st°11. National Bank, Crookston, Minnesota, application

for fiduciary powers approved upon conversion

from Crookston Trust Company, Crookston,

Minn.peper , 11/19 1829

National Bank, Culpeper, Virginia, application

C141,rA, for fiduciary powers approved 9/12 1460
Qville National Bank, Curwensville, Pennsylvania,

purchase of assets and assumption of

liabilities by Curwensville State Bank,

-'4111ation
no objection to 6/20 992

Ntlz 
reports, destruction after five years with

er's 
certain exceptions 7/10 1164

and Merchants National Bank of Los Angeles, 

question of affiliate relationship with

Hollywood State Bank, for determination

by Comptroller of the Currency 2/17 276
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Pa:anks: (Continued)
-1'8 and Merchants National Bank of Eureka, Nevada,

absorption by First National Bank of

Nevada, Reno, Nevada, and establishment

of branch at Eureka
Ilariners National Bank of Belvidere, Illinois, application

for fiduciary powers approved
Pal.pler 8 National Bank, Lebanon, Kentucky, penalty for

deficiencies in reserves waived—1Liers Nat i01 Bank of Winchester, Tennessee, surrender

of fiduciary powers approved

National Bank of Baton Rouge, Louisiana,

supplemental application for fiduciary

Pirst c powers approved
aMden National Bank and Trust Company of Camden,

New Jersey, effect of amendment to

Gra + Regulation D on reserves of, discussion of

1"ed authority to carry reduced reserves, after

discussion of effect of amendment to

hrst /4„+„ Regulation D
Ri -"onal Bank of Boston, Massachusetts

° de Janeiro, United States of Brazil, order

hrst authorizing establishment of branch

Bank of Canastota, purchase of assets

and assumption of deposit liabilities by

First Trust and Deposit Company, Syracuse,
First ti New York

ational Bank of Cincinnati, Ohio, Mr. Hays to

accept position as executive vice

president after resignation from FRBank

ReP1„ 
of Cleveland

to inquiry re absorption of exchange charges

Pirst N„ in connection with tax assessment

nal Bank of Colorado Springs, Colorado, reply

to inquiry as to absorption of charges for

collection of coupons and maturing bonds

ational Bank, Columbia, Kentucky, penalty for
First N 

deficiencies in reserves waived

nal Bank of Eldon, Iowa:
John, authorized to serve as director of and

to continue connections with Iowa Trust

and Savings Bank, Centerville, Iowa, under

Regulation L
Authorized to continue as president and also to

serve Iowa Trust and Savings Bank,
irst, Centerville, Iowa, as cashier

l'ational Bank of Falls City, Nebraska, granted

authority to act as executor, administrator,

and guardian of estates

221
Pages

6/26 1039

5/26 870

6/ 7 918

12/28 2048

12/10 1936

6/27 1043

7/ 9 1143

7/17 1219

12/21 2022

11/ 6 1763

12/27 2036

7/3o 1270

6/ 7 918

9/21 1518

10/11 1614

7/13 1191
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liatiotai 

, 
Pages

pirs !nks: (Continued)
u National Bank of Grove City, Ohio, Ohio Farm

Bureau Corporation and Ohio Farm Bureau

Federation, Inc., determined not to be

holding company affiliates of except

Rir'st N for purposes of section 23A of FEAct 11/ 6 1764

/1_ auional Bank of Harrisonburg, Virginia:
'atwole, John L., Assistant Cashier, held not to

Pi1'stbe executive officer under Regulation 0 7/16 1209
National Bank of Kenmore, Kenmore, New York,

absorption by Manufacturers and Traders

Trust Company, Buffalo, New York, and

establishment of branch in Kenmore, no

Nat 
objection to 6/25 1035

Pirst .ional Bank of Lamanda Park, California, proposed

purchase of banking premises and fixtures

by First Trust and Savings Bank of Pasadena,

PirstCalifornia, not approved 1/ 3 10
N •atlonal Bank of Little Falls, Minnesota, surrender

?irstof fiduciary powers approved 5/19 819
N •atlonal Bank of Louisville, Kentucky, granted

general permit to vote stock of St. Matthews

National Bank, St. Matthews, Kentucky,

Natlon
subject to certain conditions

• al Bank of Miami, Florida, issuance of

general permit to vote stock of Little

River Bank and Trust Company, Miami,

P4 N
Floridast

ational Bank of Morgantown, West Virginia,

?irstapplication for fiduciary powers approved
N •ational Bank of Nevada, Reno, Nevada, absorption

of Farmers and Merchants National Bank of

Eureka, Nevada, and establishment of branch

Nat 
at Eureka

tlon • al Bank in Ord, Nebraska, surrender of

fiduciary powers approved
4 -'1-onal Bank, Palestine, Texas

ngs credit, question whether allowance to

depositors constitutes payment of

interest on demand deposits, reply to

lirst N.+, inquiry from Mr. Huf smith
--ulonal Bank in Richmond, California, cancellation

First N of Blanket Participation Agreements by RFC

ational Bank of Springfield, Tennessee, surrender
Fir8t 

Nat 
of fiduciary powers approved

ional Bank of Thomasville, North Carolina,

I/ 5 23

3/30 562

3/30 561

6/26 1039

9/10 1444

4/ 3 577

8/18 1340

5/26 871

-stw,„ surrender of fiduciary powers approved 11/27 1876
Nat 

surrender
Bank of Troy, Pennsylvania, application

for fiduciary powers approved 1/22 109
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tiatiozea Pages

114, alas: (Continued)
kiNational Bank of Wallace, Idaho, granted

authority to act as trustee, restricted
to the mere holding of title to real

?irstestate for local mining companies 11/ 6 1766
National Bank and Trust Company of Baldwinsville,

New York, purchase of assets and assumption
of liabilities by First Trust & Deposit

Company, Syracuse, New York, no objection
to

)'s'e. National Bank at Coral Galles:
°°1Y, Oscar E., Jr., section 32 ruled not

applicable to service as director of
-11 National Bank, Washington, D. C., reply to

Mr. Evans on applicability of Regulation U

11' R. 27go 
to loans by banks

--- and S. 795, bills to amend Servicemen's
Readjustment Act to authorize national

banks and banks in D. C. to make certain
types of loans, discussion of possible

Lawre, effect on Section 24 of FEAct
4ce1'1lle National Bank and Trust Co., Lawrenceville,

Illinois, applicatfon for fiduciary powers

approved upon conversion from Farmers State
Lice

rises Bank of Lawrenceville, Illinois
granted by Treasury after emergency in 1933,

revocation of, resolution re to be prepared

Res-, for transmission to Treasury
w-uation of FAC recommending termination, letter

Ree to Secretary of the Treasury
°Immendation to terminate, status of, discussion

Listt, at meeting of FAC with Board
which circular on enforcement of Regulation Q

Lire Stowas sent
National Bank of Omaha, Nebraska, application

-glaettfor fiduciary powers approved
e National. Bank, Chicago, Illinois, permission

granted to maintain same reserves as
recult•-ireserve city banks

1-e National Bank of Hammond, Indiana, application
for fiduciary powers approved upon 

,

con-

version from Mercantile Bank, Hammond,

Indiana
nts 

National Bank of St. Johnsbury, Vermont,

Mich4 
supplemental application for fiduciary

Powers approved
"Larl National Bank of Lansing, Michigan, effect of

amendment to Regulation D on reserves,

discussion of
Lett er from Mr. Stoddard on recent amendment to

Regulation D

11/28 1882

9/21 1520

8/ 7 1299

4/13 616

7/31 1275

9/17 1500

10/31 1730

11/19 1832

2/19 277

1/12 53

5/9 758

10/26 1720

12/29 2055

6/27 1044

7/26 1256
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kich.banks: (Continued)
'gala National Bank, Lansing, Michigan: (Continued)
ileplY to letter re amendment to Regulation D

concerning reserve requirements
*. Stoddard and attorney invited to Washington to

confer re reserve requirements, if

desired
AMenA-,,-ment to Regulation D, applicability to reserve

requirements, conference with Mr. Stoddard
re, discussion of discontinuance of Grand

Rapids as reserve city in connection with,

14id1arld
Mr. McKee to confer with Mr. Young

National Bank & Trust Company of Minneapolis,

Regulation W, reply to inquiry re

114tior,, clause (i) of Option 2 of section 10(b)
-" American Bank of New Orleans, conversion from

American Bank & Trust Company, under

224
Pages

9/26 1541

10/ 9 1608

12/ 6 1909

12/20 2014

section 5154 of Revised Statutes, authority

to accept drafts and bills of exchange up
to 100 per cent of capital and surplus

passed to 5/ 8 755
'4.41 Bank of Calais, Maine, purchase of assets and

assumption of liabilities by Merrill Trust

Company, Bangor, Maine, and establishment

of branch in Calais, no objection to 6/20 991

of Detroit, investment of trust funds in
new issue of own common stock, applicability

kt of Regulation F to 4/13 622
• Bank of Sanford, North Carolina, letter to Mr.

Nationa, Harriss on absorption of exchange charges 8/14 1326
• CaPital Bank of Washington, D. C., granted

permission to maintain same reserves as

banks located outside of central reserve
Natio4al and reserve cities 3/17 478

Advi CitY Bank of New York:
-ce of plans for resuming operation of branches

in Shanghai, Hong Kong, and Tientsin,
9/28 1558

and 
China 
Alexandria, Kingdom of Egypt, extension of

that. time for establishment of branches approved 8/24 1383

an and Ras Tanura, Kingdom of Saudi-Arabia,

extension of time for establishment of

laorirr branches approved 7/13 1190

ma,ong Branch, advice of reopening 10/26 1718

Branch, no objection to resumption of operations 2/8 220
po_Advice of reopening of branch at Manila 7/ 7 1133
'co Alegre, Brazil, extension of time for establish-

ment of branch approved 2/ 1 165
Extension of time for establishment of branch at

Porto Alegre 7/13 1190
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tj
bank .

8. (Continued)Natio,
si;a1 City Bank of New York: (Continued)
Q.allghai Branch, advice of reopening of

seco.;Ingapore Branch, advice of reopening of
County National Bank of Memphis, Missouri,

purchase of assets and assumption of

liabilities by Bank of Memphis, Missouri,
Se 

+N 
no objection tocord .

a lonal Bank of Uniontown, Pennsylvania,

surrender of fiduciary powers approved
tY-First National Bank of Los Angeles, California,

question re taxation of amounts received

from a FRBank as dividends under certain

circumstances, advice requested from

8' 560, bill Commissioner of Internal Revenue re

Providing for suits for damages against

national banks, their officers and
South s directors, report to Mr. Bailey re

Shore National Bank of Chicago, Illinois, reply
to inquiry re absorption of cost of

B°11th Tex-s imprinting checks
Commercial National Bank, absorption of

exchange charges, reply to letter from

tielMr. Lawder re Board's ruling on

National Bank, Springfield, Massachusetts,
plan for financing purchase of automobiles,

8te-,41.111 inquiry re applicability of Regulation W
g National Bank & Trust Company of New York,

New York, application for acceptances up
111,11 to 10N approved

°II Nat ional Bank of Little Rock, Arkansas, letter
to Mr. Davis on absorption of exchange

Stat 
charges by

es National Bank in Johnstown, Pennsylvania,

absorption of exchange charges deducted by

banks on items deposited by local Collector
of Internal Revenue, reply to letter

Ilreau of Economic Research, Inc., allotment of

Space in Division of Research and Statistics

for work on study of flow of money payments,

arrangements for furniture, telephone, etc.,

ch approvedr
Projects on urban real estate finance and

agricultural finance, Board willing to

cooperate in, suggestions requested from

Ock) 
Mr. Williams re procedure for clearing with

PRBanks
13eration of Presidents, report presented to Board at

meeting with Presidents, no discussion
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Pages

12/26 2031
10/22 1698

8/ 3 1290

1#/9 596

11/14 1800

4/10 598

8/30 1418

9/26 1543

8/13 1318

6/13 949

7/13 1194

11/14 1798

3/17 479

5/10 763

6/21 999
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Pages

S 8i, to 
Act:

to amend title IV of, and for other purposes,
no objection to proposed letter from

Mr. Crowley re, advice to Bureau of
the Budget 5/15 793

Let+ 11°11sing Agency:
',ET to Senator Taft stating views re passage of

Atnellcilnet
H. R. 594 and H. R. 595 2/ 2 192

4e0,4.n to Regulation W, letter from Mr. Blandford on 5/22 830
'lye order on use of credit in real estate mortgage

Reel e 4.
S ate 

field, suggestion as to exemptions from 5/28 879

_ 
mortgage credit, proposed executive order

discussed 6/ 8 924
441 Retai •RA. l Credit Association:'glaation W, questionnaire sent out re, acknowledgment

glzesti of 10/12 1625
liem,:°11/laire on Regulation W distributed by 12/17 1979

Natiottea 
J to letter from Mr. Eichelberger re Regulation W

sent to Mr. Shealey 12/20 2015
Retail Furniture Association, Buffalo, New York,

to 
Amendment No. 18 to Regulation W, reply

Labor1301a2t:er of Mr. Spangenthal protesting 10/ 4 1584

Of Atlanta, certificates re salary increases

transmitted 6/11 939
-- Of Boston, certificate re salary increases

PNIIk transmitted 4/30 703
Of Chicago, certificates re salary increases

Cert transmitted to 3/ 9 1+19
lfi . •Pkia.„1, cate re salary increase transmitted 5/ 3 736
Of Dallas, certificates re salary increases

Naatik transmitted 5/23 855
Of Kansas City, certificates re salary increases

Cert -p transmitted to 2/ 9 226
i 

Certificate 

 re salary increases transmitted 5/ 1 718
re salary change transmitted

,1113etter re salary changes 

7/17 1217

7/17 1217
Of Minneapolis, certificates re increases in

maximum salaries and establishment of

NIEtrop new positions transmitted 6/30 1087
Of New York, certificates re personnel changes

transmitted to Wage Stabilization Division 1/24 116

tificates re salary increases transmitted to 2/17 256
Cert

ificate re salary increase transmitted to 2/21 289ce

celstificate re merit day leave transmitted to 3/13 437

ce ificate re salary increase transmitted to 3/13 438
rqficate re increase in maximum annual salary

transmittedCart transmitted
re salary increase transmitted to

rtificate re salary increases transmitted

3/26 54.0
3/29 550
4/26 677
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ktio,

Izol War Labor Board:(Continued) 

Pages

iI
-

' 41' Elle
- of Philadelphia, certificate re increases in

maximum annual salaries transmitted 7/27 1261
Of Richmond and Baltimore Branch, certificates

l'I;CBant. re salary increases transmitted 7/10 1158
Of St. Louis, certificates re salary increases

transmitted to 2/ 5 203
Certificate re salary increase transmitted to 4/ 7 590
Certificate re salary increases transmitted 4/30 703
Certif.cat re increases in maximum annual

Gete— salaries transmitted 8/ 9 1313
Order No. 19, cancellation of, no objection to,

New
Orleans B

to Mr. Taylor, Chairman 8/24 1381
-Leans Branch, certificates re salary increases

SUPPle transmitted 6/11 939
mental compensation, increase of limit from 10 to

15%, letter of authorization to be sent
to FRBanks after clearance with Bureau of

At ppm Internal Revenue and

,Iry 
-,anks, increase from 1V, to 15% authorized,6

p advice re changes
'er

Partzent 
tifq

.Leatee of Deposit representing funds for, to be
made out to Commander W. S. Noblitt, copy

CA of memo re sent to FRBanks
lcatee of deposit under Executive Order 9112 and

Contract Settlement Act of 1944, to be
made out to Lieutenant Commander A. Bruce

Gilerattees Johnson, copy of memo re sent to FRBankson 
behalf of, memo re appointment of Mr.
Vincent deP. Goubeau, Assistant Chief
in Charge of Procurement and of Lieutenant
Commander George W. Cook, as Deputy Chief

li%r to m of Finance Division, copy sent to FRBanks
Hensel acknowledging letter of commendation

Menlo 
for services of Board and FEBanks re V loan

program, copies sent to FRBanks

ling signature of Lieutenant Smith as

Assistant Chief of Finance Division upon

1%111,, 
transfer to duties in connection with

-v re contract termination, copy sent to FRBanks
appointments of Commander Andrews, Lieutenant

Commander Fuller, and Lieutenant Craft,

advice to FRBankszet
iunal changes, signatures of certain officers,

Terti 
etc., memo re sent to FRBanks

on claims, memo containing interpretations of
Army-Navy Joint Termination Regulation re

inclusion of interest and commitment fees
in, advice to FEBanks

7/ 2 1089

7/19 1228

4/21 659

10/31 1731

2/2 191

12/11 1943

3/8 409

12/ 6 1917

9/14 1474

1/31 160
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IlebrasIza.

4egroes

Sejr loans
yo_

rlt 
bankers,

y /prit
''ock Exchange, margin requirements,

security prices and trading
ehol s with, matter to be considered further

, Regulation T, margin accounts, reply to
-qui • inquiry

ries retater, e, matter referred to FRBank of St. Louis
talik uanks:of 

Douglas, Arizona, nonmember clearing account
for Phoenix Branch, Board not in favor

L 
of opening by FRBank of San Francisco

ei-Psic Company, Leipsic, Ohio, Board willing
to consider application for membership

regardless of control by depositors,

reply to inquiry re
Lexington, Alabana, reply to inquiry on

interpretation of Regulation Q
Wellfleet, Nebraska, absorption by McDonald

State Bank, North Platte, Nebraska
Morris Plan State Bank, Oklahoma City,

Oklahoma, possible application for

membership in FRSystem, effect upon

Mid-Continent Bancshares, Inc., Tulsa,

Oklahoma, of enactment of pending bank

holding company bill, letter to Mr.
Ottizeris 

Woolley
Bank & Trust Company, Houma, Louisiana,

fiduciary powers granted upon conversion

into Citizens National Bank & Trust
40,Ls

t Company of Houma, Louisiana
cm. Trust Company, Crookston, Minnesota, fiduciary

Powers granted upon conversion into

Crookston National Bank, Crookston,

Minnesota
'4 State  Bank, Escalon, California, cancellation

of Blanket Participation Agreements by
RFC

anks, checks drawn on, procedure
by FRBank of Kansas City

objection to
eqloye d by Board, report re classification and

retention groups sent to President's

Committee on Fair Employment Practice
to veterans under State Act, exempt

under amendment to Regulation W

cooperation with Treasury re legislation
in connection with Bretton Woods Proposals,
compromise plan suggested by Treasury,

report by Mr. Ransom and discussion of
discussion of
in connection

tank or

t
ealkor
tank or

Ce/ltrai

to be followed
in handling, no

228
Pages

8/18 1341

10/ 5 1790

2/12 233

4/13 6o6

11/20 1845

6/28 1073
7/11 1175

10/ 4 1582

7/17 1217

7/31 1276

12/ 3 1899

8/21 1356

1/19 99

11/19 1829

8/18 134o
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knzeraber 
banks:

Parraers 
Bank)

Parzers State

(Continued)
Lynchburg, Tennessee, practice of banks

charging for collection of checks on

out-of-town banks
Bank of Lawrenceville, Illinois, fiduciary

powers granted upon conversion into

Green L
Lawrenceville National Bank and Trust Co.

a-e State Bank, Seattle, Washington, no objection
to purchase of banking premises by Seattle

Trust and Savings Bank, Seattle, in con-

nection with purchase of assets and

assumption of liabilities
State Bank, question of affiliate relationship

with Farmers and Merchants National Bank
of Los Angeles, for determination by

Comptroller of the Currency
and Savings Bank, Centerville, Iowa:
John, authorized to continue connections with

and to serve as director of First National

Bank, Eldon, Iowa, under Regulation L
Authorized to serve as cashier and also to

continue as president and director of

,144/e1.1 First National Bank, Eldon, Iowa
() operative Bank, Lowell, Massachusetts, reply

to inquiry of Mr. Drew re applicability

of Regulation W to home-repair and home-

improvement loans-Lerl
otate Bank, McAllen, Texas, application for

membership, action deferred until receipt

Let 
of satisfactory information re

Peolpie ter
, 00 Mr. Gentry re further information received
s 

+ 

 4'ePosit Bank, Burlington, Kentucky, absorption
of exchange charges, reply to inquiry of

Mr. A. B. Renaker sent to Congressman

l's°eS101 Spence
•

-'°71ngs Bank, Cedar Rapids, Iowa, request for

B definition of nonmember clearing account

e'llk of Maryland, Baltimore, Maryland, merger into

Fidelity Trust Company of Baltimore, no

11°ellest objection to
er Trust and Safe Deposit Company, Rochester,

New York, merger into Lincoln-Alliance Bank

and Trust Company under title of Lincoln
Se.fekee Rochester Trust Company

Ping securities pledged as collateral to deposits

of bankrupt estates, letter to FRBank of

Alltor,• Chicago on waiving of
-10 Loan and Trust Company, San Antonio, Texas,

Regulations T and U, reply to FRBank of

Dallas re proposed letter to

411Ywood

IwEtirTrust
10Ung,

Seal

229
Pages

8/ 8 1307

7/31 1275

10/18 1687

2/17 256

9/21 1518

10/11 1614

8/30 1418

7/11 1175
8/25 1389

9/14 1473

7/26 1256

7/12 1179

7/ 7 1132

7/18 1225

11/ 5 1758
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ntetb
er

South 0.uJks. (Continued)
Side Atlanta Bank, Lakewood Heights, Georgia,

capital requirements for membership

Tezas in FESystem, letter to Mr. Clark re
State Bank of Jacksonville, Texas, directors as

members of discount committee held not

to he executive officers under section
N4letabe 22(g) and Regulation 0

r clearing account, definition requested by Franktiote, 

Publi . 
G. Welch

Poiaara c.
) WaYne, commission to be obtained,

absence of Miss Lally

Orrie,

411:1" 
Censorship:

(3rshiP intercepts, discontinuance of allocation

Off; Board and destruction of, letter to

O c_ Mr. Price
Clal 

f ontract Settlement:
'48 Under cancelled war contracts, letter of

Mr. McKinney re, copy sent to FRBanks
or guarantee agreements, time required to process,

Of 1) letter re, copy sent to FRBanks ..c.
Gover_'-Let1Se Transportation:

at transportation, check on, letter to Mr.

Toe 
Johnson re trip of Mr. Triffin

etins, letter from Mr. Johnson on holding of,
Trp.,vel sent to FRBanks

clIrtailment, letter from Mr. Johnson requesting

cooperation in, copy sent to FRBanks
?rogres or 1., ese report sent to Mr. Johnson

Ez C 
ecuti 

0 /10mic Stabilization:
1'e order to regulate real estate mortgage credit,

question of issuance to Director of,

Chairman Eccles to advise Mr. Davis of

Board's views
views of Board sent to Mr. Vinson, copies

sent to Mr. Davis and Bureau of the Budget

requirements, increase to 100%, suggested by

Economic Stabilization Board, discussion of

from Mr. Vinson proposing increase to 100%,

draft of reply to be prepared, matter to

be placed on docket for consideration
to Mr. Davis stating objections to at

present
committee, report of Mr. Ransom re, discussion

of farm real estate and penalty tax

to act in

memo re
1411rgill

Lett„

Letter

tirte of

"0"

to

230
Pages

3/20 497

7/20 1238

7/26 1256

10/15 1629

5/19 822

10/ 3 1570

8/25 1390

8/14 1326

1/26 132

7/17 1221
8/ 8 1310

5/3 732

6/27 1049

2/23 300

3/9 413

3/21 504

4/13 614
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estate

r°Posed

ation

lati ve Capital Transactions in Corporate Stocks

and in Urban and Farm Real Estate, memo re,

discussion of Government program and increase

in margin requirements in connection with 5/ 3
Fred present at meeting at Treasury to discuss

hearings to be held on legislation re Bretton
2/23

4/18

5/18
6/27

2/19

lie41 
estate

Orrice 
or
,

i,/ ti Economic Stabilization: (Continued)
to be held, discussion of margin requirements

in connection with, no action to be

taken by Board until after
az to combat inflation, acceptance by Stabilization

To be Board, statement of Chairman Eccles re
lieea estatesu,bmitted to Bureau of the Budget

credit for purchase of urban, responsible
Real.

Sloeo

Vi
Si

for action re
mortgage credit, executive order to give

Board power to regulate, subject to

policy directives of Director of, draft

sent to
executive order re, discussion of exceptions

desired by, statement of Chairman Eccles

W, Proposed amendments of, preference of

Mr. Salant for omission of third, discussion

of 8/28

Ce
f, Ec Woods Agreements
kliztrucZlic Stabilization and Reconversion:

controls, restrictions to be relaxed
estate mortgage credit, proposed executive order re,

discussion with Mr. Vinson of presentation
of matter to the President, statement of

tiv Chairman Eccles
e Order re real estate credit, memo re views of

Board sent to Mr. Vinson, copies sent to

Office of Economic Stabilization and Bureau
ce
A Or pr of the Budget
Qle/Idlz lee Administration:

eflt No. 16 to Regulation W, comments of Mr. Chester

Bowles onectiv
eness of price controls, etc., discussed at

meeting with executive committee of FAC
4g shortage, discussion of rent controls and of

program to deal with at meeting of FAC

°Ilisvill 
with Board

e District Office rulings on absorption of

exchange charges, letter requesting reversal

or modification of sent to 6/16 976

and securities, advance in prices, opinion of

Mr. Bowles re effect on commodities and

wages 2/23 302

231
Pages

636

811
1049

266

5/18 811

6/8 924

1407

723

296

9/14 1470

6/8 924

6/27 1051

5/22 838

6/13 958

11/19 1839
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Office

lie °f Price Administration: (Continued)
611lat1on W, Amendment No. 18 proposed, copy of

Off; 
draft sent to Mr. Bowles, comments

and suggestions requested 9/10
Gerui 6trategic Services:

schenkron, Alexander, economic specialist, loan ofOffice 0 
services to approved after discussion 4/18Of 

War Information:
cati°nal program to prevent unnecessary cashing of

Of
-e Of  

Government securities, report of

Mr. Thurston on discussion 1/15
War Mobilization and Reconversion:

--gulication from Mr. Byrnes on reduction of maximum

temperatures in public buildings 1/19
g Everett, economist, detailed to on reimbursable

loan basis until negotiations for employment

—rter , completed 2/19glip.
1J reports of, statement of Board submitting

R torn . suggestions to be prepared 8/28
CO — sion Working Committee, establishment of, letter

from Mr. Snyder re, Mr. Morrill to serve

Report re 
as deputy to represent Board 8/14

postwar activities sent to Mr. Nathan,
lierh,, Chairman ofw.uation ,, 8/20

rf amendments proposed to liberalize,

Mr. Ransom to discuss with Mr. Nathan,
Secoil subject to final action by Board 8/22

War Powers Act, extension of Title IV,
81112,4V lAer , j letter to Mr. Snyder recommending 11/ 1

°hn W., appearance before House Judiciary

Committee on extension of provisions of
krvey Second War Powers Act 11/ 1

°f individual ownership of liquid funds, con-

tinuation urged by Mr. Snyder 11/ 1
litliso curtailment of, report sent to Mr. Byrnes 3/10

11' Fred, inquiry re further action on margin

requirements and views in connection
Wea, 

loan with tax on farm real estate 4/13
deposit accounts, exemption from reserve

232
Pages

1446

639

71

101

273

1407

1323

1348

1365

1740

1738

1744
422

614

ku, requirements, letter to Mr. Snyder

recommending extension of
ree, Regulation W, amendment to exempt veterans

ON1 suggested by, reply sent to FEBank of

ble.rkei. Boston, copies to other FRBanks
' Policy, review at close of Victory Loan drive,

°I) 11cler , discussion at meeting with FAC
kIN -°nsideration by executive committee of FOMC

ratios of member banks, revised work sheets for

compiling sent to FRBanks

11/ 1 1740

7/12 1180

11/19 1844
12/ 7 1920

10/23 1708
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'1.1‘st N forwarded to
a,donal Bank of Boston, Massachusetts:

-10 de Janeiro, United States of Brazil, order

Morea, authorizing establishment of branch
?". 8.c Cie., Incorporated:
arls) France, order authorizing establishment

branch in connection with investment

stock by J. P. Morgan & Company,

Incorporated 
Credit Jewelry Co., Inc., issuance of order

for hearing to determine whether license

AMero- 
w 

under Regulation W should be revoked
---,ent to authorize Mr. Townsend to administer

oathsAMenta- 
10/17 1654

'-went authorizing change in date of hearing

Pi T from October 23 to November 9, 1945 10/22 1701
"'awn Bank and Trust Company, Pine Lawn, Missouri,

order for hearing re forfeiture of
Sareva membership rescinded 8/ 3 1291

Y Finance Plan, Inc., and Local Finance Company,

St. Louis, Missouri, issuance of order

4 suspending licenses for violations of

r. Regulation W approved 3/14 462
Stat17°111Pensation:

°f Board, establishment of 44-hour week, adjustment

01, in accordance with Federal Employees Pay

yments:Act of 1945
' Pa 

7/ 2 1091

Of Governors elimination of regular approved,

subject to discussion with Employees'

Committee 8/27 1395
AlIthorization for time in excess of 40-hour workweek

1114/1k approved 8/27 1396

q4,1, Of Boston, approved 1/22 108

eT Cleveland, payment to present and former

employees whose positions have been

reclassified authorized 3/ 6 401
4t4Jak Of Dallas, retroactive payments approved,

corrections of other violations noted

without objection

233
Ners: Pages

T
) UOhn, to remove from office as director of Paterson

Order 
National Bank, issuance approved 3/23 532

,,er removing from office as director of Paterson

PaYer National Bank, opinion of Board forwarded to 3/31 565
weather, F. O., to remove from office as director

of Paterson National Bank, issuance

approved 3/23 532
°rder removing from office as director of Paterson

National Bank, opinion of Board re
3/31 565

7/17 1219

2/ 2 182

of
in

Motor City

10/ 5 1595

5/14 769
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°I'ertize
pRta. PaYillents: (Continued)

Ilk of Kansas City, retroactive adjustments re

ktiror nonexempt employees approved
Of San Francisco, payment approved, advice re

adjustments for exempt employees to be

given later
Adjustment of retroactive overtime to exempt

employees approved

welib

State
-aws relating to reserves, compilation to be

published as separate pamphlet instead

1st 1, of as part of FRBulletin
p-agtley'rep 

approved, Board to absorb expenses
rePort of Mr. Triffin re second mission to

fli4, - e PloYment by Board and FRBanks to be considered
c at meeting
°flgressman Wright, bill re bank earnings, discussion

,L04

11E01

r, Jackson & Curtis, question under Regulation T

in connection with income taxes, reply to

FRBank of Chicago

' tramp. at meeting of FAC with Board
G., present at meeting with stabilizationkiiey,

committee, discussion of farm credit

ciwin W., U. S. Representative, Allied Reparations

Commission, appointment, liaison between

Y rola FRSystem and Commission, letter re

arrangements sent to
pe.kellts:Pel'iod, elimination of word "semimonthly" because

of adoption of biweekly period

kPioyees _
Of Board upon resignation, option of receiving

lump sum payment for annual leave or

remaining on payroll until expiration of

leave
14°t°r City 

Credit Jewelry Co., payment of bill for

4irtsori, transcript of hearing approved

Leachman, Payne, Gardere & Lancaster for

,l.
services in connection with Transamerica

el Corporation matterlith

1' Paul, one month's salary on resignation in lieu
Prerj of payment for unused annual leave

lin Antezana, request for Mr. Triffin to aid in

'1141. 
revision of banking laws, alternate

Procedure suggested

44

Iltetjla Bankers Association:
°11. Woods proposals, resolution in favor of,

adopted by

234
Pages

4/12 603

1/23 113

2/8 219

10/10 1611

1/24 117
8/24 1385
1/19 88

3/6 399

11/19 1836

4/13 614

5/17 800

8/ 9 1313

2/2 181

11/26 1873

10/ 3 1571

4/24 666

1/18 83

2/28 340
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Pe°Ples 
l'u 
t._
llding and Loan Association, Little Rock,

Arkansas, loan to Mr. J. H. Frawley,

Q applicability of Regulation W
Senator Claude, facilities available to small

foreign traders for financing export

shipments, Board to cooperate in obtaining

RegIllet i 
i nformation, letter re
on W, reply to letter from Jacksonville Retail

Furniture Dealers Association re

'411s, m continuation of, sent to
-auazi Frances, present at meeting with stabilization

committee, discussion of farm credit
-Government, loan of services of Mr. Goodman

approved, arrangements re expenses referred
Lo to Personnel Committee
- of 

to
of Mr. Goodman and expense arrangements

Proved
pcti)erile 

islands:
currency destroyed at Fort Mills, letter to

1)111i4le Of + Treasury on adjustment in accounts
4ips YPeWriter to Mr. Mathay by Mr. Goodman approved

'George H., reply to inquiry re recent changes
vzieea 

in margin requirements

8/ 1

7/31

9/21

4/13

3/19

4/ 5

7/13
10/ 3

7/11

235
Pages

1281

1277

1519

614

489

583

1196
1572

1176

'34) Herbert A., Administrative Assistant in

Division of Personnel Administration,

cies „ payment of bills for special approved
NUJ' Board:

--- es re absorption of exchange charges, procedure

to be followed, in connection with case
lieserv of Mr. Kidd

es, contingent, policy re establishment of,

discussion re, question referred to

Chairman Eccles with power to act after
ey ree consultation with Mr. Smead
barmt °I'd, Board of Governors:

Of entries covering 1944 approved

481.118 n D, amendment adopted
amendment approved, advice to FRBanks

and letter re distribution of accrued

„tation , and uncollected income,
a amendment to remove limitation on

„uetion m, aggregate liabilities adopted

amendment adopted to reduce maximum loan

values
Arlindment adopted

u amendment adopted to reduce maximum loan

values
Aniendment adopted

2/24 308

7/ 7 1133

12/ 7 1926

2/21 289
6/27 1045

7/ 9 1147

2/2 191

2/2 173

7/ 3 1101

2/2 173
7/ 3 1101
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236
Polio Pages

,Y record, Board of Governors: (Continued)
Aeglaation W, Amendment No. 15 adopted, Servicemen's

Guaranteed Loans 2/ 5 205

Allftdment No. 16 adopted 5/22 84o
Amendment No. 17 adopted 7/27 1261

Al2endment No. 18 adopted 9/25 1536
Policv '4eladment No. 19 adopted 11/16 1809

record 
Federal Open Market Committee:'eft'Of entries for 1944 sent to representative

Sur? members for comments and suggestions 1/11 48

tAgested change re statement of terms made by

Mr. Sproul, matter to be referred to

Chairman Eccles for discussion with

Mr. Sproul 2/23 295
Treft

Po 
of entries for 1945 sent to representative

stea s_ . members for comments and suggestions 12/13 1963
"ings deposits, maximum rate of interest payable

by postal savings authorities in

?of,Pr()el .„ Mississippi, reply to inquiry re 1/ 5 28

'Ler, ,. cLulon from State Comptroller of Mississippi re 2/16 250

l't. 
" C.) report by Mr. Bell of discussion of Bretton

Lerit of 
Woods agreements with 4/13 607

the United States:
ilillent funds, statement of President Truman re

prevention of misuse or careless handling,
1'4111e copy sent to FEBanks 7/10 1164

Y' Edwin W., U. S. Representative, Allied

Reparations Commission, letter re

appointment and arrangements to be made

for liaison between FESystem and

Commission, sent to 5/17 800
Pr.()gralt to combat inflation, to be submitted to, letter

Menio .,, from Mr. Davis 6/27 1049
iPte rom Board explaining opposition sent to

stat Mr. Vinson to be forwarded to 6/27 1051ElS

tret4. ements:,.,011 
Woods Agreements, statement adopted by Board re

International Fund and Bank, to be given

to press if no objection from Congressman
klAish i Spence 3/21 500

-Loan agreement, copy sent to FRBanks, additional

material to be prepared by Division of

ers H 
12/ 7 1921

ome Equipment Company, consent injunction,

Oorisiam Research and Statistics for study

°Zech° statement 7/20 1239
slovakian Embassy, letter with photostats of

decrees and copy of press release re

-Atli, 
sent to Board, forwarded to FRBank of 

New York 11/23 18674.
1/ 8 38""ts and 

New

of FEBanks for 1944, approved
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4 Po Pages

e'14Qestatements: (Continued)
gin requirements, increase in, Regulations T and U

liezio _. amended to effect, statement re 2/ 2 175
---La-tions m1 and U, amenflments increasing margin

liegIllation /4: 
7/ 3 1111requirements from 50 to 75% adopted

&ndment No. 16 5/22 839

ndment No. 17 not to be made 7/27 1262

:endment No. 18 adopted 9/25 1537

'lleridment No. 19, adoption of, no statement to

be issued, national trade associations

Seirew to be advised 11/16 1812
aY Finance Plan, Inc., and Local Finance Company,

St. Louis, Missouri, suspension of

Soarina licenses for violations of Regulation W 3/14 466

Nvel h Agency, not to be released on closing of 2/ 1 166
' restrictions, request of Mr. Byrnes for,

Ptice Mr. Morrill to prepare draft of letter

to FRBanks with copy of 1/15 59
ec'ntrois

continuance discussed at meeting with

G. executive committee of FAC 6/13 958

P.) British policy, reply to letter re sent

to Senator Myers 10/ 2 1564

N1)11,. 
, uerbert V., to act as Secretary of FAC during

absence of Mr. Lichtenstein 9/17 1485
A debt •
'Let to ;

increase debt limit of United States, Board

111, Mettle is has no objection to 3/30 555
q4 'Y Dr G 12/13 1962c ile„ • oldenweiser sent to all FRBanks

b outh 
Service commissioned personnel placed insik )

bL; statrum military status by Executive Order 9575 8/23 1375

-ments:
Y of Board on matters of System and national policy,

memo re to be prepared, matter to be pre-

sented at meeting with Presidents 9/25 1535
" an, statement to be made by Mr. Eccles re

testimony in opposition to Bretton Woods

S te,,m Agreements approved in place of letter 10/16 1637

and national policy, statements by officers of

FRBanks re, statement not to be submitted

NI14e to Presidents and no further action to be

ChtlirizIl°grap 
10/16 1636

ste heit.En at presentsdr 

en t s Conference,  payment of stenographic report,

$ 
dinner, and other expenses for meeting

nice and Harkins:,l
lirt 1-, on October 29 and 30 approved 10/26 1723

Lton Woods proposals, daily transcripts of

hearings by Senate Banking and Currency

Committee, arrangements approved with 6/15 964

Digitized for FRASER 
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tviO4.8t
r
enographers: (Continued)
i+t,o r
-4-L,Y Credit Jewelry Co., payment of bill for

lb1-cations: transcript of hearing approved

°hart Book 1,
bank credit, money rates, and business

activity, printing approved and also
41.4ings distribution and sale price of

and Expenses of all Insured Commercial Banks

in 19 , pamphlet of ABA, no objection
to lending recapitulation sheets re

annual earnings statistics to ABA to be

11144k 
photostated for use in

of Atlanta, monthly Review, articles re consumer

credit, discussion of procedure re studies
?or,. for publication

-19gn, procurement of, reply to letter of Mr. Luther

H. Evans
Mi85 

Sutherland to attend meeting at Library of
401. Congress re

ler Encyclopedia, material on •NESystem to be used

without name of Board officials or

employees, letter to Mr. Farquhar, Editor

4Y to of
numerical system, permission to ABA to convey to

Rand McNally exclusive right to publish
°fltinent Banker, letters published in, upon

services furnished to country bankers
Par 1.

l 
by city correspondents

Post st, reprinting approved, Board to absorb expenses
al. economic studies, Mr. Goldenweiser to make

Pl arrangements for
a4 for publication, distribution, and cost

St r 
recommended by Mr. Goldenweiser approved

-eet Journal, reserve requirements of FRBanks,

article re bill to provide for reduction

4t.c
ell bill with S. 183, Gan,

'°n, present at meeting with stabilization

committee, discussion of farm credit

%I() aires:

atj°4 W, sent out by National Retail Credit

Di • Association, acknowledgment of
stributed by National Retail Credit Association

of, request of Senator Thomas to combine

" Q"

238
Pages

11/26 1873

3/3 390

6/8 928

7/11 1168

7/24 1253

9/ 4 1428

7/27 1263

6/ 5 910

7/16 1211
8/24 1385

3/23 524

6/27 1047

1/26 125

4/13 614

10/12 1625
12/17 1979
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114.tfk

Chent.
'4 routing

clUal 
Y and Company, Chicago, permission for

exclusive right to publish book

with new check routing symbols

symbols, FRBanks to advise direct of

assignments of and changes in, procedure

44to be followed, letter to FRBanks
ongressman Jennings, S. 1426, D. C. Redevelopment

Act of 1945, letter stating objection to

section 19 sent to

loans to Veterans, letter expressing

views of Board re H. R. 3536 and S. 795,
copy to be sent to Chairman of House
Committee on Banking and Currency

) John B.,

%staple,
' loan, instructions for preparation of forms

in connection with collection from

member banks, Mr. Robinson authorized

to furnish copies of letter to Department

Niejak of Justice and War Shipping Administration0_
rch Atlanta:

S edules of discount and purchase approved

239
Pages

6/5 910

6/29 1083

12/26 2032

7/ 3 1114

11/ 2 1754

1/5 21
1/19 85
2/2 169
2/16 249
3/2 386
3/16 471
3/30 554
4/13 605
4/27 681
5/11 765
5/25 863
6/8 920
6/22 1018
7/ 7 1129
7/20 1235
8/ 3 1287
8/17 1330
8/31 1422
9/14 1469
9/28 1545
10/12 1616
10/26 1715
11/ 9 1779
11/23 1865
12/ 7 1919
12/21 2019
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'440
Ntes: Pages

leontinued)
of Boston:

Schedules of discount and purchase approved 1/12 50
1/19 85
2/2 169
2/16 249
3/2 386
3/16 471
3/30 554
4/13 605
4/27 681
5/11 765
5/25 863
6/ 8 920
6/22 1018
7/ 7 1129
7/20 1235
8/ 3 1287
8/17 1330
8/31 1422
9/14 1469
9/28 1545
10/12 1616
10/26 1715
11/ 9 1779
11/23 1865
12/ 7 1919

anit 12/21 2019
, of Chicago:

'°.chedules of discount and purchase approved 1/ 5 21
1/12 50
1/19 85
1/26 124
2/2 169
2/9 222
2/16 249
2/23 294
3/9 411
3/16 471
3/23 517
3/30 554
4/ 6 587
4/13 605
4/20 654
4/27 681
5/ 4 741
5/11 765
5/18 803
5/25 863
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11N. /
kC
ontinued)

.41dallit of Chicago: (Continued)
Schedules of discount and purchase approved:

(Continued)

schof Cleveland:
edule of discount and purchase, approved, no

rate established for purchase, subject
to resale agreements, of Government

securities other than Treasury billsSoh 
edules of discount and purchase approved

241
Pages

6/i 892
6/8 920
6/15 962
6/22 1077
7/ 7 1129
7/13 1188
7/20 1235
7/27 1258
8/ 3 1287
8/13 1316
8/17 1330
8/24 1379
8/31 1422
9/ 7 1435
9/14 1469
9/21 1513
10/ 5 1587
10/12 1616
10/26 1715
II/ 2 1751
11/ 9 1779
11/16 1808
11/23 1865
11/30 1888
12/ 7 1919
12/14 1965
12/21 2019
12/28 2040

3/9 412
1/12 50
1/26 124

2/9 222
2/23 294

3/9 412
3/23 517
4/6 587
4/20 654
/4 741
5/18 803
6/i 892
6/15 962
6/22 1077
7/13 1188
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242
liates„ Pages

(Continued)
'4158.4k of Cleveland: (Continued)

Schedules of discount and purchase approved: 7/27 1258

(Continued) 8/13 1316
8/24 1379
9/ 7 1435
9/21 1513
10/ 5 1587
10/19 1691
11/ 2 1751
11/16 1808
11/30 1888
12/14 1965

r o 
12/28 2040

Of Dallas: 
chedule of discount and purchase, approved, no

rate established for purchase, subject

to resale agreements, of Government

schedules 
securities other than Treasury bills 3/ 9 412
of discount and purchase approved 1/12 50

1/26 124
2/9 222
2/23 294

3/ 9 412
3/23 517
11.16 587
4/13 605
4/27 681
5/11 765
5/25 863
6/8 920
6/15 962
6/22 1077
7/13 1188
7/27 1258
8/13 1316
8/24 1379
9/ 7 1435
9/21 1513
9/28 1545
10/12 1616
10/26 1715
11/ 9 1779
11/23 1865
12/ 7 1919
12/21 2019
12/28 2040
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(Continued)

r*ank of Kansas City:
Schedules of discount and purchase approved

P 
Minneapolis:

'4111e3 of discount and purchae approved

243
Pages

1/12 50
1/19 85
2/2 169
2/9 222
2/23 294
3/9 411
3/16 471
3/30 554
4/13 605
4/27 681
5/11 765
5/25 863
6/8 920
6/15 962
6/22 1077
7/13 1188
7/27 1258
8/13 1316
8/24 1379
9/ 7 1435
9/14 1469
9/28 1545
10/12 1616
10/26 1715
11/ 9 1779
11/23 1865
11/30 1888
12/14 1965
12/28 2040

1/12 50
1/26 124
2/9 222
2/16 249
2/23 294
3/9 411
3/23 517
4/6 587
4/13 605
4/27 681
5/11 765
5/25 863
6/8 920
6/15 962
6/22 1077
7/13 1188
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448:
pR (C

ontinued)
of Minneapolis: (Continued)

Schedules of discount and purchase approved:
(Continued)

Zank of
Schedule 

New York:
of discount and purchase, approved, no
rate established for purchase, subject
to resale agreements, of Government
securities other than Treasury bills 3/ 9 412

Schedules of discount and purchase approved 1/ 5 21
1/12 50
1/19 85
1/26 124
2/2 169
2/9 222
2/16 249
2/23 294
3/2 386

3%196 t
3/23 517
3/30 554
4/6 587
4/13 605
4/20 654
4/27 681
5/4 741
5/11 765
5/18 803
5/25 863
6/1 892
6/8 920
6/15 962
6/22 1018
6/29 1077
7/ 7 1129
7/13 1188
7/20 1235

244
Pages

7/27 1258
8/13 1316
8/24 1379
9/ 7 1435

9972.48 11/;6495

10/12 1616
10/26 1715
la/ 9 1779
11/23 1865
12/ 7 1919
12/14 1965
12/28 2040
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Rat": (Continued)
FRBank of New York: (Continued)

Schedules of discount and purchase approved:
(Continued)

FRBank of Philadelphia:
Schedules of discounts and purchase approved

245
Pages

7/27 1258
8/ 3 1287
8/17 1330
8/31 1422
9/ 7 1435
9/14 1469
9/21 1513
9/28 1545
10/ 5 1587
10/12 1616
10/19 1691
10/26 1715
11/ 2 1751
11/ 9 1779
11/16 1808
11/30 1888
12/ 7 1919
12/14 1965
12/21 2019

1/ 5 21
1/19 85
2/2 169
2/16 249
3/2 386
3/16 471
3/30 554
4/6 587
4/20 654
5/ 4 741
5/18 803
6/i 892
6/8 920
6/22 1018
7/ 7 1129
7/20 1235
8/ 3 1287
8/17 1330
8/31 1422
9/ 7 1435
9/21 1513
10/ 5 1587
10/19 1691
11/ 2 1751
11/16 1808
11/30 1888
12/ 7 1919
12/21 2019
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246
Ra Pages
tes: (Continued)

FRBank of Richmond:
Schedules of discount and purchase approved 1/12 50

1/26 124
2/9 222
2/23 294
3/9 411
3/23 517
4/6 587
4/13 605
4/27 681
5/11 765
5/25 863
6/8 920
6/15 962
6/22 1077
7/13 1188
7/27 1258
8/13 1316
8/24 1379
9/ 7 1435
9/14 1469
9/28 1545
10/12 1616
10/26 1715
11/ 9 1779
11/23 1865
12/ 7 1919
12/14 1965
12/28 2040

Dank of St. Louis:
Schedules of discount and purchase approved 1/ 5 21

1/12 50
1/19 85
1/26 124
2/2 169
2/9 222
2/16 249
2/23 294
3/2 386
3/9 411
3/16 471
3/23 517
4/6 587
4/13 605
4/20 654
4/27 681
5/ 4 741
5/11 765
5/18 803
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Rates: (Continued)
MBank of St. Louis: (Continued)

Schedules of discount and purchase approved:
(Continued)

PRBank of San Francisco:
Schedules of discount and purchase approved 1/ 5 21

1/12 50
1/19 85
1/26 124
2/2 169
2/9 222
2/16 249
2/23 294
3/2 386
3/9 411
3/16 471
3/23 517
3/30 554
4/6 587
4/13 605
4/20 654
4/27 681

247
Pages

5/25 863
6/i 892
6/8 920
6/15 962
6/22 1018
6/29 1077
7/ 7 1129
7/13 1188
7/27 1258
8/ 3 1287
8/13 1316
8/17 1330
8/24 1379
8/31 1422
9/ 7 1435
9/14 1469
9/21 1513
9/28 1545
10/ 5 1587
10/12 1616
10/19 1691
10/26 1715
11/ 9 1779
11/16 1808
11/23 1865
11/30 1888
12/ 7 1919
12/14 1965
12/21 2019
12/28 2040

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



s: (Continued)
FRBank of San Francisco: (Continued)

Schedules of discount and purchase approved: 5/ 4 741
(Continued) 5/11 765

5/18 803
5/25 863
6/1 892
6/8 920
6/15 962
6/22 1077
7/ 7 1129
7/13 1188
7/20 1235
7/27 1258
8/ 3 1287
8/13 1316
8/17 1330
8/24 1379
8/31 1422

9/ 7 1435
9/21 1513
9/28 154-5
10/ 5 1587
10/12 1616
10/19 1691
10/26 1715
11/ 2 1751
11/ 9 1779
11/16 1808
11/23 1865
11/30 1888
12/ 7 1919
12/14 1965
12/21 2019
12/28 2040

FRIllanks:

Discount, preferential, on advances secured

by Government obligations, question

of eliminating or raising, discus-
sion at meeting of Presidents with
Board 6/21 1005

Elimination of, wire to FRBanks request-
ing views 7/ 7 1127

Elimination of, letter re to Secretary of
the Treasury approved, copy to be
sent to Mr. Bell and to FRBanks 7/ 9 1136

Replies of FRBanks to wire re elimination,
discussion of, matter to be consid-
ered further 7/11 1173

248
Pages
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Rates: (
Continued)

FTnanks: (Continued)
niscount: (Continued)

Elimination approved, Mr. Ransom to in-

form Mr. Vinson of Board's plans

Mentioned during discussion of Treasury fi-

nancing matters by Messrs. Ransom and

Thomas with Mr. Vinson, desire to renew

discussion of
Question to be discussed with Secretary of the

Treasury after Victory Drive

Elimination of, question not to be raised with

Treasury until discussion of other poli-

cies for postwar period

611  Credits to finance exports during reconversion
,

discussion at meeting of FAC with Board

Inte of policy re
rest: (See also Interest)

Postal savings deposits, maximum rate payable
 by

postal savings authorities in Mississippi

on, reply to inquiry

Proclamation from State Comptroller of Mis
s-

issippi
Patte

rn of, departure from established Treasury
 discus-

sion of problem at meeting of FAC with

Real 
stat 

Board
e e:

xectitive order ra, reply to inquiry of Mr. C. C. Van

Fatten re possibility of, sent to Sena-

tor James V. Mead
')cecutive order re purchases on or modification of Regu-

lation 71, reply to inquiry of Mr. Van

Patten sent to Senator Wagner

and urban, inflationary developments in, views of

FAC re surrrnarized by Mr. Brown

—trouce of urban, Board willing to cooperate with 
Na-

tional Bureau of Economic Research i
n

study of
Inflationary tendencies in, report of Mr. E;ccles on steps

to curb
Inflationary developments in farm and urban, sug

gested

as topic for consideration by FAC at 
meet-

ing on May 13-14

to Suggested as topic for discussion by FAC

ans to veterans, reply to letter from Mr. 
Throckmorton

re legislation to permit, H. N. 3749 
to

accomplish purpose

1:ortgage credit, issuance of executive ord
er giving Board

Dower to regulate discussed

249
Pages

7/16 1206

8/14 1322

9/28 1546

12/ 7 1920

9/17 1487

1/ 5 26

2/16 250

2/19 260

7/ 5 1125

10/ 5 1598

5/14 773

5/10 763

4/18 635

5/ 1 715
5/ 3 739

10/22 1702

5/ 3 732
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50

Real e 
Pages

state: (Continued)
Mort gage credit: (Continued)

Draft of executive order to give Board power
to regulate, statement of Mr. Eccles
on 5/18 811

Proposal of National Housing Agency as to
exemption in pro-2osed executive
order 5/28 879

Report of Mr. Eccles on present status of
executive order 6/ 8 924

Discussion of proposed regulation at meeting
with executive committee of FAC 6/13 954

Discussion of proposed executive order at

meeting with Presidents 6/21 1013
Proposed executive order to restrict, sub-

mitted to Bureau of the Budget 6/27 1049

Executive order not appropriate now, report

to Mr. Nathan, Chairman of Recon-

version Working Committee 8/20 1348
Mountain  Trust Dank, Roanoke, Virginia, agreement

with Metropolitan Life Insurance Co.

re loans, no objection to 11/14 1799
Prices, advance in, opinion of Mr. Bowles re

effect on commodities and wages 2/23 302
SPeculative capital transactions in urban and farm,

memo of Office of Economic Stabil-

ization, discussion of Government

stabilization program in connection

with 5/ 3 723
Urban, speculative trend in, discussion of controls

re at meeting of FAC with Board 2/19 266
Discussion by Presidents of cooperation with

National Bureau of Economic Research
Rear, in study of 6/21 999

Thomas J., margin requirements, petition to
change basis of, reply sent to Con-

Ileconst_ gressman Ryter 7/19 1232

Illetion Finance Comoration:
'ancellation of Blanket Participation Agreements with

First National Bank in Richmond, Cali-

fornia, and with Escalon State Bank,

Escalon, California, and denial of

liability re loans made to Renco, Ltd.,

cony of letter re sent to FRBank of

San Francisco 8/18 1340
Fiscal agency agreements with FRBanks, revision by

Presidents' Conference committee, no

objection to, Mr. Vest to obtain signa-

ture of RFC 11/20 1850

Digitized for FRASER 
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Subcommittee

lieeords:

Agnew John,

Fa
yerweather,

Fiscal Agency,

Re Co

nstruction Finance Corporation: (Continued)
---• oRFC v Rud lf Hecht et al., information from report

of examination of Hibernia Bank and
Trust Company, New Orleans, Louisiana,

T- 
sent to for use in case of 7/20

luan guarantees for, applications to be for-
warded to Washington 1/ 1

Transport planes being sold by, effect of Regula-
tion W on, copy of ruling re sent
to FRBank of Kansas City 7/19

loans, substitution for Armed Services and Mari-
time Commission, proposal from Messrs.
Snyder and Fisher re, discussion at

meeting of Presidents with Board 6/21
of functions to, discussion of matter vith

Mr. Snyder 7/ 9
of guaranteeing functions of Any, Navy,

and Maritime Commission to, letter

and memo of Chairman Eccles stating

opposition to sent to Messrs. Pat-

terson and Forrestal

War

Transfer

Transfer

Roc,

r
-4,1r,ersion:

oreign
credits to finance exports during, discus-

sion at meeting of FAC with Board of

policy re and part to be played by

International Monetary Fund, Inter-

national Bank for Reconstruction and

Regulation Vi 
Development, and Export-Import Bank 9/17

amendments proposed to liberalize, Mr.

Ransom to discuss with 11r. Nathan and

to obtain views of OPA, Treasury, and

Federal Loan Administrator, subject

to final action by Board 8/22 1365

on Transition Programing, Mr. Woodlief

Thomas designated to represent FRBoard

on 8/30 1417

7/ 9

251
Pages

1238

3

1233

1008

1139

1140

1487

to determine removal from office as

director of Paterson National Bank,

record circulated to Board and re-

ferred to General Attorney for re-

view 2/21 285

F. O., to determine removal from of-

fice as director of Paterson National

Bank, record circulated to Board and

referred to General Attorney for re-

view 2/21 285

disposition of, FRBanks requested to

forward information re desired by

Treasury Department 2/ 6 208
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Rec 
°I'Lts: (Continued)
Fiscal Agency re Liberty Loan and War Savings

activities, transfer to National

Rec Archives
ou unts:
Obli 'at ions guarant,-ed as to principal and interest

by United States, eligibility as

Remo . collateral for 90-day advances
b,k-Lata.ons, tioard of Governors:

Absorption of exchango charges, motion re adopted
at Memphis meeting, documents to be
prepared by Messrs. McKee, Morrill,
and Vest

Amendments to, distribution of, reply to Mr. Davis
in connection with Regulations T
and UC, 

revision, draft sent to FRBanks, comments re-
quested

D, 
Reserves of Member Banks:

11/ 9

5/24

6/ 8

8/20

12/ 5

252
Pages

1787

861

922

1346

1905

Amendment proposed to impose highest reserve

requirements ap-licable to head of-

fice or any branches

Comments from FRBanks requested
Text to be prepared by staff and circu-

lated to Board for approval

Discussion at meeting of Presidents with
Board

Amendment adopted
Statement to be published in July issue

of FRBulletin
Effect on First Camden National Bank &

Trust Company, Camden, N. J.,dis-

cussion of 7/ 9
Reaction of Mr. H. J. Stoddard to, further

advice requested 7/26

Michigan National Bank, Lansing,Michigan, re-

ply to letter re amendment concern-

4/13 621
4/25 672

5/18 808

6/21
6/27

7/ 3

1007
1045

1117

1143

1256

ing reserve requirements 9/26 1541

Amendment to, applicability to reserve re-

quirements, conference with Mr.
Stoddard re, discussion of discontin-

uance of Grand Rapids as reserve city

in connection with, Mr. McKee to con-

fer with Mr. Young. 12/ 6 1909

Wachovia Bank and Trust Company, Winston-Salem,

North Carolina, reply to letter re

amendment concerning reserve require-

ments 9/26 1540
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Regulations, Board of Governors: (Continued)
F, Trust Powers of National Banks:

Amendment approved, advice to FRBanks and
letter re distribution of accrued
and uncollected income 7/ 9 1147

Common trust funds, increase in limitation

253
Pages

from $25,000 to $50,000, discussion
of 5/18

Common trust funds, amendments re, statement
to be published in August issue of
FRBulletin 7/19 182:94

National Bank of Detroit, investment of trust
funds in new issue of own common

stock, applicability of Regulation

to 4/13 622
FRBranch banks, change to provide that managing of-

ficer should not be member of board

Le

0 ,

Heatwole, John L., held not to be executive

officer under 7/16 1209
Texas State Bank of Jacksonville, Texas, di-

rectors as members of discount com-

mittee held not to be executive of-

ficers under section 22(g) and Regu-

P 
Holding 

lation 7/20 1238

g Company Affiliates: 
, 

Hollywood State Bank, affiliate relationship

with Farmers and Merchants National
Bank of Los Angeles, not applicable

to, question for determination by

Comptroller of the Currency 2/17 256

Revision of, recommendations of Messrs.

Dreibelbis and Leachman in connec-

tion with Transamerica to be sub-

mitted to Board 1/31 152-6

n 
of directors

,anking Corporations authorized to do Foreign

Banking Business under the terms of

section 25(a) of the Federal Reserve

Act:
Amendment to remove limitation on aggregate

liabilities adopted
Amendment to, statement to be published in

March issue of FRBulletin
e revision approved, conversion to sick leave

of annual leave taken during 1944
for medical, dental, or optical ex-

amination or treatment
Loans to Executive Officers of Member Banks:

12/19

2/ 2

2/19

1/17

1999

191

278

77
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Nml atlons, Board of Governors: (Continued)
r, Holding Company Affiliates: (Continued)

Revision of: (Continued)

FRBank representatives to come to Wash-
ington for discussion of proposed
procedure re holding company affili-
ates, matter to be presented to
Board again before submission to
holding company affiliates for com-
ment

Proposed procedure discussed informally
by FRBank representatives on Febru-
ary 5 and 6

Surveillance over affairs of bank holding
company affiliate of national bank
by section 5211, U.S.R.S., method
suggested by Mr. Clerk

Revision and termination of
matter to be deferred

Payment of Interest on deposits:

Absorption of exchange and collection charges,

present situation re, discussion at

meeting of FAC with Board 2/19

Program for enforcement of compliance with,

matter not to be suggested for con-

sideration by FAC until appraisal of

results 5/ 1

Regulation re, motion adopted at Memphis

meeting, documents to be prepared by

Messrs. McKee, Morrill, and Vest 6/ 8

Discussion with executive committee of

FAC of limit proposed at meeting in

Memphis 6/13

Louisville District Office of OPA, rulings

by, letter to OPA reluesting reversal

or modification of 6/16

Program for compliance with ruling re,

statement of Board and covering let-

ter sent to FRBanks 6/20

Statement of Board re, copy sent to Mr.

Crowley 6/25

Inquiries from Messrs. Hillbom and Kidd

re, referred to FRBanks of Boston and

Cleveland, procedure to be followed

in future
Reply to inquiry of Mr. W. S. Irby re,

copy of letter to be sent to FRBanks 7/13

Reply to inquiry of Mr. A. G. Kahn, copy of

letter to be sent to FRBanks 7/13

Q,

2/2

2/21

3/22
voting permits,

3/23

7/7
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Regulations, Board of Governors: (Continued)
Q, Payment of Interest on deposits: (Continued)

Absorption of exchange charges: (Continued)
Further correspondence re inquiry from

Mr. E. A. Hillbom
Inquiry from Mr. A. L. Rettig, Assistant

Vice President, City National Bank
of Baton Rouge, Louisiana, referred
to FRBank of Atlanta

Inquiry frola Mr. A. G. Kahn, further
correspondence re

Reply to communications from Messrs.
McKellar, Stewart, Maybank and
Brown re suspension of procedure
in letter of June 22, 1945

Reply to inquiry of Mr. William I.
Howbert

Reply to letter of Mr. Charles P.
McMeans

Letter to Mr. Harriss re competitive
situation created by

Reply to inquiry of Ir. A. B. Renaker

sent to Congressman Spence
Deducted by banks on items deposited by

local Collector of Internal Revenue,

reply to letter from United States

National Rank in Johnstown, Pa.

Amendment suggested re notice of withdrawal

in savings passbooks, letter to Mr.

Clerk 6/ 9 933
Checking account, maintenance in connection

with real estate loan, question of

violation, matter referred to Comp-

troller of the Currency, advice to

Mr. Beasley 1/13 57
Ruled not violation by Comptroller of the

Currency, Mr. Beasley to be advised 2/13 241

Citizens & Southern National Bank of South

Carolina, inquiry re violation of 7/16 1210

Earnings credit, question whether allowance to

depositors constitutes payment of in-

terest on demand deposits, reply to

inquiry from Mr. Hufsmith 4/ 3 577
Enforcement of, program for, letters to FRBanks

of Richmond, Atlanta, St. Louis, and

Dallas with instructions concerning

letter to be sent to State member

banks 2/19 275
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iNaations, Board of Governors: (Continued)
Q, Payment of Interest on Deposits: (Continued)

Enforcadent program, comments of Messrs. Davis
and McLarin re, discussion of sug-
gested procedures, but no conclusions
reached 3/21 507

Enforcement of, statement by Mr. McKee in draft
of letter on absorption of exchange
charges 5/22 842

Free shipments of coin and currency, reply to
inquiry of James J. Wengert, Editor,
Mid-Continent Banker 7/16 1211

Payment of Interest on Deposits, no comments by
Presidents on 10/18 1683

Savings deposits, notice of withdrawal require-
ment to be indicated in savings pass-
books, reply to inquiry of Fidelity

Savings Bank, Ottumwa, Iowa 4/ 3 575
11 Extension and Maintenance of Credit by Brokers,

Dealers, and Members of National Se-

curities Exchanges:
Amendment increasing margin requirements from

50 to 75% adopted 7! 3 1103

7/19 1234
Amendments to, reply to inquiry of 11r. Wymond

Cabell 7/20 1239
Amendment to, program suggested by Mr. Wymond

Cabell 8/17 1334
Amendments to, distribution of, reply to Mr.

Davis 8/20 1346
Amendment to, Chairman Eccles to make statement 

to Presidents, discussion before con-
sideration at joint meeting 10/18 1662

Electric Bond & Share Company, payment on pre-
ferred stock, status under 11/27 1877

Extensions of time in connection with cash
transactions in securities, reply
to letter from Mr. Wallace H. Fulton
re committee to authorize 9/12 1461

Extension of time requested by I. M. Simon &
Co., no objection to 9/18 1502

Income taxes, substitution of one certificate
for another not subject to, advice

to FRBank of Chicago 10/10 1611

Loans on securities under, regulation of, dis-

cussion as matter to be included in

report for Reconversion Working Com-
1324mittee 8/14
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liegul
ations, Board of Governors: (Continued)
T) Extension and Maintenance of Credit by Brokers,

Dealers, and Members of National Se-

curities Exchanges: (Continued)

Margin accounts, reply to inquiry of Mr.

Nichols 6/28 1073

Inquiries of Mr. Nichols referred to FRBank
of St. Louis 7/11 1175

Margin requirements, supplement to increase,

statement to be published in March

issue of FRBulletin 2/19 278

Increase to 100% suggested by Economic

Stabilization Board, discussion of 2/23 300

Letter from Mr. Vinson proposing increase

to 100%, draft of reply to be pre-

pared, matter to be placed on docket

for consideration at meeting on

March 16 3/ 9 413

Increase to 100%, resolution of FAC in

opposition to, no action on 3/13 434

Opinion re powers of Board to prescribe,

discussion of, matter to be dis-

cussed further at meeting of Board

on March 21 3/19 490

Increase to 100%, discussion of, letter

to Mr. Davis stating objections to

at present 3/21 504

Increase in, discussion of, action to be

deferred until after meeting of

Economic Stabilization Board 4/18 633

Increase from 50 to 70 per cent, Chair-

man Eccles to advise Mr. Davis re

Board's views in accordance with

stabilization program of Government 5/ 3 723

Increase to 100%, contemplated by Stabil-

ization Board in program to combat

inflation, statement of Chairman

Eccles 5/18 812

Increase discussed at meeting with ex-

ecutive committee of F.A,C 6/13 954

Increase to combat inflation, discussed

by Chairman Eccles at meeting of

Presidents with Board 6/21 1014

Chairman Eccles to inform Messrs. Davis

and Vinson of Board's intention to
increase soon and to amend Regula-
tions T and U 6/29 1077
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Regaations, Board of Governors: (Continued)
T, Extension and Maintenance of Credit by Brokers,

Dealers, and Members of National 3e-
curities Exchanges: (Continued)

Margin requirements: (Continued)

Reply to inquiry of Mr. George H.
Phillips re recent changes in 7/11 1176

Reply to inquiry of Mr. G. Harold
Klein re amendments to 7/19 1232

Legislation to change basis of, peti-

tion of Mr. Thomas J. Reardon re,
reply sent to Congressman Ryter 7/19 1232

Reply to inquiry from Messrs. Moore,

Leonard & Lynch re 7/23 1243
Reply to letter of Mr. Clarence C.

Keesy re changes in 8/31 ]424 

Reply to inquiry of Mr. Richard G.

Horn re 9/ 6 1430

Reply to letter of Mr. Ronald E. Kaehler

re amendments to 9/13 1464
Reduction of, discussion at meeting of

FAC with Board 9/17 1499

Reply to letter from Mr. L. E. Whicher

re 10/ 3 1568

Reply to letter of Mr. E. L. Rogers re

recent amendment to 10/ 5 1592

Reply to letter from Mr. Frank J. Gardner

sent to Congressmen Voorhis 10/24 1713
Discussion of complaints re, at meeting

of Presidents with Board 10/18 1677
Reply to inquiry of Mr. A. T. Koehler

re authority of, sent to Senator

Hawkes 11/15 1804
Discussion of developments, matter to

be brought up for further consid-

eration and to be taken up with

SEC, Secretary of the Treasury, and

Director of War Mobilization and

Reconversion 11/20 1845

Increase to 100%, discussion of, state-

ment to be prepared for submission

to Board following return of Chair-

man Eccles 12/19 2000

Margin rules, clarifying statement sent to

FRBanks 11/ 1 1748

Maximum loan values, amendment adopted to re-

duce 2/ 2 173

Members of national securities exchange in Ha-

waii, applicability of Securities Ex-

change Act of 1934 and Regulation to 7/12 1182

258
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atio—
T, board of Governors: (Continued)
zxtension and Maintenance of Credit by Brokers,

Dealers, and Members of National Securi-
ties Exchanges: (Continued)

Omnibus accounts and loans, procedure for han-

259
Pages

dling until effective date of new pro-
visions, advice to FRBanks

Regietsred security from account delivered to cus-
tomer upon payment of cash equal to current
market value, transaction permitted by, ad-
vice to FRBanks

Rook Island bonds, applicability of section 6(g) to
procedure under reorganization plan

San Antonio Loan and Trust Company, reply to FRBank
of Dallas re proposed letter to

7/ 5

10/24

10/26

11/ 5

1123

1713

1721

1758
Section 4(c)(2), request from Bankamerica Company

re disposition of profit on cancellation
or liquidation of cash transaction re-
quired by, letter to Mr. Mangels 2/1 166

Extension of time for delivery under, reply to

inquiry of Mackubin, Legg & Company, Balti-

more, Maryland 3/1 348
Section 4(c)(8), date of sale of unissued securities

is date when contract is entered into for

purooses of, telegram to FRBank of Chicago 12/21 2023
Section 4(f)(8), substitutions of collateral under,

reply to inquiry from FRBank of St. Louis 10/ 9 1608
Section 6(g), interest payable on bonds though in

default when purchased to conform with,

advice to FRBank of San Francisco 10/10 1611
Violations of Regulation and of section 7(c)(1) of

Securities Exchange Act of 1934, complaint
filed in connection with, comments and sug-

gestions to Mr. Loss
'Violations,

8/20 1546

application of SEC for injunction based

on copies of memo filed in U. S. District

Court for Northern District of Ohio sent

to FliBanks
nrien-issued't or unissued securities, inquiry of

11/ 8 1777

Morris Goldman re applicability of
lation to, referred to FRBank of Boston 1/25 121

ith

Regu-

4drawal of funds to pay income taxes, reply to

letter from Mr. C. L. Harriss 11/15 1805

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



260

Reg, . Pages
ulations, Board of Governors: (Continued)
U, Loans by banks for the purpose of purchasing or

carrying stocks registered on a Na-
tional Securities Exchange:

Affiliated Fund, Inc., exemption from deter-
mined to be unjustified after dis-
cussion of, advice to FRBank of
New York

Loan from Guaranty Trust Company, sub-
ject to

Loan to, new proposal not in conformity
with, advice to Messrs. Sproul and
Treiber

9/25

10/ 3

10/ 9

1528

1569

1604
Loan to, question of being unsecured in

connection with applicability of
Regulation, telegram to Mr. Sproul 10/10 1612

Loan by Guaranty Trust Co., question of
applicability of Regulation to new
plan re J. P. Morgan and Company 10/11 1615

Proposed loan to, reply to inquiry of

FRBank of Chicago re status under,

no decision in connection with new

plan 10/22 1701

Loan to, letter to Guaranty Trust Com-

pany of New York re 11/ 9 1783

Amendment increasing margin requirements

from 50 to 75% adopted 7/ 3 1106
Amendment to, statement to be published in

August issue of FRBulletin 7/19 1234
Amendments to, reply to inquiry of Mr. Wymond

Cabell 7/20 1239

Amendment to, distribution of, reply to Mr.

Davis re 8/20 1346
Amendment to, Chairman Eccles to make state-

ment re to Presidents, discussion

before consideration at joint meet-

ing 10/18 1662

Bank loans for purchasing stock exchange se-

curities, reply to letter from Mr.

Levy 12/29 2057

Evans, Joshua, Jr., reply to inouiry re ap-

plicability to loan by bank 8/ 7 1299
Loan, applicability to, letter to FRBank of

Cleveland 8/13 1318
Loans on securities under, regulation of, dis-

cussion as matter to be included in

report for Reconversion Working

Committee 8/14 1324
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Regulations, Board of Governors: (Continued)
Us Loans by banks for the purpose of purchasing

or carrying stocks registered on
a National Securities Exchange:
(Continued)

Loans obtained by J. S. Todd & Co., reply
to inquiry re applicability to 8/22 1373

Loans for purchasing registered stocks, in-
quiries re, advice to FRBanks 10/26 1721

Loan to finance purchase of stock, subject
to, telegram to Mr. Fletcher 12/21 2023

Margin requirements, supplement to increase,
statement to be published in March
issue of FRBulletin 2/19 278

Increase to 100% suggested by Economic
Stabilization Board, discussion of 2/23 300

Increase to 100%, letter from Mr. Vinson
proposing, draft of reply to be pre-
pared, matter to be placed on docket
for consideration at meeting on
March 16 3/ 9 413

Resolution of FAC in opposition to in-
crease, no action on 3/13 434

Opinion re powers of Board to prescribe,
discussion of, matter to be dis-
cussed further at meeting of Board
on March 21 3/19 490

Discussion of, letter to Mr. Davis stat-
ing objections to at present 3/21 504

Increase in, discussion of, action to be
deferred until after meeting of Econ-
omic Stabilization Board 4/18 633

Increase from 50 to 70 per cent, Chairman
Eccles to advise Mr. Davis re Board's
views in accordance with stabilization
program of Government 5/ 3 723

Increase contemplated by Stabilization
Board in program to combat inflation,
statement of Chairman Eccles 5/18 812

Increase discussed at meeting with execu-
tive committee of FAG 6/13 954

Increase to combat inflation, discussion
by Chairman Eccles at meeting of
Presidents with Board 6/21 1014

Chairman Eccles to inform Messrs. Davis
and Vinson of Board's intention to
increase soon and to amend Regula-
tions T and U 6/29 1077
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lleglllations, Board of Governors: (Continued)
Loans by banks for the purpose of purchasing

or carrying stocks registered on

a National Securities Exchange:

(Continued)
Margin requirements, increase to 100%:

(Continued)
Reply to inquiry of Mr. George H. Phil-

lips re recent changes in 7/11 3.176

Reply to inquiry of Mr. G. Harold Klein re

amendments to 7/19 1232

Legislation to change basis of, petition

of Mr. Thomas J. Reardon re, reply

sent to Congressman Ryter 7/19 1232

Reply to inquiry from Mr. William H. Rich

re recent changes in Regulation 7/23 1244

Reduction of, .discussion at, meeting of FAC

with Board 9/17 1499

Discussion of complaints re at meeting

of Presidents with Board 10/18 1677

Inquiry from Mr. Thomas J. Stewart, Jr.,

reply suggesting that case be taken

up with FRBank of New York 11/15 1806

Discussion of developments, matter to be

brought up for further consideration

and to be taken up with SEC, Secre-

tary of the Treasury, and Director

of War Mobilization and Reconversion 11/20 1845

Increase to 100%, discussion of, statement

to be prepared for submission to

Board following return of Chairman

Eccles 12/19 2000

Margin rules, clarifying statement re sent to

FRBanks 11/ 1 1748

Maxim um loan values, amendment adopted to

re duce 
2/ 2 173

Non-regulated loan, question of making in 
or-

der to pay off account with broker,

reply to inquiry from EBank of St.

Louis re 
10/ 9 1608

Omnibus accounts and loans, procedure for

handling until effective date of

new provisions, advice to FEB anks 
7/ 5 1123

San Antonio Loan and Trust Company, reply to

FRBank of Dallas re proposed letter

to 11/ 5 1758

Section 3(n), reply to inquiry of Mr.

Schneider 
8/31 1425
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Regulations, Board of Governors: (Continued)
U, Loans by banks for the purpose of purchasing

or carrying stocks registered on
a National Securities Exchange:
(Continued)

Specialists, special loan value of 50 per
cent available only to, advice to
kliBank of Kansas City

Stock, reply to inquiry of Mr. Grant W.
Anderson re applicability of Regu-
lation to

Questions raised by Mr. Anderson re,

letter to FRBank of Minneapolis
Unsecured loans, discussion of amendment to

include for purchasing or carrying
securities, in connection with pro-
posed loan to Affiliated Fund, Inc.,

by Guaranty Trust Co.
7' Financing of War Production and War Contract

Termination:
Reconversion Working Committee, reference to

be made to in report for, discus-

sion 
P 

 of, ,,onsumer Credit:
Administration of, reply to inquiry from Mr.

Bachrach sent to Congressman Elston

Agricultural loans, suggested change in section

8(i) re, reply to Mr. C. W. War-

burton
Amendment No. 15 adopted, Servicemen's Guaran-

teedteed Loans listed as exception

to, statement to be published in

March issue of FRBulletin

Amendment as to credits for repairs, altera-

tions and improvements of residen-

tial property, draft sent to FRBanks

for comments and suggestions

Amendment No. 16, proposed, placed on agenda

for meeting of May 22
Adopted
Statement to be published in June issue of

FRBulle tin
Effect on Regulation re disasters occurr-

ing before effective date of, letter

to FRBanks re
Elimination of first lien exemption, letter

to Mr. A. G. Hauck
Le tte r to Congressman Kerr re inquiry from

Mr. W. G. Clark

265
Pages

11/ 5 1758

8/22 1373

9/10 1447

10/ 9 1807

8/14 1324

11/28 1885

7/ 9 1154

2/ 5 205

2/19 278

4/ 3 580

5/18 807
5/22 824

5/24 862

6/4 906

6/ 8 927

6/27 1060
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Ilegulations, hoard of Governors: (Continued)
Consumer Credit: (Continued)
Amendment No. 16, pronosed, placed on agenda

for meeting of May 22: (Continued)
Reply to letter from Wisconsin Savings

and Loan League of Milwaukee sent
to Congressman Dirksen

Inquiry from Mr. Nash re, reply sent to
Senator J. W. Bailey

Management Bulletin issued by U. S. Sav-
ings and Loan League, reply sent to
FRBank of Kansas City

Amendment to exempt veterans, suggestion of
Mr. Onthank, reply sent to FRBank
of Boston, copies sent to other
FRBanks

Amendment No. 17 adopted
Amendment to, statement to be published in

August issue of FRBulletin
Amendment to exempt veterans, letter to Mr.

Willett re, no objection to publi-

cation of paragraphs in, advice to

Mr. Dillard
Amendment to, inquiry from Mr. G. L. Wilcombe,

replies sent to Senator Ellender and

Congressman Morrison
Amendments proposed to liberalize in reconver-

sion period, Mr. Ransom to discuss

with Mr. Nathan and to obtain views

of OPAI Treasury, and Federal Loan
Administrator, subject to final ac-

tion by Board
Amendments proposed, preference of Mr. Salant

of (ES for omission of third, dis-

cussion of
Amendments proposed to, to be discussed with

Mr. Bonner of OPA, Mr. Davis, repre-

sentatives of Treasury, and Federal

Loan Administrator
Amendment No. 18 proposed, copy of draft sent

to Messrs. Vinson, Henderson, and
Bowles, comments and suggestions re-
quested

To exempt credits for home repairs and
to lengthen maturity limitation on
loans, discussion of, matter to be
placed on docket for further con-
sideration

264
Pages

7/ 7 1134

7/10 1162

7/13 1195

7/12 1180
7/27 1261

7/31 1277

8/1 12/30

8/ 7 1303

8/22 1365

8/28 1407
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9/14 1470
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Regulations, Board of Governors: (Continued)
WI Con stune r Credit: ( Continued)

Amendment to, statement to be published

in October issue of FRBulletin

Adopted
Reply to letter of Mr. Edwin B. Spangen-

thal re protest against

No change in maturities in Option 2

and in section 9, advice to FRBank

of Atlanta
Loan for home repairs and improvements,

exempt from, advice to FRBank of

Cleveland

9/26
9/25

10/ 4

10/ 5

11/ 2

265
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1544
1536

1584

1598

1754

Amendment No. 19, draft sent to FRBanks for

comments and suggestions 10/23 1705

Discussion and adoption of 11/16 1809

Reply to letter from FRBank of Dallas 12/10 1937

Amendment proposed to permit delivery of

listed articles on trial without
down payment, views of FRBanks re

requested 12/ 4 1901

Appraisal guides:
Northwest Used Car Values, proposed

change in, Regulation not applica-

ble to 11/13 1793

Attic ventilating fans, to remain in Group
A of section 13(a), reply to in-

quiry of Building Guard Company,

Memphis, Tennessee 6/ 7 916

Automobile tires, tubes, batteries, etc.,
elimination from, reply to Mr. W.

G. Violette 11/ 7 1772

Automobiles, passenger to be used for busi-

ness purposes, reply to inquiry of

Mr. L. Shirley Tark 7/20 1241

Canada, telephone discussion between Mr.

Ransom and Mr. Gordon of Bank of

Canada re liberalization of 8/22 1366

Charge account at department store, reply to

letter of Mr. Fritz 10/ 2 1563

Classification of Jeeps, statement to be pub-

lished in October issue of
FRBulle tin 9/26 1544

Collins, R. A., reply to inquiry re install-
men t loan, sent to Senator Capper 8/ 7 1302

Consent injunction, statement to be published
in August issue of FRBulletin 7/26 1257
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Rego.ations, Board of Governors: (Continued)
la, Consumer Credit: (Continued)

Constuner Credit, listed articles used in
realty improvements, statement to
be published in January issue of

266
Pages

FRBulle tin
Consumers Home F.quipment Co., policing

arrangement made with General

12/28 2050

Finance Corporation re 3/29 551

Continuation during reconversion pe nod, re-
ply to letter of Mr. Guy D. Wolf 9/6 1431

Continuation of, reply to letter from Jackson-

ville Retail Furniture Dealers Asso-
ciation sent to Senator Pepper 1519

Reply to letter from Mr. Ste rchi re sent
to Senator Byrd 10/ 8 1601

Reply to letter from Mr. Samuel Mueller
re sent to Senator Willis 10/ 8 1601

Continuation and simplification of, to be
reviewed by 1.r. Hansom at meeting

with Presidents 10/18 1663

Discussion of at meeting of Presidents

with Board 10/18 1680

Continuation in relaxed form, reply to let-

ter from Yr. Samuel Mueller sent.

to Congressman Ludlow 11/ 9 1786

Continuation of, letter in reply to comments

in Service Bulletin of Longview

Credit Bureau 12/ 5 1906

Corporation, nonprofit and for charitable

purposes, loans made without in-

terest by, not required to comply

with 5/23 854
Coyne, Mrs. William, inquiry re, reply sent

to Congresswoman Smith 12/18 1990

Credit cards, letter to Mr. W. G. Violette

on use of 11/ 7 1772

Credit for adding room to house, reply to
Mr. Fred A. Gibson re inquiry con-
cerning 7/11 1177

Credit by IA, to finance wiring of farm homes,
barns and outbuildings, applica-
bility of 1/15 73

Credit unions, reply to letter from Mr. Cara-
pana re exemption of, sent to Con--
gre sman McCormack 9/21 1519

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



267
Pages

Regulations, Board of Governors: (Continued)
W3 Consumer Credit: (Continued)

Credits for repairs, alterations and improve-
ments of residential property, pro-
posed amendment re, draft sent to
FEBanks for comments and recommen-
dations 4/ 3 580

Disaster credits, statement to be published
in July issue of FRBulletin

Discontinuance of, reply to Mr. J. A. Kauf-
man re

Edgewater Beach Building Corporation, reply

6/25

8/30

1036

1419

to letter from Mr. Goidle re 12/17 1978
Electric range, down payment to be calculated

on price including installation ex-
pense to conform with section 2(j) 10/19 1696

Electric water heaters, not subject to Regu-
lation, as consequence of Amendment
No. 18 10/19 1696

Elimination of, reply to letter from Mr. J.
M. Tusing re sent to Senator Byrd 11/ 5 1758

Evans, R. M., designated as alternate for
Mr. Ransom in connection with mat-
ters re 6/12 946

Exemption of veterans from, reply to Con-
gressman Herman P. Ebertharter 6/23 1027

Extension to cower Improvements on buildings,
opposition to expressed by FAO and
more imformation re requested 5/14 774

Farmco, Inc., proposed transactions re not
subject to, advice to Mr. Whitney
Stone 10/23 1707

Floor furnaces, application to, letter to
FRBank of San Francisco 11/ 9 1786

Future of, reply to letter from Mr. L. M.
Sales re 11/ 1 1748

Hess, Congressman William E., reply to in-
quiry re

Home improvements, discussion of amendment
11/28 1883

re at meeting of FAG with Board
Home-repair and home-improvement loans, let-

ter to be used in replying to in-
quiries of Members of Congress

9/17

8/30

1496

1418
Reply to inquiry of Mr. Charles C. Drew

sent to Congresswoman Rogers, simi-
lar replies to be made to letters re-
ceived from Members of Congress on
sane matter 8/30 1418
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Regulations, Board of Governors: (Continued)
W, Consumer Credit: (Continued)

Home repair and improvement loans secured
by first mortgages, letter to
Senator Bailey re inquiries in
connection with

Instalment sales contracts, purchase and re-
ceipt upon, reply to inquiry from
FRBank of Minneapolis re

Jeeps, neither military nor civilian classi-
fied as automobiles under

Lam, D. B., reply to inquiry re sent to Sena-
tor Barkley

Leasing arrangement for furnishing appliances
to consumers, reply to inquiry of

9/12

8/ 8

8/16

8/ 7

268
Pages

1462

1308

1340

1300

Mr. Whitney Stone 8/24 1384
May Company, Los Angeles, reply to letter

from Mr. Horton re limit on floor
authorizations1979

McLaughlin, James J., letter to Congressman
12/17

Graham re inquiry from 7/ 5 1123

Midland National Bank & Trust Company of
Minneapolis, reply to inquiry re

clause (i) of Option 2 of section

10(b) 12/20 2014

Moskins Stores, Inc., inquiry to be made to

ascertain whether misunderstanding

exists on part of 3/16 475
Motor vehicles, reply to letter of Mr. Schlecht

re rescission of applicability to 9/10 1447

National Retail Credit Association, Washington,
D. C., reply to letter from Mr.
Eichelberger sent to Mr. Shealey 12/20 2015

New Jersey Veterans' loans, exempt from, let-

ter to Mr. Erdman enclosing copy of

Amendment 15 2/12 235

Non-purpose loan made prior to October 15,

1945, question of maturity date in

view of Amendment No. 18, views of

FRBanks requested 10/ 4 1583

Peoples Building and Loan Association, Little

Rock, Arkansas, loan to Mrs. J. H.
Frawley, reply to inquiry 6/ 1 1281

Piano, reply to Yrs. Benjamin F. Dunn re pur-
chase of 9/11 1454

Pipe organs, applicability to, letter to
FRBank of Richmond 6/27 1059
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lisgIllations, Board of Governors: (Continued)
W) Consumer Credit: (Continued)

Pipe organs, applicability to, latter to
FlEank of Richmond: (Continued)

Inquiry from W. P. Moller, Inc., re

classification of portable 7/18 1226
Questionnaire sent out by National Retail

Credit Association re, acknowledg-

merit of 10/12 1625
Real estate loans, exemption of, suggestion

of Association of Bank Mortgage

Officers of San Francisco, reply re 8/ 8 1309
Real estate, executive order re purchases on

or modification of Regulation, reply

to inquiry of Mr. Van Patten sent to

Senator Wagner 10/ 5 1598

Reconversion problems, committee of Presidents

to be established, discussion at

meeting of Presidents with Board 6/21 1003

Reconversion  Working Committee,reference to

be made to in report for, discus

sion of 

-
8/14 1324

Report re postwar activities sent to Mr.

Nathan, Chairman 8/20 1348

Registrations of persons no longer subject

to, treatment of, comments requested
11/23 1866from FFtBanks

Relaxation of, reply to letters from Messrs.

Liggett and Roberson re sent to

Senator Johnson 11/ 6 1767
Repair or installation of coal stoker, state-

ment to be published in February

issue of FRBulletin 1/19 100

Repairs on residential property, contract

prior to October 15 not violation

of Amendment No. 18 under certain

conditions, advice to PRBanks 10/ 2 1563

%Print to incorporate amendments to date,

photo-offset negatives to be fur-

nished to FR13anks upon request 7/ 4 1121

Retention of, discussion at meeting of FAC

with Board 9/17 1496

Reply to letter of Mr. Arthur Byrd sent

to Senator Glass 9/21 1517

Reply to letter of Mr. Sharon 10/ 2 1562

Rural Electrification Credit, statement to be

published in February issue of
1/ 19 100FitBuiletin
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glilations„ Board of Governors: (Continued)
11) Consumer Credit: (Continued)

Sales finance company series, to be trans-

ferred from Bureau of the Census

to Board, Division of Research and

Statistics to utilize records 2/20 282

Section 8(a), as amended by Amendment No. 18,

applicability to repair, alteration,
or improvement of article on list

in secticn 13(a), letter to FRBanks 12/18 1989
Section 13(f), interpretation of, telegram

to FRBank of Minneapolis 6/28 1074
Sewing machines, plan for sale through

"distributors", letter to Mr. Homer

S. Marshall 8/17 1334

Springfield National Bank, Springfield, Mass-

achusetts, plan for financing pur-

chase of automobiles, inquiry re

applicability of 8/13 1318

Statement of Borrower, form F.R. 564-a, no

change contemplated in 5/30 887

Statements from borrowers in connection with

exemption of loans under section

8(c), inadequacy of, advice as to

cases and information to aid in de-

velopment of ruling requested from

six Fib3anks 4/ 3 578

Surplus war aircraft, applicability of Regu-

lation to, letter to Mr. James A.

Garfield 6/ 4 905

Suspension of licenses, statement to be pub-

lished in April issue of FRBulletin 3/22 516
Time Inspectors of railroads, compliance with,

circular re, instructions to FRBanks

re distribution of 8/ 7 1300

Tires, batteries, tubes, etc., reply to in-

quiry of Tide Water Associated Oil

Company le sale by credit cards 10/31 1731

Transport planes sold by RFC, copy of ruling

re sent to FRBank of Kansas City 7/19 1233

Violations:
Consumers Home Equipment Co., Detroit,

Michigan, conference to be held is,

Board to be advised of developments 6/ 5 911

Conference to be held re, notifica-

tion of 6/16 970
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ations, Board of Governors: (Continued)
Ws Consumer Credit: (Continued)

Violations: (Continued)
Consumers Home Equipment Co.: (Continued)

Conference to be held re, designa-
tion of Messrs. Brown and Town-
send as Board representatives in
place of Messrs. Parry and Vest,
arrangements to be made for 6/23 1025

Injunction procedure to be proposed
at conference, discussion re and
letter to seven FRBanks requesting

additional information in connec-
tion with case 6/28 1062

Parallel case to that of Maurice M.
May, procedure for both to be deter-

mined after conference to be held
on July 10 7/ 5 1124

Report re satisfactory conference at

Chicago, decision to be reached at

meeting in Detroit 7/11 1172

Consent injunction, advice to FPBanks 7/20 1239

Hollywood Diamond Ring Co., disposition

of matter approved 8/30 1420

Maurice M. May, doing business as May

Finance Co. and Murray Motors Co.,

and Murray Motors, Inc., informa-

tion re preparation of Order for

Hearing requested 5/25 866

Parallel case to that of Consumers

Home Equipment Co., procedure to be

determined after conference to be

held on July 10 7/ 5 1124

Motor City Credit Jewelry Co., Inc.,

issuance of order for hearing to

determine whether license should

be revoked 10/ 5 1595

Order amended to authorize Mr. Town-

send to administer oaths 10/17 1654

Order amended to change date of hear-

ing from October 23 to November 9,

1945 10/22 1701

Payment of bill for transcript of hear-

ing approved 11/26 1873

Oral argument to be heard in case of 11/30 1895

Oral argument postponed to December
14, advice to Messrs. Hodge and
Allin 

12/12 
1951

Oral argument postponed to December 17, 

advice to Messrs. Haefele and Allin 12/14 1972
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_.,ons, Board of Governors: (Continued)
W, Consumer Credit: (Continued)

Violations: (Continued)
Motor City Credit Jewelry Co., Inc.:

(Continued)
Oral argument postponed to January

18, 1946 12/18 1989
Murray Motors, Inc., information re prep-

aration of Order for Hearing re-
quested in connection with case of
Maurice M. May 5/25 866

Parallel case to that of Consumers
Home Equipment Co., procedure to be
determined after conference to be
held on July 10 7/ 5 1124

Safeway Finance Plan, Inc., and Local
Finance Company, St. Louis, Missouri,
form of agreement temporarily clos-
ing stores, similar to Mitchell
Clothing Company case, approved 3/13 430

Issuance of order suspending licenses
approved 3/14 462

Violette, W. G., reply to inquiry re continua-

tion or revision of 8/20 1347
Wayne Pump Company, Fort Wayne, Indiana, ap-

plicability to sales of gasoline dis-

pensing pumps, etc. 12/18 1988
IteRio _ k. Window ventilating fans, classification of 8/ 9 1314

Comptroller of the Currency:
'Ilvestment securities, Bonds issued by improvement

districts of City of Little Rock,
Arkansas, restrictions on purchase

of 4/24 667
"I'ation 8

Retirement System, changes in certain sections

approved 6/29 1035

Properties of U. S. held abroad, disposi-

tion of, discussion by Mr. Thomas

liqat B. McCabe with Board of draft re 6/ 4 901

1!_ls with dealers in securities:A. 
John, order to determine removal from office

as director of Paterson National
Bank, record circulated to Board and

referred to General Attorney for re-

view 2/21 285

Hearing to determine removal from office as

director of Paterson National Bank,

letter to Davies & Davies, Attorneys,

setting date for oral argument if de-

sired 2/26 313
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Relations with dealers in securities: (Continued)
4griew, John, order to determine removal from office

273
Pages

as director of Paterson National
Bank: (Continued)

Procedure to be followed at hearing of at-

torneys before Board

Transcript of hearing placed in files, informa-
tion to be considered further

Order removing from office as director of

3/ 9

3/12

412

428

Paterson National Bank, issuance ap-
proved 3/23 532

A Opinion of Board ra order forwarded to
lIgnew) John and Fayervveather, F. 0. v. Board of

3/31 565

Governors, bill of complaint served
on Board and U. S. Attorney for D. C.,
Legal Division to collaborate in matter,

letter to Attorney General 5/ 2 720
o ti on to be filed to dismiss complaint 5/ 3 734

Amended complaint filed by attorneys for, motion

of Board to dismiss suit to be argued

probably during June
Dooly,

5/18 807

Oscar E., Jr., section 32 ruled not applicable

to service as director of Florida

National Bank at Coral Gables

PaYervfeather,

9/21 1520

F. 0., order to determine removal

from office as director of Paterson

National Bank, record circulated to

Board and referred to General Attorney

for review 2/21 285

Hearing to determine removal from office as

director of Paterson National Bank,

letter to Davies & Davies, Attorneys,

setting date for oral argument if de-

sired 2/26 313

Procedure to be followed at hearing of attorneys

before Board 3/ 9 412

Transcript of hearing placed in files, informa-

tion to be considered further 3/12 428

Order removing from office as director of

Paterson National Bank, issuance

approved
()Pinion of Board re order forwarded to

3/23
3/31

532
565

'xerweather, F. 0. and Agnew, John v. Board of Gov-

ernors, bill of complaint served on

Board and U. S. Attorney for D. C.,

Legal Division to collaborate in mat-

Ler, letter to Attorney General 5/ 2 720
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1O fl with dealers in securities: (Continued)
State Street Investment Corporation, proposed

offering of stock not subject to
section 32 of Banking Act of 1933 11/ 1 1749

Suit regarding removal of bank directors, state-
ment to be published in July issue

Re racy,- . of FRBulletin 7/ 3 1117

v41 of directors: (See also Relations with dealers 
in securities)

Agnew, John and Fayerweather, F. 0., as directors
of Paterson National Bank under sec-

tion 30 3/23 532
%nal% r) A. B., absorption of exchange Charges, reply
Ranĉ , to inquiry sent to Congressman Spence9/14 1473

Ltd., cancellation by RFC of Blanket Participation

Agreements with First National Bank

in Richmond, California, and with

Escalon State Bank, Escalon, Cali-

fornia, and denial of liability re

%or loans to, advice of 8/18 1340
ganization of Federal bank supervisory agencies,

discussion of Board's letter re

bills and of plans for at meeting

of executive committee of FAC with

Rear Board 10/ 3 1573
ganization of Government departments, discussion

of bills pending and possible ex-

emptions 9/ 7 1439
'(3rts:

Aldrich, Winthroplff., report re trip abroad P3-

E41 A 
viewed by. Mr. Thomas 9/28 1545

Tv. schedules of FRBanks, information desired on 1/ 5 26

P°8its, method of reporting in Treasury transcript

and on books of Reserve Bank, advice

from FRBanks requested 7/12 1182

Method of reporting in Treasury transcript and

on books of Reserve Bank and re-

serves to be carried thereon, further

information re to be sent to FRBanks 8/ 1 1282
Earnings and dividends of State member banks, re-

vision of forms FR 107 and 107b ap-

proved 9/11 1456

4rnings and expenses of member banks, dollar

amounts of income taxes, no objec-

tion to publication as data to be re-

leased by Comptroller's Office, ad-

vice to FRBanks 3/24 536
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Pages
' (Continued)

E/Ceess profits tax refund bonds, procedure for
showing in bank reports 1/ 3 13

Excess stocks of printed and processed reports,
etc., advice to Mr. Evans that Board
has none 11/ 1 1750

FR 240, under Regulation T, monthly reports to be 
discontinued, instructions to FRBanks
for semi-annual reports 12/29 2056

lInctional expense for 1944, revised form, copies
forwarded to FRBanks, comments re
requested 3/29 553

Nnctional Expense Report, proposed revision, copy
sent to FRBanks for comments 10/31 1734

G01denweiser, E. A., visit to European central banks
and re commendations in connection with
foreign activities 10/12 1620

statement of Board submitting suggestions
to be prepared 8/28 1407

Pre sident's Committee on Fair Employment Practice,
report on Negro employment and re-

tention groups sent to 10/ 5 1590
Reconversion Working Committee, report re postwar

activities requested from agencies

represented at meeting of, discus-

sion of, drafts of statements to

be prepared 8/14 1324
Report re postwar activities sent to Mr.

Nathan, Chairman of 8/20 1348
South American visit of Mr. Triffin, substance of

report re to be published in

FR 1/19 Bulle tin 92
Statistical reports collected by FRBanks from com-

mercial banks and business interests,

type and frequency of, discussion of

study before consideration at joint

Trave., 
meeting with Presidents 10/18 1662

curtailment of nonessential, copy of let-

ter from Mr. Byrnes sent to FRBanks,

report requested 1/20 105

Report sent to Mr. Byrnes 3/10 422

211,gress report sent to Mr. Johnson 8/ 8 1310

Robert, report re missions to Paraguay and

4q'c)rts on bills: 
other Latin American countries 1/19 88

Port-Import Bank of Washington, bill to provide for

increasing lending authority, and for

other purposes, views re, letter to

Mr. Bailey 3/24 536
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%Ports on bills: (Continued)
H. R. 593, H. R. 594, and H. R. 595, report to

Congressman Spence approved, to be
sent at time bills are up for con-
sideration by committee 3/13 449

Report sent to Congressman Spence 4/28 689
R. 2357, bill to amend an act entitled "An act

to supplement existing laws against
unlawful restraints and monopolies,
and for other purposes", letter re

sent to Congressman Summers 3/21 510
Proposed d-range to be cleared with Comptroller

of the Currency and FDIC and letter

re to Chairman of House Committee on

Judiciary to be prepared, reference to

specific names at hearings to be avoided,

and change re exemption of transactions

approved 5/28 873

Report sent to House Committee on the Judiciary

re proposed changes 6/ 5 908

H• R. 2404, "An Act to increase the debt limit of

the United States, and for other

purposes", no objection to approval

R. 
of, letter to Mr. Bailey 3/30 555

He 
3314, to provide for participation of U. S.

in International Monetary Fund and

International Bank, report in favor

of sent to Bureau of ti-e Budget 7/27 1262
H• R. 3749, Servicemen's Readjustment Act of 1945,

letter to Senator George 9/17 1481
R. 3771, to provide for increasing lending au-

thority of Export-Import Bank, etc.,

no objection to, report sent to Bu-

reau of the Budget 7/27 1263

ISlirraY full employment bill, report re to be dis-

cussed at FRBank of New York, views

of Board requested, discussion by

Board but no conclusions reached 1/26 128

rraY Bill, S. 380, Full' Employment Act of 1945,

draft of letter to Senator Wagner re,

to be considered at meeting on May

22 5/18 806
%organization bills, approval by Board, discussion

of, letter to Congressional Commit-
tees re to be prepared for consid-
eration 9/ 7 1439

Fte°rgenization, enactment of bill including GAO as
only exemption favored, letter to
Messrs. McCarron and Manasco ap-

1451proved 9/11
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S.

S.

S.

S.

103, S. 179, and S. 180, report to Senator
Wagner approved, to be sent at
time bills are up for considera-
tion by committee

103, S. 179, S. 180, and S. 8101 revised report
approved and sent to Senator Wagner

1833 report sent to Senator Elmer Thomas, legis-
lation not necessary in belief of
Board

380, letter to Senator Wagner stating views of
Board re

S10, letter to Bureau of the Budget stating
approval of

511, to amend section 13b of FRAct, Board in

favor of, letter to Senator Wagner

re
560, bill providing for suits for damages

against national banks, their of-

ficers and directors, report to Mr.
Dailey re

6493 revaluation of gold and directions for sell-

ing, letter to Senator Wagner stat-
ing opposition to enactment of

795 (H. R. 2789), to amend Servicemen's Readjust-
ment Act, report re sent to Senator
George, copies to Messrs. Wagner,

Spence, and Rankin and to the Comp-

troller of the Currency
810, similar to H. R. 593 and S. 103, introduced

in Senate, letter re sent to Senator
Wagner

To amend title IV of the National Housing Act,
and for other purposes, no objection
to proposed letter from Mr. Crowley
re, advice to Bureau of the Budget

1320, to establish Small Business Finance Cor-
poration, letter to Senator Wagner
stating preference for S. 511,
Wagner-Spence Bill

To establish within FRSystem a Small Business
Finance Corporation, letter to Bureau
of the Budget

277
Pages

on bills: (Continued)
7, administrative procedure bill, discussion

of provisions, draft of letter to
Chairman of House Judiciary Com-
mittee to be prepared, Mr. Wyatt
to discuss bill with Mr. Logai
and to send copy of statement re
to him 12/18 1980

3/13 440

4/28 688

3/17 480

6/16 972

6/ 6 914

2/26 313

4/10 598

3/23 530

4/30 703

4/28 688

5/15 793

9/ 6 1432

9/26 1543
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Reports on bills: (Continued)
S. 1426, D. C. Redevelopment Act of 1945, letter

stating objection to section 19

Research
sent to Randolph 12/26 2032

activities, 
nys 

FRBank of Atlanta, employment of man to do re-
search work and to write articles
for monthly Review, including mate-

rial on consumer credit, discussion
of procedure to be established 7/11 1168

National or international studies, procedure to be
followed, letter to FRBanks to be
prepared, after discussion of case

of Professor Seltzer 7/11 1166

National or international problems of importance/
procedure to be followed in connec-

tion with System Research Advisory

Committee, advice to FRB ank s 10/ 4 1581

Review of program and discussion of future plans

at meeting of Presidents with

Board 10/18 1676
Reserve  and central reserve cities:

Classification of banks by cities as basis for

reserves, discussion of in connec-

tion with termination of designa-

tion of Savannah as reserve city,

matter to be presented to Presidents'

Conference 9/14 1471

Statement by Mr. McKee re procedure to be fol-

lowed in presenting material at

Presidents' Conference 10/12 1620

Grand Rapids, discussion of discontinuance of des-

ignation as reserve city, in connec-

tion with case of Michigan National

Bank, Lansing, Michigan, Mr. McKee

to confer with Mr. Young 12/ 6 1909

Savannah, Georgia, application to discontinue des-

ignation as reserve city 4/13 621

Petition to terminate designation as reserve

city, action deferred 6/27 1041

Rese 1ermination of designation approved 9/14 1471

rve Board Club:
Christmas party, to be combined with dinner to be

served to employees without cost
Visit of employees of Baltimore Branch to Board's 

12/13 1955

building, to be handled by, expense
1867of refreshments approved 11/23

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



279
Pages

Reserve ratios:
Bill being considered by House Banking and Cur-

rency Committee, report of Congress-
man Spence on proposed change in
bill 5/28 878

%serves:

Amendments to FRAct, statement to be published in
July issue of FRBulletin 6/25 1036

American National Bank of Jacksonville, Florida, 
application to maintain same re-
serves as banks outside of central
reserve and re serve cities, action
deferred 10/ 3 1568

Annapolis Banking and Trust Company, Annapolis,
Maryland, permission granted to
maintain same reserves as banks out-
side central reserve and reserve
cities 6/27 1046

Bank of Sharon, Tennessee, penalty for deficiencies

waived 12/14 1970

Central banks in Western Hemisphere, discussion of

topic "Flexible Reserves" on agenda

for 11/23 1862
Certificates of deposit, reduction in number

issued in making deposits, advice

from FRBanks requested re contem-

plated procedure 7/12 1182

Method of reporting in Treasury transcript

and on books of Reserve Bank, fur-
ther information to be sent to

FRBanks 8/ 1 1282
Reporting in Treasury daily transcript, pro-

cedure for, advice to FRBanks 8/ 3 1292
Citizens and Southern National Bank of Savannah, 

Georgia, effect of termination of
reserve city designation of Savannah,
discussion of 6/27 1044

Citizens Bank of Pacific, Missouri, penalty for de-
ficiencies waived 12/14 1970

Classification of banks by cities as basis for, 
topic for discussion at Presidents'
Conference 9/14 1471

Statement by Mr. McKee re procedure to be fol-
lowed in presentation of material
at Presidents' Conference 1620

Commercial National Bank of Chicago, Illinois, 

10/12

granted permission to maintain same
1917reserves as reserve city banks 12/ 6
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ryes: (Continued)
Computation period, authorization for waiving of

penalties if last day is Sunday or

holiday, advice to FFE3anks 10/ 5 1591

Devon-North Town State Bank, Chicago, Illnois,
permission granted to maintain
same reserves as reserve city banks 4/28 688

Farmers National Bank, Lebanon, Kentucky, penalty
for deficiencies waived 6/ 7 918

FTank of Boston, deficiency in, as result of re-
allocation of securities in System
open market account, discussion of,
matter referred to Mr. McKee and
appropriate staff members 11/16 1814

Mr. Schlaikjer to submit statement to Treas-
ury for determination of matter,
Bank to pay tax upon request of
Treasury .11/20 1851

Discussion of procedure for handling matter

with Treasury 11/23 1864

FliBank of Chicago, authorization for special re-

serve for air conditioning and for

installation of new vault 12/21 2026

Authorization to set aside for air condition-

ing 12/29 2057
FR3anks: 

Contingent, policy re establishment of, dis-

cussion re, question referred to

Chairman Eccles with power to act

after consultation with Mr. Smead 12/ 7 1926

Transfer to surplus amounts held in ex-
cess of needs to cover certain
cases, letter to FRBanks 12/12 1951

Procedure for making transfers to sur-
plus at end of year, instructions

to FRBanks 12/28 2049

First Camden National Bank and Trust Company of
Camden, New Jersey, effect of amend-

ment to Regulation D on, discussion

of 6/27 1043

Granted authority to carry reduced reserves,
after discussion of effect of amend-

ment to Regulation D 7/ 9 1143

First National Bank, Columbia, Kentucky, penalty
for deficiencies waived 6/ 7 918

F'°reign central banks and governments, official
dollar balances in U. S., postwar
problem, letter to Mr. Sproul 2/16 251
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rves: (Continued)
Holding company affiliate requirements, reply

to inquiry of Barnett National Bank,

Jacksonville, Florida 3/ 5 393

Hunterdon County Trust Company, Califon, New Jersey,

application for membership approved,

special reserve to be set up to cover

estimated loss through threatened

litigation 1/ 9 41

Lincoln State Bank, Milwaukee, Wisconsin, permission

granted to maintain same reserves as

banks outside of central reserve and

reserve cities 4/ 3 574

Marquette National Bank, Chicago, Illinois, permis-

sion granted to maintain same reserves

as reserve city banks 5/ 9 758

Member banks, amendment to Regulation D, statement

to be published in July issue of

FRBulle tin 7/ 3 1117

Michigan National Bank of Lansing, Michigan, effect

of amendment to Regulation D on, dis-

cussion of 1044

Reply to letter re amendment to Regulation D

concerning reserve requirements 9/26 1541

Yr. Stoddard and attorney invited to Wash-

ington to confer on matter, if de-

sired 10/ 9 1608

Amendment to Regulation D, applicability to

reserve requirements, conference

with Mr. Stoddard re, discussion of

discontinuance of Grand Rapids as

reserve city in connection with,

Mr. McKee to confer with Mr. Young 12/ 6 1909

National Capital Bank of Washington, D. C., granted

permission to maintain same reserves

as banks located outside of central

reserve and reserve cities 3/17 478

Norwood-Hyde Park Bank and Trust Company, Norwood,

Ohio, effect of amendment to Regula-

tion D on, discussion of 6/27 1044

Granted authority to carry reduced reserves,

after discussion of effect of amend-

ment to Regulation D 7/ 9 1145

Penalties for deficiencies, revised instructions

sent to FRBanks, after Act of June

12, amending FRAct 7/30 1271

Reduction of, hearings on bill, discussion of sug-

gested amendments to 2/23 297

283.
Pages
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rves: (Continued)
Reduction of requirements,

510, letter
Budget

Regulation D, amendment to

282
Pages

Board in favor of S.
to Bureau of the

6/6 914

provide that member bank

with branch in reserve or central re-

serve city shall maintain same re-

serves as banks with head offices in

such cities 6/27

Reaction of Mr. H. J. Stoddard to, further ad-

vice requested 7/26

Requirements, legislation re reduction of, not to

be combined with S. 183, reply to re-

quest of Senator Thomas 

Letter to Senator 'Thomas re legislation 11;3216

Telephone discussion of Senator Wagner with

Chairman Eccles re legislation 2/ 7

Chairman Eccles to discuss bill with Senators

1Tlagner and Tobey 2/ 9

Banks with branches, Question of amending reg-

ulations re in connection with appli-

cation to discontinue designation of

Savannah as a Reserve City, no action

taken 4/13

Proposed amendment to Regulation D in connec-

tion with, comments from FRBanks re-

quested 4/25

Text of amendment to be prepared by staff and

circulated to Board for approval 5/18

Revised instructions sent to F113anks after

Act of June 12, amending FRAct re

penalties for deficiencies 7/30

Proposals for changing, copies sent to FRBanks,

comments requested 8/n
War loan deposit accounts, exBraption from,

letter to Mr. Snyder recommending

extension of 11/ 1

Reserve ratio, question of lowering discussed in

hearings before Senate Committee on

Banking and Currency, effect on

FRI3ank purchases of Government se-

curities, statement of Senator Mur-

dock re, mentioned in connection

with discussion of authorization

and control of expenditures of

FRBanks 2/28 325

Savannah, application to discontinue des
ignation as

a reserve city, question of require-

ments of banks with branches in con-

nection with, no action taken 4/13 621

1041

1256

125
161

214

222

621

672

809

1271

1776

1740
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s: (Continued)
Security Trust & Savings Bank, Billings, addi-

tional penalty for deficiencies
waived 4/16

Secura.' ty Trust Company, Wilmington, Delaware, penal-

ties for deficiencies waived 12/19
State laws relating to, compilation to be published

as separate pamphlet instead of as
part of FRBulletin 1/24

Study xe problem in view of developments suggested
by Presidents, discussion before con-

sideration at joint meeting with
1Presidents   0/18

Study re to be made by System Research Advisory

Committee on Banking and Credit Pol-

icy, discussion at meeting of Presi-

dents with Board 1048
swedesboro Trust Company, Swedesboro, New Jersey,

penalty for deficiencies waived 10/ 8
Treasurer's General Account, procedure for han-

dling Saturday requests for restora-

tion of deple tad balances, advice
1to FRBanks 0/12

Vi
achovia Bank and Trust Company of Winston-Salem,

North Carolina, effect of amendment

to Regulation D, discussion of 6/27
Reply to letter re amenc3ment to Regulation D

concerning reserve requirements 9/26
71.41.. loan drive, supplies for, discussion at meet-

ing of FAC with Board 2/19
illrangton Trust Company, Wilmington, Delaware,

W - penalties for deficiencies waived 12/19
iseonsin State Bank of Milwaukee, Wisconsin,

granted permission to maintain same

reserves as banks located outside of

central reserve and reserve cities 8/ 7
'`gnations:

Adams, 
'Yrs. Elizabeth M., elevator operator, accepted,

deduction to be made for overdrawn
sick leave 1/ 8

Adler, John Hans, economic specialist, to be ac-
cepted if offered definite appoint-
ment by War Department to participate
in U. S. Strategic Bombing Survey 5/ 5

Accepted 6/ 2

''.-terdice, Mrs. Inez H., clerk-typist in Division of
Research and Statistics, accepted, deduc-

tion to be made for overdrawn annual
leave 10/29
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625

2005

117

1662

1676

1601

1625

1044

1540

264

2005

1299

37

746
898

1726
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Resignations: (Continued)
Axelbank, Lucy, clerk in Division of Research

and Statistics, accepted
Baker, Seburn E., Foreman Operator, Duplicating

Devices, accepted
Bishop, Bruce, guard, accepted
Bogart, Mrs. Sidelle F., file clerk, accepted
Bronson, Mrs. Beatrice, elevator operator, ac-

2/13

10/16
11/19
10/16

284
Pages

236

1648
1828
1647

cepted 10/ 2 1562
Brooks, Ruby, cafeteria helper, accepted, deduc-

tion to be made for overdrawn an-
nual leave 1/24 116

Brooks, Ruth, Administrative Clerk in Division of
Research and Statistics, accepted 10/ 5 1589

Brown, Mrs. Rushia H., telephone operator, ac-

cepted 1/17 79
Browne, Mrs. Marie E., elevator operator, ac-

cepted 6/16 968
Chelberg, Nancy Lee, stenographer in Division of

Examinations, accepted 9/ 4 1427

Chumbris, Mrs. Elizabeth Nancey, cafeteria helper,

accepted 2/17 256
Clark, J. C., Jr., as FRAgent's Representative at

Oklahoma City Branch 6/23 1024
Clayton, Lawrence, Assistant to the Chairman, ac-

cepted 1/25 119
Cook, Mrs. Helen, file clerk, accepted 10/16 1647

Action rescinded 10/23 1704
Cooke, Mrs. Clara Ray, charwoman, accepted, ad-

justment to be made for overdrawn

annual and sick leave 4/26 675
Corcoran, Mrs. Ruby C., file clerk, accepted

costinett, Mrs. Grace L., clerk-stenographer in
4/4 581

Division of Research and Statis-

tics, accepted 12/26 2027
Crause, C. G., FRExaminer, accepted 4/26 675
Dampley, Chester B., painter, accepted, deduction

to be made for overdrawn annual

leave 6/12 946
Davey, Beverly (Mrs. Beverly J. Swenson), clerk-

stenographer in Division of Admin-

istrative Services, accepted, reim-

bursement to be made for overdrawn

leave 8/28 1410
Davis, Harry, cafeteria helper, accepted 3/1 347

Day, William A., President at MBank of San Fran-
cisco, retirement and resignation
at end of year, letter of apprecia-
tion for services sent to 12/18 1986
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Resignations: (Continued)
De Maria, Concetta, clerk-stenographer in Divi-

sion of Research and Statistics,

accepted, deduction to be made for
overdrawn sick and annual leave 2/ 5 203

Deneen, Mrs. Mary A., cafeteria helper, accepted 3/ 8 408
Division of Examinations, discussion of steps to

be taken to fill possible vacancies,
temporary arrangement approved 9/28 1552

Dodge, Mrs. Mary J., file clerk, accepted, reim-
bursement to be made for overdrawn
leave 10/29 1726

Dove, Mrs. Ruby S., clerk-stenographer in Division
of Research and Statistics, accepted 4/24 666

Drayton, Mrs. Elsie, cafeteria helper, accepted 3/ 8 408
Dreibelbls, J. P., General Attorney, accepted, let-

ter of appreciation for services
sent to 3/ 9 417

Dwyer, Mrs. Marguerite K., stenographer in Divi-
sion of Administrative Services,
accepted 12/ 7 1928

Edwards, Mrs. Mary H., clerk-stenographer in Divi-

sion of Research and Statistics,

accepted, reimbursement to be made

for unearned sick and annual leave 6/ 1 893
Employees accepting employment with another Fed-

eral agency after military leave,

lump sum payment to be made for
accumulated annual leave 7/30 1268

Engel, Doris M., clerk-stenographer in Division of

Research and Statistics, accepted 6/19 984
Erickson, Mrs. Dorothy, clerk in Duplicating and

Mail Section, accepted 9/11 1452
Esser, Eleanor M., library assistant, accepted 6/ 4 901

Faucette, Olive C., clerk in War Loans office, ac-

cepted 2/21 288

Faulkner, Mrs. Kathryn Stevens, clerk in Division

of Research and Statistics, accepted,

reimbursement for overdrawn leave
and contributions to be made to
Board 12/29 2052

Fischer, Charles E., Assistant FRExaminer, ac-
cepted 12/ 5

12093045Action rescinded
Florence, Mrs. Frances, clerk-stenographer in 

12/27

Division of Administrative Services,

accepted, reimbursement to be re-
317quested for overdrawn annual leave 2/27
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Resignations: (Continued)
Foa, Bruno, member of research staff, accepted 1/31 159

Gallimorel Mary M., file clerk, accepted 10/15 1631

Gjelhaug, Mrs. Evelyn S., file clerk, accepted 9/ 6 1429

Glover, Mrs. Gladys, secretary to Mr. Carpenter,
accepted 12/18 1984

Goldenweiser, E. A., Economic Adviser, accepted
and letter of appreciation for
services sent to 12/12 1949

Gomberg, Eugene, Research Assistant, accepted 6/29 1082
Goods, B. G., guard, accepted 11/ 2 1753
Gough, Jean, clerk-typist in Division of Admin-

istrative Services, accepted12/10 1933

Gumbart, Vary, economist, accepted 9/12 1458
Hagen, Everett, economist, accepted, detailed to

Office of War Mobilization and Re-
conversion on reimbusable loan ba-

sis until negotiations for employ-

ment completed 2/19 273

Hamm, Agnes, clerk-stenographer in Division of Re-
search and Statistics, accepted 5/24 857

Hanson, Mrs. Jean, page, accepted 12/26 2027

Haraldson, W. C., economist, accepted 4/ 2 569
Hays, Reuben B., First Vice President of FTE3ank of

Cleveland, to accept position as
executive vice president of First
National Bank of Cincinnati, Ohio,
noted 11/ 6 1763

Herrmann, Mrs. Violet, cafeteria helper, accepted 7/20 1236

Hobson, Mrs. Dorothy Wamoler, comp tome ter clerk,

accepted and reimbursement to be
made for overdrawn leave 5/24 857

Change of effective date approved 6/19 985

Hurst, Donald, clerk in Division of Administrative

Services, to report for duty in

1746
473

18

747

593

1780

Armed Services, payment of military

benefits approved 11/ 1

Jenkins, Vrs. Gloria, cafeteria helper, accepted 3/16

Johnson, Mrs. Frances L., clerk-typist in Division

of Research and Statistics, ac-
cepted 1/ 4

Krauss, Mrs. Mary S., clerk-typist in Division of

Research and Statistics, accepted 5/ 5

Laursen, Mrs. Agnete, economist, accepted, reim-

bursement to be made for overdrawn

sick leave 4/ 9

Leverton, Mrs. Louise E., clerk-stenographer in Di-

vision of Research and Statistics,

accepted 11/ 9

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Resignations: (Continued)
Lewis, John V., chauffeur, accepted
Lindsay, Ann, file clerk, accepted
Lipscomb, Anne, file clerk, accepted
Longstreet, Victor M., economist, accepted, after

military leave, lump sum payment to
be made for accumulated annual
leave

Loveless, Mrs. Evelyn, cafeteria helper, accepted,
reimbursement made for overdrawn
annual and sick leave

9/13
3/23

10/12

7/30

7/ 3

287
Pages

1464
529

1622

1268

1112
Separation from service approved 10/ 2 1562

Lubell, Harold, Research Assistant, accepted, de-
duction to be made for overdrawn an-
nual leave 10/12 1622

Lunsford, Mrs. Evelyn, cafeteria helper, accepted 10/12 1623
Lyster, Elmer W., Assistant FRExaminer, accepted 12/12 1950
Maize, Mrs. Margery D., file clerk, accepted, reim-

bursement to be made for overdrawn
leave 10/29 1726

Maize, Samuel B., Jr., page, accepted on return
from military leave 11/19 1827

Marcou, Pauline, clerk in Division of Research

and Statistics, accepted 11/ 2 1753
May, Mrs. Geraldine, cafeteria helper, accepted 1/ 6 32

Accepted 4/ 4 582
McAllister, Emily A., file clerk, accepted 6/28 1069
McCoy, Mrs. Mabel M., charwoman, accepted 1/27 135

Accepted 3/15 468
Meader, William G., Jr., library aid, accepted 8/30 1416
Montealegre, E. L., South American Specialist, ac-

cepted 9/24 1522
MO, Audrey L., stenographer in Division of Ex-

aminations, accepted 9/ 7 1442
Nettz, Priscilla, clerk in Division of Research

and Statistics, accepted 4/28 686

Norden, Leonard A., guard, accepted 10/16 1648

PaYne, Mrs. Grace, cafeteria helper, accepted 6/11 939
Peed, Mrs. Yaude L., cafeteria helper, accepted 1/29 138
Pollard, William B., pending resignation, discus-

sion of steps to be taken to fill
vacancy

Assistant Director of Division of Examina-
tions, accepted

POundstore, Mrs. Florence M., Personnel Clerk,
accepted

Preston, Howard P., First Vice President at FEBank

of Chicago, paprent of sum to or to

Retirement System account approved

9/28

10/17 

11/15

7/30

1551

1802

1652

1265
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Signations: (Continued)
Price, Albert R., laborer, accepted, deduction to

be made for overdrawn annual leave 3/14 460

Purcell, Dorothy, file clerk, accepted 7/31 1274
Racz, Mrs. Winofred, clerk in Division of Research

and Statistics, accepted, reimburse-
ment for unliquidated sick leave to
be made 8/25 1388

Raisty, L. B. Assistant Vice Presicbnt at FRBank
of Atlanta, noted 11/30 1890

Ratliff, Wylie, laborer, accepted 9/12 1458
Robinson, Mrs. Virginia, clerk-stenographer in Di-

vision of Security Loans, accepted 10/29 1725
Rose, Cornelia B., Jr., economist, accepted 4/28 685
Schutrtunpf, Doris, Assistant Supervisor of Cafe-

teria, accepted 1/20 102
Sexton, Norma Mae, stenographer in Division of Ex-

aminations, accepted 3/ 6 400

Sheehan, Elizabeth V., elevator operator, accepted 1/17 79

Sherrill, Mrs. Vera Myers, library aid, accepted,
reimbursement to be made for over-

5/ 5 747drawn leave
Skee s, L. E., FRExaminer, accepted 5/ 3 735

Slobins, Nogah N., clerk in Division of Research
and Statistics, accepted 11/19 1827

Smith, Theodore H., Special Assistant in Division
of Security Loans, accepted 9/21 1515

Sollenberger, Grace, clerk in Division of Administra-
tive Services, accepted 6/19 985

Stead, William H., Class C director at F'RBank of
St. Louis, accepted, letter of appre-
ciation for services sent to 2/ 7 218

Steadman, Helen, clerk-typist in Division of Re-

search and Statistics, accepted, de-

duction to be made for overdrawn

annual leave 9/21 1516
S to rm, Charles Walter, maintenance mechanic, ac-

cepted 3/23 530

Stroud, Berl, file clerk, accepted 9/17 1480

Swenson, Mrs. Beverly J. (Beverly Davey), clerk-
stenographer in Division of Admin-
istrative Services, accepted, reim-
bursement to be made for overdrawn
leave 8/2e 114140

Taylor, John 'h., Assistant FRExaminer, accepted 8/20 
34 

Traver, William J., guard, accepted, reimbursement
for overdrawn sick leave to be made 6/15 963

Turkal, Marilyn J., clerk in Division of Research
1622and Statistics, accepted 10/12
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liesimations: (Continued)
Vinelli, Paul, research assistant, accepted, pay-

ment of one month's salary in lieu

of payment for unused annual leave

approved 4/24 666

Wakefield, Yrs. Dolly C., cafeteria helper, ac-

cepted 8/ 1 1279

Warwick, Howard Lee, Jr., Operator, Duplicating De-

vices, accepted, Board to be reim-

bursed for overdrawn leave 8/14 1325

Watson, lv,rs. Ellen, cafeteria helper, accepted 12/28 2041

Weiler, Emanuel T., Economist, accepted 8/27 1401

Wendt, Karl P., Assistant FRExaminer, accepted 3/28 545

Wilkinson, Clarence, apprentice engineer, resigna-

tion submitted because of condition

of health after military service,

action deferred, letter to 12/14 1966

Zimmerman, Yrs. Willa, elevator operator, accepted,

reimbursement to be made for over-

drawn leave 12/ 4 1901

Resolutions:

Assessment on FRBarks for expenses of Board:

For last half of year 6/23 1026

For first half of 1946 12/21 2024

Federal Advisory Council:
Licensing of banks pursuant to Presidential

Proclamations of March 6 and 9, 1933,

and Executive Order of March 10,

1933, termination recommended, letter

to Secretary of the Treasury 10/31 1730

Greater St. Louis Automotive Association, Inc.,

on rescission of Regulation W as it

applies to motor vehicles 9/10 1447

Margin requirements, increase to 100%, resolution

of FAC in opposition to, no action

on 3/13 434

Retirement system:
Military service, deferred retirement benefit

and reemployment period 12/19 2007

Stock Brokers' Associates of Chicago, to amend regu-

lations re margin requirements, reply

to batter of Mr. William M. Cooper

re 10/29 1727

Retan credit:
Survey to be continued to cover 1945 12/14 1972
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Retirent system:

Allowances:
Board Plan, requests for joint and survivor-

ship in proportions other than those

available under Civil Service Re-

tirement Act, no objection to 11/21 1855

Board Plan, working rules, approved, advice to Yr.
Rounds 6/ 9 932

Effective date of participation to conform to

change in pay roll period, advice to

Mrs. Frank 7/30 1272

Requests from participants for joint and sur-

vivorship allowances in proportions

other than those available under

Civil Service Retirement Act, no
objection to 11/21 1855

Service after age 65 to be considered as

creditable service and salary to
be taken into consideration in de-

lArmining average, advice to Mrs.

C • 
Frank 12/14 1967

ontributions, pay period to conform to adoption

of biweekly period 8/ 9 1313

supplemental allowance to provide for

death benefit approved, advice to

FRBanks 5/ 7 750

Executive Committee of Board of Trustees, action

on subjects., Board to act on matters

to be submitted following meeting of

trustees, suggestions re wording of

Ex+-o- 
certain provisions 3/16 473

nsions of service:
DeLaMater, John, to be retained in active serv-

ice for six months 6/20 990

Dyson, Seaton, messenger, retention in active serv-

ice on temporary basis and salary ap-

proved, after retirement age 12/ 7 1927

Foulk, 0. E., fiscal agent, until end of year 
6/16 967

ulfts to employees of FRBanks, policy re, advice to

FRBanks 1/15 66

Military service, amendment to extend period for re-

employment of employees and to receive

special benefits favored by Board,

letter to Mr. Rounds 2/12 234

Resolutions re employees who have been on, ap-

proved 2007

Payments:

12/19

Grayson, Frank V., supplemental contribution ap-

proved 10/15 1632
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Iletirement system: (Continued)
Payments: (Continued)

Retirements:
Croghan, Mrs. 011ie N., clerk in legal Divi-

sion, effective at close of business

December 31, 1945 10/18 1685

Letter of appreciation for services 12/26 2029

Retirement at end of year, noted 12/29 2054

Day, William A., President at Fit3ank of San
Francisco, retirement and resigna-

tion at end of year, letter of appre-

ciation for services sent to 12/18 1986

DeLaVater, John, letter of appreciation for
services 12/26 2028

Retirement at end of year, noted 12/29 2054

Evans, W. J., Vice President and Secretary at

FRBank of Dallas, salary approved

for remainder of year following re-

tirement on November 1, 1945 10/19 1695

Foulk, Oliver E., Fiscal Agent, effective at

close of business December 31, 1945,

advice to FRBanks 12/ 6 1914

Service after age 65 to be considered as

creditable service and salary to be

taken into consideration in determin-

ing average, advice to Mrs. Frank 12/14 1967

Letter of appreciation for services 12/26 2022

Retirement at end of year, noted 12/29 2054

Fry, J. G., special contribution approved in

connection with retirement September

1, 1945 7/18 1223

291
Pages

Instalment, no objection to request for pay-

ment in case of death in active serv-

ice of accumulated contributions and
death benefit 1/17 80

In case of death in active service when

participant does not have death bene-

fit, no ruling on 2/ 2 181

Preston, Howard P., First Vice President at

FRBank of Chicago, resignation of,

payment of sum to or to retirement

system account approved 7/30 1265

Schleyer, Adolph E., FRBank of St. Louis, sup-

plemental payment approved in special

case of 3/14 461

Ueland, Sigurd, Vice President and Counsel at

FRBank of Minneapolis, payment for

benefits covering prior service ap-

proved, not to be considered prece-

dent for future cases 3/ 3 390
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Retirement system: (Continued)
Retirements: (Continued)

Goldenweiser, E. A., under optional pro-

vision of Board plan 12/12 1950

Retirement at end of year, noted12/29 2054

Grayson, Frank V., supplemental contribution 

approved 10/15 1632

Policy of retirement at age of 65, return to

as promptly as possible, view of
Chairman Eccles, in connection with
employment of veterans 12/ 7 1927

Rice, James L., Vice President at FRE3ank of

New York, retirement and payment

of supplemental allowance, noted 12/28 2045

Shadle, Gideon W., assistant examiner at
FRI3ank of Philadelphia, reappoint-
ment approved after retirement 12/ 7 1930

Stocker, Frederick, Manager, Cash Custody

Department at FRBank of New York,

salary approved until retirement,

April 30 3/19 486

Rules and regulations, changes in Sections 1, 3,

and 6 approved, letter to Mrs.

Re it 1g, 
re 6/29 1085

ig, A. L., inquiry re absorption of exchange charges,

sed Statutes: 
referred to FRBank of Atlanta 7/19 1231

Revi

Section 5136, restrictions on purchase of bonds

issued by improvement districts of

City of Little Rock, Arkansas, opin-

ion of Comptroller's Office 4/24 667

Section 5211, to be used in connection with af-
fairs of bank holding company affil-

iate of national bank under proposed

revision of Regulation P, suggestion

of Mr. Clerk 3/22 515

Rich, William H., reply to inquiry re recent changes in

Re
, 

gulation U 7/23 1244

`Qun, H. R., Regulation WI reply to letter re relaxa-

tion of sent to Senator Johnson 11/ 6 1767
Robe?

4°bert Morris Associates, study of wartime financial 

experience of industry, to be con-

tinued, revised schedule for secur-

ing data approved 3/ 8 409
Ilagers, E. L., margin requirements, reply to letter re

amendment to Regulation T 10/ 5 1592
Rog amendment

Congresswoman Edith Nourse, Regulation W, reply

to inquiry of Mr. Charles C. Drew re

home-repair and home-improvement

loans sent to 8/30 1418
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%Mors:

Margin requirements, source of leak as to Board

Rural 
action discussed 6/29 1079

Electrification Admini straticn
Credit to finance wiring of farm hones, barns and

outbuildings, applicability of Reg-
ulation W 1/15 73

Russia:

Visit of Messrs. Goldenweiser, Knoke, and Rozell
to, purpose of, statement to Russia
approved 6/ 8 929

RYter) Joseph F., margin requirements, petition of Mr.
Thomas J. Reardon to change basis
of, reply sent to 7/19 1232

US,,

293
Pages

Safekeeping of securities:
Collateral to deposits of bankrupt estates under

provisions of Chapter VII of amended

Bankruptcy Act, charges to nonmember

banks, letter to FliBank of Chicago

re waiving of 7/18 1225

naY Finance Plan, Inc., St. Louis, Missouri:

Violation of Regulation W, form of agreement issu-

ing order for closing stores tem-
porarily, similar to Mitchell Cloth-

ing Company case, approved 3/13 430

St. io . Issuance of order suspending license approved 3/14 462
.uis Bank Credit Group, draft of agreement creating 1/ 6 35

'-iarie I.

Assistant FRAgents and FRAgents' htpresentatives,
maximum annual salaries, elimination
of, advice to FRBanks 7/17 1215

Board of Governors, staff:
Federal Employees Pay Act of 1945, Board to

hold meeting to adjust salaries in
conformity with 6/29 1076

Basic and overtime compensation payment ap-

proved in accordance with Federal
Employees Pay Act of 1945 7/ 2 1091

Payment on biweekly basis authorized in ac-
cordance with Federal Employees Pay
Act of 1945 7/ 2 1091

Federal Employees Pay Act of 1945, increases 
approved to conform with 8/27 1396

FRBank of Atlanta:
Employees, noted without objection 2/19 274
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Salaries: (Continued)
FRBank of Atlanta: (Continued)

Increase of 15% of first $3,000 of maximum

annual authorized as temporary

me asure for certain positions

Officers, approved for year

President: letter to Mr. Neely on maximum

for

11/15
5/22

5/22

294
Pages

1803
852

853

President and First Vice President, increase

in maximum approved, Mr. Eccles to

discuss matter with Chairman at

Conference before notification to

Bank 9/28 1553

President and First Vice President, increase

in maximum annual, advice of 11/13 1790

PRBank of Boston:
Employees, noted without objection 2/19 274

In of 15% of first $3,000 of maximum

authorized as temporary measure for

certain positions 11/16 1819

Officers, approved
4/26 676

President, maximum annual salary of $25,000

not to be changed at present 9/25 1527

Supplemental compensation, discontinuance of

and merger with basic salary noted 11/16 1819

PRBank of Chicago:
Employees, noted without objection 2/19 274

Increase in excess of maximum approved

for 28 3/13 438

Increase of 15% of first $3,000 authorized

as temporary measure

Officers, approved
l'fiBank of Cleveland:

11/13
4/13

1791
618

Employees, noted without objection 2/19 274

Increase of 15% of first $3,000 of maximum

authorized as temporary measure for

certain positions 151//1156 1879212

Officers, approvedce 
Four officers in new positions, approved 5/17 799

Supplemental compensation, discontinuance of

and merger with basic salary con-

sidered 11/16 1821

PRBank of Dallas:
Employees, noted without objection 5/24 859

Increase of 15% of first $3,00'i of maximum

authorized as temporary measure for

certain positions 11/21 1855

Officers, approved
5/24 858

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



831arie3: (Continued)
FRBank of Dallas: (Continued)

President and First Vice President, increase

in maximum approved, Mr. Eccles

to discuss matter with Chairman at

Conference before notification to

Bank 9/28 1553

Increase in maximum annual, advice of 11/13 1790

Supplemental compensation, discontinuance of

and merger with basic salary,

noted 11/21 1855

FRBank of Kansas City:
Employees, noted without objection 3/28 546

Increase of 15% of first $3,000 of ma
ximum

authorized as temporary measure fo
r

certain positions 12/17 1977

Officers, approved for year 
6/ 4 902

President and First Vice President, 
increase

in maximum approved, Mr. Eccles t
o

discuss matter with Chairman a
t Con-

ference before notification to 
Bank 9/28 1553

Increase in maximum annual, a
dvice of 11/13 1790

Supplemental compensation, di
scontinuance and

merger with basic salary 12/17 1977

FR8ank of Minneapolis:

Employees, noted without object
ion 2/19 274

Explanatory letter re authorized 
increases

12/29sent to Mr. Peyton 2055

Increase of 15% of first $3,000 
of maximum

annual authorized for cert
ain posi-

tions as temporary measur
e 11/13 1791

Officers, approved 4/ 2

President and First Vice P
resident, increase

in maximum approved 1555693

Increase in maximum annua1, 
advice of 119;1283 1790

FRBank of New York:
Employees, noted without 

objection 3/ 6 404

General increase of 10 per 
cent of base

salaries, subject to 
over-all limi-

tation of $7,500 appro
ved, letter to

FRBanks to be prepared 
12/ 6 1911

Increase of 15% of first $3,000
 of maximum

authorized as temporary m
easure for

certain positions, supp
lemental com-

pensation discontinued 
12/13 1956

General increase subject to 
over-all limita-

tion of $7,500 approved, letter
 to

FiZanks re 
12/13 1957

295
Pages
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Salaries: (Continued) 

Pages

FRBank of New York: (Continued)

Officers, approved 3/19 483

Certificates re increases proposed for certain

positions of employees 6/20 991

Officers, approved 6/27 1058

President, restoration of maximum to $50,000,

discussion of 9/28 1555

F1?Bank of Philadelphia:
Employees, noted without objection 3/ 6 404

Increase of 15% of first $3,000 of maximum

authorized as temporary measure for 11/16

1820certain positions

Officers, approved 7/12 1178

Supplemental compensation, discontinuance of

and merger with basic salary, noted 11/16 1820

FliBank of Richmond:
Employees, noted without objection 3/28 546

Increase of 15% of first e3,000 of maximum

authorized as temporary measure for

certain positions 11/16 1822

Officers, approved 5/19 816

President and First Vice President, increase

in maximum approved, Mr. Eccles to

discuss matter with Chairman at Con-

ference before notification to Bank 1191/128 15533

1790
President and First Vice President, increase

in maximum annual, advice of

Supplemental compensation, discontinuance of

11, 1822
and merger with basic salary,

noted /16 

FlEank of St. Louis:
Employees, noted wit,hout objection 2/19 274

Increase of 15% of first $3,000 of max
imum

authorized as temporary measure for 
11/23

1880certain positions

Officers, approved 
5/19

1851537
President and First Vice President,

 increase

in maximum approved 9/28

President and First Vice President,
 increase

in maximum annual, advice of
 11/13 1790

Supplemental compensation, disconti
nuance

1

and merger with basic salary 11/28 1880

FREank of San Fran al sco:
noted Employees, nod without objection 3/ 6 4041

Increase of 15% of first $3,000 authoriz
ed

as temporary measure 
11/13 

79 

List of adjustments to include supplemental
11/28 1881compensation, noted
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Salaries: (Continued)
FRBank of San Francisco: (Continued)

Officers, approved 4/26 677

Supplemental compensation, discontinuance of

and merger with basic salary, noted 11/13 1791

FRBanks:
Certification to Bureau of Internal Revenue

and War Labor Board, procedure to
be followed, advice to FRBanks 2/13 237

Compensation policy, recommendations of Presi-

dents Conference re, discussion at

meeting with Board, statement to be

prepared for FRBanks before submis-

sion to Board 10/18 1669

Employees, re commendations of Pre si dents Con-

ference re increasing maximum annual

salaries in accordance with supple-

mental compensation formula and of

15% increase on first $3,000 of

maximum, discussion before consid-

eration at joint meeting with Presi-

dents 10/18 1659

Increase in maximum annual salaries in ac-

cordance with supplemental compen-

sation formula approved, 15% in-

crease on first $3,000 to be con-

sidered further, advice to FRBanks

and re quest for comments re 10/31 1732
Increase of 15% of first $3,000 of maximum

annual authorized as temporary meas-

ure for certain positions 11/13 1791
Increases, comparison with increases at Board 4/18 647
Junior officers, consideration should be given

to adjustments, discussion with

Presidents 10/18 1673

Officers, discrepancies between salaries pre-

vailing in competitive markets in

communities, discussion at meetin
g

of Presidents with Board 10/18 1670

Payments to employees on account of sickness

or injury, advice re report of

salary requested from Bureau of In-

ternal Revenue 12/10 1938

Presidents, maximum, letter to Mr. N. H. Noyes

in connection with sugge3ted in-

crease for Mr. Young at FRE3ank of

Chicago 3/ 6 402
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Salaries: (Continued)
FRBanks: (Continued)

Presidents and First Vice Presidents, in-

crease in maximum for six FR Banks

approved 9/28 1553

Increase in maximum annual at six FR3anks,

advice of 11/13 1790

Recommendation of Presidents' Conference

general increase, letter to be

pared on
Supplemental compensation, increase from 10

to 15% approved

Increase from 10% to 15% authorized

Discontinuance recommended by Presidents'

Conference, discussion before con-

sideration at joint meeting 10/18 1659

Increase in maximum annual salaries in

accordance with formula for, approved,

15% increase on first $3,00O to be

considered further, advice to FRBanks

and request for comments 10/31 1732

Vice Presidents, differential between Firs
t

Vice President and rext ranking,

approved
War Labor Board, General Order No. 19, no

objection to cancellation of, advice

to Mr. Taylor
reply to letter re future of Regulation

company series with respect to consumer

credit to be transferred from

Bureau of the Census to Board

for expert in mortgage financing for

work on reorganization of mortgag
e

bank

National

S&I-ea, L. 14.,

Sales finance

Salvador, request

Saturdays.

°ffices of Board to close, with exception 
of office

of leased wire system, instructions

to FIEanks re clearings 8/30 1417

Procedure for handling requests for r
estoration of

depleted balances in Treasurer'
s

General Account, advice to FRBank
s 10/12 1625

Saliannah, Georgia, application for te
rmination of des-

ignation as reserve city, act
ion

deferred 6/27 1041

Petition to terminate designation as reserve city, 

approved 9/14 1471

on
pre-

298
Pages

12/ 6 1911

7/ 2 1089
7/19 1228

9/28 1554

8/24 1381

11/ 1 1748

2/20 282

1/19 92

•;$
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Schedules:
BD 4,

Schlecht, Joseph

Schneide r, Jules

8chram, Emil,

Savings departments:
Bank of Beaumont, California, granted permission

to establish and operate

information desired in reports on, instruc-
btans to FRBanks

A., Regulation W, reply to letter re-
questing rescission re motor vehi-
cles

F., reply to inquiry re section 3(n)

of Regulation U
President of New York Stock Exchange,

in margin re-
of controlling

Scott, Richard L.,

opinion re increase
quirements as means
speculation

margin requirements, reply to in-

quiry re sent to Senator Smith
Seco/loll War Powers Act, extension of Title IV, letters

Secre 
to Mr. Snyder recommending

try of Commerce:
Export-Import Bank, membership of Board of Trus-

tees, letters to Chairmen of Bank-

ing and Currency Committees of Con-

gress re, copy sent to Mr. Wallace

Section 13b loans, statement on experience of

FRSystem to be made to House Small

Secre'Business Committee
'arY of the Navy:
War loans, transfer of guaranteeing functions of

Army, Navy, and Maritime Commission

to RFC, letter and memo of Chairman

Eccles stating opposition sent to

Secret 
Messrs. Patterson and Forrestal

ary of the Treasury:
Bell, D. 'K., Under Secretary, comments on proposed

amendment to Regulation W
Export-Import Bank, membership of Board of Trus-

tees, letters to Chairmen of Bank-

ing and Currency Committees of Con-

gress re, copy sent to Mr. Morgan-

thau
requirements, proposed amendments to Regu-

lations T and U to be taken up with

before action
discount rate, elimination of, letter

to Mr. Morgenthau approved, copy to

be sent to Yr. Bell and to FRBanks 7/

Elimination approved, Yr. Ransom to inform Mr. Vin-

son of Board's plans 7/16

Margin

Preferential

299
Pages

12/19 2005

1/5 26

9/10 1447

8/31 1425

2/23 300

11/30 1893

11/ 1 1740

7/13 1185

6/4 906

7/ 9 1139

5/22 838

7/13 1185

11/20 1848

9 1136

1206
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Secretary of the Treasury: (Continued)

Reconversion Working Committee, questions re

System Credit policy and relation

to Government securities market to

be discussed with Mr. Bell for re-

port for, advice of 1.1r. Vinson

after talk with Messrs. Ransom and

Thomas
Amendment No. 18 proposed, copy of

draft sent to Mr. Vinson, comments

and suggestions requested

financing, memo re including question of

elimination of preferential dis-

count rate to be prepared for trans-

mission to
to be sent to, as soon as possible

liegulation W,

Treasury

Seere Memo
tarY of State:
Dominican Republic, Messrs. Trif fin and Wal

lich

to visit, letter re arrangements for

trip sent to
Port-import Bank, membership of Board of 

Trustees,

letters to Chairmen of Banking 
and

Currency Committees of Congre
ss re,

copy sent to Vr. Byrnes

of War:
Suggested meeting with Board and Federal 

Advisory

after., Council on plans for war wit
h Japan

•" ,,aryts note:
Agnew, John, and Fayerweather, F. 0.1 order

 to de-

termine removal from office 
as di-

rectors of Paterson Nation
al Bank,

record circulated to Board and
 re-

ferred to General Attorney f
or re-

view, Chairman Eccles reco
rded as

300
Pages

8/14 1324

9/10 1446

7/ 7 1127
7/ 9 1137

7/11 1173

7/13 1185

5/14 777

concurring therein
2/21 285

Amendments to Regulation IT, statement 
submitted by

Mr. Szymczak
8/22 1368

Bretton Woods Agreements, legislation, 
telephone

discussion of Senator W
agner and

Chairman Eccles re In
ternational

Financial Council
2/ 7 214

Preferential discount rate, mentioned
 during dis-

cussion of Treasury financin
g mat-

ters by Messrs. Ransom and 
Thomas

with Mr. Vinson, desire to r
enew dis-

cussion of
8/14 1322

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



301

Seelttarr s note: (Continued) 

Pages

Reconversion Working Committee, questions re

System credit policy and xela-

bi on to Government se curl ties

market to be discussed with Mr.

Bell for report for, advice of

Mr. Vinson after talk with Messrs.

Ransom and Thomas 8/14 1324
Wisconsin  State Bank of Milwaukee, Wisconsin, per-

mission to maintain same reserves

as banks outside central reserve and

reserve cities, approval previously

indicated by Messrs. Szymczak and

Evans, and of Mr. McKee by tale-

phone
--(4-es, inflationary tendencies in, report o

f Mr.

Seell • 
Eccles on steps to curb

& Exchange Commission:
4P Plication for injunction based on violat

ions of

Regulation T, copies of memo f
iled

In U. S. District Court for North
ern

District of Ohio sent to Ff
iBanks

14•argln requirements, proposed amendments
 to

lations 1' and U to be taken up 
with

before action

Increaseto 100%, discussion of 
reaction to

'lugulations T and U, amendments increas
ing margin

requirements adopted, Mr. 
Purcell

to be advised
Townsend,  J. Leonard, to finish work in 

connection

8/ 7

4/18

11/ 8

11/20
12/19

/ 3

1299

635

1777
:30Regu-

1208

1112

with Transamerica matter after 
em-

ployment by Board 2/20 280
Violations of section 7(c)(1) of S

ecurities Exchange

Act of 1934 and Regulation 
T, com-

plaint filed in connection with
, corn-

rents and suggestions to M
r. Loss re 8/20 1346

ctiri,ities, companies:
'ankame/ica Company, disposition of 

profit on can-

cellation or liquidation 
of cash

transaction required by 
section

4(c)(2) of Regulation T, let
ter to

Mangels 
2/ 1 166

-.J.ties Exchange Act of 1934, applicabi
lity to mem-

bers of national securities 
exchange

in Hawaii 
7/12 1182

_es exchange— administration:

Adjusted debit balance, reply to Mr. Geo
rge H.

Phillips as to securities 
held in

7/11 1176long and short positions
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SecuPages
rities exchange administration: (Continued)

Affiliated Fund, Inc., exemption from Regulation

U, determined to be unjustified

after discussion of, advice to

FRBank of New York 9/25 1526
Bank loans for purchasing stock exchange securi-

ties, reply to letter from Mr. Levy 12/29 2057

2xtensions of time in connection Alth cash trans-

actions, committee to authorize,

reply to letter from Mr. Wallace H.

Fulton 9/12 1461
Form FR 240, under Regulation T, monthly reports

to be discontinued, instructions to

FRBanks for semi-annual reports 12/29 2056

Hawaii, members of national securities exchange
in, applicability of Securities Ex-

change Act of 1934 and Regulation

T to 7/12 1182
I. M. Simon & Co., St. Louis, further extension of

time under Regulation T requested,

no objection to 9/18 1502

1°5ns on securities under Regulations T and Up reg-

ulation of, discussion as matter to

be included in report for Reconver-

sion Working Committee 8/14 1324

Report re postwar activities sent to Mr.

Nathan 8/20 1352
Mackubin, Legg 8L Company, Baltimore, Maryland, ex-

tension of time for delivery under

section 4(c)(2) of Regulation T, re-

1342883
ply to inquiry re 3,/ 1

14argin accounts, reply to Mr. S. D. Nichols 6/28 07

Reply to inquiry of Mr. L. E. Schuck re 8/14 
1

-6-1-n requirements:
Authority to prescribe up to 100% discu

ssed "3/19 490

Reply to inquiry from Mr. M. M. Counsele re

increase in, sent to Senator Ge
orge

D. Aiken 8/ 1 12E3

Reply to inquiry of Mr. Clarence C. Keesey 
re

margin rules 8/14 1328

Reply to inquiry of Mr. Alfred Limber re 
8

in-

crease in /22 1372

Reply to Mr. Ray Spalding re increase in 8/29 1412

Reply to letter of Reverend David Isaac re

increase in 8/29 1413

Reply to letter of Mr. Clarence C. Keesey re
1424changes under Regulation T 8/31
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Securities exchaige administration: (Continued)
Margin requirements: (Continued)

303
Pages

Reply to inquiry of Mr. Richard G. Horn re 9/ 6 1430

Reply to inquiry of Mr. Ronald E. Kashler re

amendments to Regulation T 9/13 1464

Reduction of, discussion of future at meting

of EPIC with Board 9/17 1499

Reply to Mr. L. E. Whicher re Regulation T 10/ 3 1568

Reply to letter of Mr. A. K. Dawson re lower-

ing of
10/ 4Reply to letter of Mr. E. L. Rogers re recent

amendment to Regulation T 10/ 5 11556922

Reply to letter from Mr. C. L. Harriss re

75% rule 10/ 5 1593

Reply to letter from Mr. Thomas J. Stewart

re 75% rule 10/ 5 1594

Reply to letter from Captain C. L. Harris re 10/22 1700

Reply to letter from Mr. Frank J. Gardner sent

to Congressmanan Voorhis 10/2.4 1713

Resolution of Stock Brokers' Associates
 of

Chicago to amend regulations re
,

reply to letter from Mr. William

M. Cooper
Clarifying statement re margin rules se

nt
10/29

1 1/ 1

1727

1748to FEBanks
Withdrawals and substitutions under 

new rules,

reply to letter of Mr. Reuben

Thorson re 11/13 1792

Reply to inquiry of Mr. A. T. Koehler 
re

authority of Regulation T re, s
ent

to Senator Hawkes 11/15 1804

Discussion of developments, matter 
to be

brought up for further consid
era-

tion and to be taken up with 
SEC,

Secretary of the Treasury, 
and

Director of War Mobilization 
and

Reconversion
11/20 1845

Reply to inquiry of Mr. Richard L. S
cott re

sent to Senator H. Alexander 
Smith 11/30 1893

Increase to 100%, discussion of, 
statement

to be prepared for submission
 to

Board following return of 
Chairman

E ccle s 12/19 2000

Margin rules, 75%, reply to letter from Mr
. Joseph

W. Walker re
10/17 1653

Questions raised by Yr. Nichols, FRI3ank o
f St.

Louis requested to take up with
7/11 1175
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i 
Pages

Sec'Urities exchange administration: (Continued)

Registered security from account delivered to

customer upon payment of cash equal

to current market value, transac-

tion permitted by Regulation T,

advice to FRBanks 10/24 1713

Regulation I', program re margin accounts suggested by
Mr. 11,Tymond Cabell 8/17 1334

Withdrawal of funds to pay income taxes, reply

to letter from Mr. C. L. Harriss 11/15 1805

Regulations  T and U, distribution of amendments to,

reply to letter of Mr. Davis re 8/20 1346

Regulation U, reply to Mr. Joshua Evans, Jr., re

applicability to loans by banks 8/ 7 1299

Reply to inquiry of Mr. Grant W. Anderson re

applicability to certain stock 8/22 1373

Section 3(n), reply to inquiry of Mr. Schnei-

der 8/31 1425

Effect on loans for purchasing registered

stocks, advice to FRBanks re in-

quiries 10/26 1721

Special loan value of 50 per cent availab
le

only to specialists, advice to

FRBank of Kansas City

Inquiry from Mr. Thomas J. Stewart, Jr., re-

ply suggesting that case be taken

up with FRBank of New York
Rock Island bonds, applicability of section 

6(g)

of Regulation T to procedure under

reorganization plan
San Antonio Loan and Trust Company, Regulations T

and U, reply to Fgdank of Dallas re

proposed letter to
Sec+-ion 4(c)(8) of Regulation T, date of s

ale of

unissued securities is date 
when

contract is entered into for 
pur-

poses of, telegram to FRBank of

Chicago
Transactions in “when issued“ or unissued 

securi-

ties, reply to Mr. Goldman on 
ap-

p1ication of Regulation T

Violations of section 7(c)(1) of Securit
ies Ex-

change Act of 1934 and Re
gulation

T, complaint filed in connecti
on with,

comments and suggestions to Mr. 
Loss

re
ilitbdrawal of securities, reply to Mr. Ca

bell as to

recent amendments to Ilegulations T

and U

11/ 5 1758

11/15 1806

10/26 1721

11/ 5 1758

12/21 2023

1/25 121

8/20 1346

7/20 1239

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Sertr,
--Lee of

Sersil
cement
IL Ft.

S. 795 (H. R.

Seltzers Professor Lawrence, proposed employment by

FRBank of New York to study post-

war problems re public debt, dis-

cussion of, extent of commitment

of Bank to be ascertained and mat-

ter to be considered again

Nmporary employment for research work at FRBank

of New York approved, subject to in-

tegration of study in System program

by System Research Advisory Committee,

use of study to be determined by

Board
Serd

monthly, elimination from phrases in statements b
e-

cause of adoption of biweekly pay

roll period 8/ 9

Supply of the French Mission, Yr. Baker

granted leave of absence without pay

to assist 7/27

S Readjustment Act:
2789 and S. 795, bills to amend in ord

er to

authorize national banks to ma
ke

certain types of loans, disc
ussion

of possible effect on Section 24
 of

FRAct
2789), to anend, report re sent

 to

Senator George, copies to Messrs.

Wagner, Spence, and Rankin and 
to

the Comptroller of the Curren
cy

Veterans' loans under, question of elig
ibility as

collateral for advances to m
ember

banks, to be determined in e
ach par-

ticular case

305
Pages

7/ 9 1141

7/11 1166

1313

1260

4/13 616

4/30

5/11

703

767

to veterans under, letter to 
Congressman

Rankin re proposals re, disc
ussion

of H. R. 3536 and S. 795 in c
onnec-

tion with

—J.cemen's  Readjustment Act of 1945, letter 
to Senator

aro 
George re pending bill H. R. 

3749

n, Hurford C., retention of Regulation 
W, reply to

Shilek 
letter

T
Si 1 E. reply to inquiry re margin accoun

t

gnatu Des of Board officials or employees, not
 to be

used on material re FRSystem 
in

Grolier Encyclopedia, lett
er to Yr.

Farquhar, Editor
Silver:

Government of the Republic of Cuba, 
FRBank of New

York to acquire amount for coinage

for, transaction approved

7/ 3

9/17

10/ 2
8/14

7/27

11/19

1114

1481

1562
1328

1263

1830
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Silver certificates, issuance by Treasury, letter 
Pages

k
to Mr. Bell on amount of 

aal business: 

8/ 9 1315

Credit needs in reconversion period, FRBanks re-

quested to send in information re 3/29 551

Letter to Mr. Flanders re Wagner-Spence bill

(S. 511 and H. R. 591) 5/ 3 736

Export daipments, financial aid during reconversion

period, suggested as topic for dis-

cussion at meeting of FAC 8/27 1400

Financial aid to, report of Legislative Committee,

discussion at meeting of Presidents

with Board 6/21 1000
Foreign traders, facilities available for financ-

ing export shipments, Board to co-

operate in obtaining information re,

letter to Senator Pepper 7/31 1277

Representatives of certain FRBanks to me
et in

Washington to develop information re 8/ 
3 1285

Investment Bankers Association of America pla
n, dis-

cussion at meeting of Presidents with

Board 6/21 1000

S. 1320, to establish Small Business Finance 
Cor-

poration, letter to Senator Wagner

stating preference for S. 511,

Wagner-Spence Bill 9/ 6 1432

Service to borrowers on industrial and techno
logi-

cal problems, discussion of typ
e

developed by Colonel White, M
r. Hop-

kins to write project up for further

consideration of Presidents 2/28 326
Technical referral service, aid to, plan 

to be ex-

plained by Mr. Hopkins at reeting of

Presidents with Board 1/26 126

Wagner-Spence bill, reference to be made t
o in re-

port for Reconversion Working 
Com-

mittee, discussion of 8/14 1324

Report re postwar activities sent to 
Mr. Nathan,

Chairman of Reconversion Wor
king Com-

mittee 
8/20 1350

Business  Finance Corporation, report on 
S. 1320

a11an, _ to establish within FRSystem 
9/26 1543

"erWar Plants Corporation:

C°rPorate seals on guarantees of loans 
made by, to

be dispensed with, memo from 
War re-

T-loan 
partment, copy sent to FRBan 

3/21 ks 509

guarantees for, applications to be 
forwarded

to Washington 1/ 1 3
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Smaller Ihrar Plants Corporation: (Continued)

Technical referral service, discussion of type

adopted by, Mr. Hopkins to write

project up for further considera-

307
Pages

tion of Presidents 2/28

Stith) Senator H. Alexander, margin requirements, reply

to inquiry from Mr. Richard L. Scott

sent to 11/30

411th, Harold D., present at meeting with stabilization

326

1893

committee, discussion of farm credit 4/13 614

Congresswoman Margaret. Chase, Regulation W,

to inquiry from Mrs. William

Coyne sent to

Snack bar, change in time of opening and closi
ng ap-

proved, subject to discussion with

12/18 1990

Employees, Committee 8/27 1395
To remain open between 8 and 8:40 a.m. and 1:

30

and 2:15 p.m. 8/28 1403

Extension of closing hour from 2:15 p.m. to 
3:00

p.m. approved on trial basis, em
-

es to be notified
8°11th American countries:

11/16 1815

sou,LVisitors from, procedure and policy of 
Board

unern Research Institute:

2/ 2 169

FRBank of Atlanta, no objection to expenditu
re for

project re currency counting 
and

Spea,„ sorting
'ng) Ray, reply to letter re increase in 

margin
1/23 113

SpA, requirements
nthal, Edwin B., Amendment No. 18 to 

Regulation
8/29 1412

W, reply to letter re protest

Spe , against
"Cei Brent:

10/ 4 1584

Absorption of exchange diarges, reply to 
inquiry

of Mr. A. B. Henaker sent to 9/14 1473

RePly to letter from Mr. Throckraorton re 
real es-

ata tate loans to veterans sent t
o

conomic Board, acceptance of program to 
combat

inflation, statement of Ch
airman

10/22 1702

Eccles
5/18 811

Program of Government, contained in memo 
of Office

of Economic Stabilization discus-

sion of
•

zation, international:

5/ 3 723

Bmtton Woods Agreements, legislation re:

International Financial Council, 
Board in agree-

ment with Treasury except in matter of,

memo to be sent to Mr. White for state
-

ment to Banking and Currency Commit-

tees, Mr. Luxford to be advised 2/ 7 210
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Pages

Stabilization, international: (Continued)

Bretton Woods Agreements, legislation re: (Continued)

Iblephone discussion of Senator Nagner and

Chairman Eccles re International Fi-

nancial Council 2/ 7 214

International Financial Council, proposed mem-

bership of, discussion re, suggestion
of Chairman Eccles to be sent to Mr.

Iuxford 2/ 7 216

Meeting at Treasury to discuss hearings to be
held, statement of Chairman Eccles 2/23 296

Publicity re proposals, discussion at meeting

of Presidents with Board 2/28 335

Presidents of Ffflanks not to take public posi-

tion on, discussion at meeting of

Presidents with Board 2/28 335

Request for Presidents in favor of to meet

with Secretary of the Treasury, dis-

cussion at meeting of Presidents with

Board, invitation not to be accepted,

Messrs. Eccles and Ransom to explain

situation to Treasury Lepartment 2/28 335

Position of Presidents re, explanation by Chair-

man Eccles at meeting with Treasury,

Dr. White and others to meet with Board

and Presidents to present Treasury

viewpoint 3/ 1 351

State/rent by Mr. Acheson re agreements, at

meeting of Presidents with Board 3/ 2 365

Statement re Bank and Fund by Mr. White at

meeting of Presidents with Board 3/ 2 371

Legislation, hearings in House Banking and

Currency Committee, status of, draft

of statement prepared for presenta-

tion on behalf of Board 3/13 436

International Financial Council, Mr. Bro
wn to

defer reference to in testimony 3/13 436

Hearings tefore House Banking Currency 
Commit-

tee, status of, statement of opinion

of Board to be filed with Committee

if testimony not given by Chairma
n

Eccles, to be acted upon by Board at

meeting on March 21 3/19 487

Statement adopted by Board re Inter
national

Fund and Bank, to be sent to Congress-

man Spence, copies to Senator W
agner

3/21and Mr. Bell 500
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ilization, international: (Continued)
Bretton Woods Agreements: (Continued)

Daily transcripts of hearings by Senate Bank-

ing and Currency Committee, arrange-

ments approved with firm of Hart,
Dice, and Harkins 6/15 964

Board' s statement endorsing, copy sent to
Senator Wagner 6/25 1035

Statement to be published in August issue of
FRBulletin, if Act signed by Presi-
dent by that time 7/31 1277

Hearings before Senate Banking and Currency Com-
mittee, appearance of Messrs. Sproul
and Williams in opposition to, discus-
sion of, Chairman Eccles to prepare
letter re position of Presidents of
FiEanks in such situations 8/31 1423

National Advisory Council on International Mone-

tary and Financial Problems created

by, attended by Mr. Eccles, problems

in connection with to be discussed

by Messrs. Eccles and Szymczak with

staff members " 8/22 1365

Hearings, appearance of Messrs. Sproul and

Williams at, discussion of, memo

stating policy of Board re public

statements to be prepared, letter

censuring Mr. Sproul not to be sent

to Mr. Ruml at present 9/25 1532

Testimony by Mr. Sproul, talk by Chairman

Eccles with Mr. Sproul re 12/ 7 1922

British loan agreement, copy of press statement

sent to FRBanks, additional mate-

rial to be prepared by Division of

Research and Statistics for study 12/ 7 1921

Foreign credits to finance exports during recon-

version, discussion at meeting of

FAG with Board of policy re and part

to be played by International Mone-

tary Fund, International Bank for

Reconstruction and Development, and

Export-Import Bank 9/17 1487

H. R. 3314, to provide for participation of U. S. 
in international Monetary Fund and

International Bank, report in favor
of sent to Bureau of the Budget 1262

International Fund and Bank, compromise plan sug-

gested by Treasury, report by Mr.

Ransom and discussion of 4/13 606
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Stabilization, international: (Continued)
National Advisory Council, continuing staff commit-

tee, Mr. Knapp to represent Board,

appointment as Special Assistant to

Stafp 
the Chairman and salary approved 9/11 1450

'4 of Board of Governors:
Aliens

Bengur, All Resai, citizen of Turkey, appoint-
ment on temporary basis and salary
as Economic Specialist approved after
discussion of qualifications 11/ 6 1761

Annual leave:
Lump sum

Employee

Vacation

Board Members'
Knapp, J.

310
Pages

payment for accumulated and current
accrued, Government practice adopted
by Board 1/ 4 16

leaving Board to be given option of
receiving lump sum or of remaining
on pay roll 2/ 2

and accumulated, cancellation of cur-

rent restrictions approved 8/17

Section:
Burke, Special Assistant to the Chair-

man, on international finance, appoint-

ment and salary approved 9/11

To serve as Chairman of staff group re

foreign missions in place of Yr.

Thomas 11/ 8

Discussion of correspondence between

Chairman Eccles and Mr. Sproul re

service as chairman of staff group

Morrill, Chester, designation changed from

Secretary to Special Adviser to Board

and salary transferred to budget of 6/16 966

12/7

181

1331

1450

1774

1920

Special Adviser, designated deputy to

represent Board on Reconversion Work-

ing Committee 8/25 1388

Report on meeting of Reconversion Work-

ing Committee 8/28 1407

To attend meeting of Board of Directors

of FRBank of Cleveland and to stop

over on return trip in Pittsburgh to

investigate purchase of annex site 9/28 1548

To serve as deputy on Reconversion Work-

ing Committee 8/14 1323

Reorganization plans, reference to dis-
cussions with Bureau of the Budget 10/ 3 1574

Shaw, Mrs. Yvonne, secretary to Mr. Morrill,
granted additional leave without

pay 12/13 1955
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Board Members Offices: (Continued)

311
Pages

Washington, Sidney, clerk, salary increased 8/27 1399

Cafeteria:
Authority as to employment not modified by new

regulation 1/17 78

Bissett, Alvin, cook, salary increased 1/12 51

Salary increased 8/27 1397

Brooks, Ruby, cafeteria helper, resignation ac-

cepted, deduction to be made for over-

drawn annual leave

Brawn, Eva, baker, salary increased

Salary increased
Christmas dinner to be served without cost to

1/24
1/12
7/ 7

116
51

1132

Board employees, to be combined with

Reserve Board Club party 12/13 1955

Chumbris, Mrs. Elizabeth Nancey, cafeteria

helper, appointment extended, with

no change in salary 1/24 115

Resignation accepted 2/17 256

Crawford, Mary, head cook, salary increased 1/12 51

Salary increased 8/27 1397

Davis, Harry, cafeteria helper, appointment on

temporary basis and salary approved,

not to become member of retirement

system 1/17 78

Resignation accepted 3/ 1 347

Deneen, Mrs. Mary A., cafeteria helper., exten-

sion of appointment with no change in

salary 2/ 3 198

Resignation accepted 3/ 8 408

Drayton, Mrs. Elsie M., cafeteria helper, ap-

pointment on temporary basis and sal-

ary approved, member of Civil Service

Retirement System 2/20 281

Resignation accepted 3/ 8 408

Edmunds, Mrs. Elizabeth, Junior Supervisor,

appointment on temporary basis and

salary approved 2/15 246

Appointment made permanent with no change

in salary, to become member of re-

tiremnt system 6/14 960

Gill, Katie, cafeteria helper, salary increased 3/24
535

Salary increased 7/ 7 1132

Harrison, Dora, junior supervisor, salary in-

creased 1/12 51

Salary increased 8/27 1397

Henson, Myrtle, cafeteria helper, salary in-

creased 1/12 51

Salary increased 7/ 7 1132
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Star f of Board of Governors: (Continued)
Cafeteria. (Continued)

Herrmann, Violet, cafeteria helper, salary in-
creased 1/12

312
Pages

51

Granted leave of absence without pay, con-
tributions to retirement system to be
continued

leave without pay extended, death benefits
under retirement system to be con-
tinued

3/15

5/18

468

813
Leave without pay extended, death benefits

under retirement system to be con-
tinued 6/19 984

Fsignation accepted 7/20 1236
Appointment on temporary basis and salary

approved 11/13 1789

Holliday, Mrs. Corrie E., cafeteria helper, ap-
pointment on temporary basis and sal-
ary approved, not to be member of re-
tirement system 1/23 111

Appointment extended with no change in

salary 3/20 496

Salary increased 7/ 7 1132

Jenkins, Mrs. Gloria E., cafeteria helper,

appointment on temporary basis and

salary approved 3/ 7 407

Resignation accepted 3/16 473

Appointment on temporary basis and salary

approved 10/26 1716

141xtension of appointment with no change

in salary approved 12/13 1954

Jones, Pearl, cook, salary increased 1/12 51

Salary increased 7/ 7 1132

Loveless, Mrs. Evelyn M., cafeteria helper,

appointment on temporary basis and

salary approved, not to become mem-

ber of retirement system 1/ 4 17

Appointment extended with no change in

salary 3/ 2 387

Appointment extended and salary increased,

to become member of retirement sys-
tem 5/2 720

Resigiation accepted, reimbursement made
for overdrawn annual and sick leave 7/ 3 1112

Appointment on temporary basis and salary
approved 8/17 1331

Separation from service approved 10/ 2 1562

Lunsford, Mrs. Evelyn E., cafeteria helper, ap-
pointment on temporary basis and sal-

ary approved 4/ 4 581
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Staff of Board of Governors: (Continued)
Cafeteria: (Continued)

Lunsford, Mrs. Evelyn E., cafeteria helper:
(Continued)

Appointment extended without change in
salary, to became member of retire-
ment system 6/ 1 893

Salary increased 8/27 1397

Resignation accepted 10/12 1623

May, Yrs. Geraldine, cafeteria helper, resig-
nation accepted 1/ 6 32

Appointment on temporary basis and salary
approved 3/16 472

Resignation accepted 4/ 4 582

Vaearry, Yrs. Florence, cafeteria helper, sal-
ary increase approved 8/ 9 1312

Myers, William, cafeteria helper, appointment
on temporary basis and salary ap-
proved 4/ 6 588

Salary increased 8/27 1397

Payne, Della, cafeteria helper, salary in-

creased 5/30 886

Salary increased 7/ 7 1132

Resignation accepted 6/11 939

Appointment on temporary basis and salary

approved 7/24 1247

Peed, Mrs. Maude I., cafeteria helper, appoint-

ment an temporary basis and salary

approved, not to became member of re-

tirement system 1/16 76

Resignation accepted 1/29 138

Salaries adjusted to conform to Federal Employ-

ees Pay Act of 1945, charges for meals

to he reduced in proportion to reduc-

tion of hours in workweek 7/ 2

Sanders, Mrs. Lyda M., cafeteria helper, appoint-

ment on temporary basis and salary

approved 2/ 9

1097

225

Appointment made permanent without change

in salary, to became member of re-

tirement system 6/ 1 893

Salary increased 8/27 1397

Leave without pay approved 12/18 1985

Schutrumpf, Doris, assistant supervisor, sal-
ary increased 1/12 51

Resignation accepted 1/20 102

Shinn, Emma, cook, salary increased 7/ 7 1132
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Staff of Board of Governors: (Continued)
Cafeteria: (Continued)

Snack bar, change in time of opening and
closing approved, subject to dis-

314
Pages

cussion with Employees' Committee 8/27 1395

To remain open between 8 and 8:40 a.m.
end 1:30 and 2:15 p.m. 8/28 1403

Extension of closing hour from 2:15 p.m.
to 3:00 p.m. approved on trial basis,
employees to be notified 11/16 1815

Tavenner, Mary K., cafeteria helper, salary
Increased 3/24 535

Salary increased 8/27 1397
Taylor, Harry, cafeteria helper, salary in-

creased 1/12 51

Salary increased 8/27 1397

Tull, Winnie, junior supervisor, salary in-
creased 1/12 51

Salary increased 8/27 1397

Tydings, Mildred, supervisor, salary increased 1/12 51

Wakefield, Mrs. Dolly C., cafeteria helper,
appointment on temporary basis and
salary approved 6/25 1029

Salary increased 7/ 7 1132

Resignation accepted 8/ 1 1279

Watson, Mrs. Ellen, cafeteria helper, appoint-

ment on temporary basis and salary

approved 7/10 1157
Extension of appointment with no change in

salary approved 9/ 7 1442
Extension of appointment without change in

salary approved 11/ 7 1770
Resignation accepted 12/28 2041

Charwomen:
Authority as to employment not modified by

new regulation 1/17 78

Bertolini, Yadalena, salary increased 8/27 1398

Salary increased 11/16 1818

Boswell, Mrs. Josephine, appointment on tem-

porary basis and salary approved 11/ 1 1747

Boyd, Libbie L., salary increased 8/27 1398

Salary increased 11/16 1818

Cooke, Mrs. Clara Ray, resignation accepted,

adjustment to be made for overdrawn
annual and sick leave 4/26 675

Corbin, Sarah F., salary increased 8/27 1398

Salary increased 11/16 1818

Crowell, Thresa, salary increased 8/27 1398

Salary increased 11/16 1818
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Charwomen: (Continued)
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Dalton, Margaret, salary increased 8/27 1398

Salary increased 11/16 1818

Donogan, Mrs. Cora, appointment on temporary
basis and salary approved 7/10 1157

Enrico, Mary, salary increased 8/27 1398

Salary increased 11/16 1818

McCoy, Mrs. Mabel, appointment on temporary
basis and salary approved, to con-
tinue membership in Civil Service
Retirement System 1/10 45

Resignation accepted 1/27 135
Reappointment on temporary basis and sal-

ary approved, to remain member of
Civil Service Retirement System 2/10 228

Resignation accepted 3/15 468

Peacock, Blanche, salary increased 8/27 1398

Salary increased 11/16 1818

Redford, Mrs. Nellie C., appointed on tempor-
ary basis 8/ 3 1287

Shreve, Mrs. Clara, appointment on temporary

basis and salary approved 8/30 1416

Steiner, Almeda, salary increased 8/27 1398

Salary increased 11/16 1818

Sundennan, Ethel, salary increased 8/27 1398
Salary increased 11/16 1818

Thorne, Grace, salary increased 7/23 1242
White, Mrs. Sophie, appointment on temporary

basis and salary approved, not to
become member of retirement system

Wrigntson, Mrs. Louise, appointment on tempor-
ary basis and salary approved

Appointment extended with no change in

1/ 6

2/ 1

31

164

salary 3/26 540
Salary increased 8/27 1398

Young, Elizabeth M., salary increased 3/16 472

Salary increased 8/27 1398
Chauffeurs:

Becke, H. E., placed on leave without pay sub-
ject to call for duty as chauffeur 4/17 630

Bell, J. Frank, Head Chauffeur, salary in-

creased 3/16 472

Appointment made permanent and salary in-
creased 4/30 702

Lewis, John V., salary increased 4/30 702

Salary increased 8/27 1397

Resignation accepted 9/13 1464
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Staff of Board of Governors: (Continued)
Chauffeurs: (Continued)

Stull, Howard W., salary increased
Salary increased

Counsel's Office:
Baumann, John C., request for release from ac-

tive duty in Army to return as At-
torney to Board, letter to Mr. Patter-
son re 9/24
Frances C., Secretary to Mr. Townsend,
salary increased 6/ 9

Cashell,

Chase, G. Howland, trial in Canada, possible
attendance, advice to Vr. Magone

Mrs. 011ie M., clerk, retirement ef-
fective at close of business Decem-
ber 31, 1945

Letter of appreciation for services, in
view of retirement

Retirement at end of year, noted
Crosby, Jean, stenographer, salary increased
Dreibelbis, J. P., General Attorney, resignation

accepted, letter of appreciation for
services sent to

Transamerica Corporation, recommendations

Croghan,

re termination of voting permits, re-

vision of Regulation PI and revision

of form of Application for Voting Per-

10/ 9

10/18

12/26
12/29
6/ 9

3/9

316
Pages

4/30 702
8/27 1397

1523

931

1608

1E85

2029
2054
931

417

mit to be submitted to Board
Goepfert, Mabel, secretary, transfer from Office

of the Chairman with no change in sal-

ary
Hackley, Howard H., Attorney, salary increased

Hargett, E. L., messenger, salary increased

Hunley, John H., messenger, salary increased

1/31

1/30
6/ 9
8/27
8/27

152-.6

142
931

1399
1399

McColloch, Lucy I., secretary to Mr. Vest, sal-

ary increased 6/ 9 931

Townsend, J. Leonard, Assistant General At-

torney, appointment and salary ap-

proved, to complete Transamerica work
for SEC, and to continue teaching

arrangement with Columbus University 2/20 280

Discussions with Mr. Curran re case of

John Agnew and F. O. Fayerweather v.

Board 5/ 2 720

To testify on behalf of Board on hearings
to be held on bill H. R. 2357 5/18 808

Designated Board representative in place
of Mr. Vest for conference to be held
with Consumers Hone Equipment Co. 6/23 1025
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of Board of Governors: (Continued)
Counsel's Office: (Continued)

Townsend, J. Leonard, Assistant General At-

torney: (Continued)
Salary in approved, in lieu of over-

time compensation 7/ 2 1098

To represent Board at meeting in Detroit

re case of Consumers Home Equipment

Co. 7/11 1172

Statement on proposed letter to Mr. Ruml

re appearance of Mr. Sproul at Bretton

Woods Agreements hearings 9/25 1533

Commissioned officer to receive testimony

at hearing re violation of Regulation

Wby- Motor City Credit Jewelry Co.,

Inc. 10/ 5 1597

Authorized to administer oaths in connec-

tion with hearing to be held re Motor

City Credit Jewelry Co., Inc. 10/17 1654

Discussion of examination of State member

bank in Atlanta District in connec-

tion with bond trading activities 10/22 1698

Transamerica Corporation, proposed suit agai
nst,

preparations to be made for action
 re,

Messrs. Leachman and Dreibelbis to be

called to Washington if necessary
 5/25

Vest, George B., General Attorney, appointment

and salary approved 3/ 9

Designated representative for conference

re violations of Regulation W 
by

Consumers Home Equipment Co. 6/16

Lakewood Village case, memorandum 
on steps

being taken by counsel in 4/13

524

418

971

620

Wyatt, Walter, S. 7, administrative proced
ure

bill, statement re, to discuss bill

with Mr. Logan 12/18 1980

Division of Administrative Services:

Adams, Mrs. Elizabeth Y., elevator 
operator,

resignation accepted, deducti
on to

be made for overdrawn sick leave 1/ 8 37

Anderson, E. F., Acting Captain of 
the Guard,

salary increased 4/30 702

Arason, Marylou, stenographer, salary 
in-

creased 10/ 3 lsee

Baker, Sebum E., Foreman Operator, Dupl
icat-

ing Devices, request for deferment

from military service 5/23 526

Salary increased 4/24 665
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Of Board of Governors: (Continued)
Division of Administrative Services: (Continued)

Baker, Sebum E., Foreman Operator: (Continued)

Title changed to Senior Operator (Dupli-

cating Devices), with no change in

salary 10/ 5 1589

Resignation accepted 10/16 1648

Ball, L. L., Assistant Supervisor, Telegraph

Section, salary increased
1//1. :::Bare, Edith, page, salary increased

Barnes, Bricen, junior mail clerk, salary in-

creased 3/16 472

Salary increased 8/27 1397

Bass, Sampson H., designated Chief, Fiscal

Section, authorized to act as Dis-

bursing Officer, and salary in-

creased 10/15 1628

Public Official Schedule Bond to be ob-

tained for 10/15 1630

To become Chief of Fiscal Section aid to

act ac Disbursing Officer, advice to

FRBanks 12/ 6 1914

Specimen signature sent to FRBank of

Richmond 12/10 1934

Public Official Schedule Bond approve
d 12/27 2035

Becke, Herbert E., guard, reappointment an tem-

porary basis and salary approved 1/11 47

Placed on leave without pay subject to

call for duty as chauffeur 4/17 630

Salary increased 8/27 1397

Bell, J. Frank, Head Chauffeur, salary in-

creased 3/16 472

Appointment made permanent and salary
 in-

creased 4/30 702

Berry, Benjamin D., mail clerk, salary i
n-

creased 8/21 1355

Bertolini, Vadalena, charwoman, salar
y in-

creased 8/27 1398

Salary increased 11/16 1818

Bethea, L. P., Director, salary i
ncreased 1/31 158

Salary increase approved in lieu of
 over-

time compensation 7/ 2 1098

Public Official Schedule Bond to be
 ob-

tained for 10/15 1630

Specimen signature sent to FRBank 
of

Richmond 12/10 1934

Public Official Schedule Bond approve
d 12/27 2035
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of Board of Governors: (Continued)
Division of Administrative Services: (Continued)

Bishop, Bruce, guard, reinstatement and salary

approved upon return from military

leave 11/13 1789

Resignation accepted 11/19 1828

Blash, John, title changed from painter to

maintenance mechanic with no change

in salary, approved 4/11 600

Maintenance mechanic, salary increased 10/ 3 1568

Bloch, Stanley J., Foreman Operator (Duplicat-

ing Devices), reinstatement in posi-

tion and salary approved upon return

from military leave 10/ 5 1588

Bocuilis, Adela, clerk, salary increased 1/12 51

Boothe, Woodley, general mechanic, appointment

made permanent with no change in

salary
Salary increased

Boswell, Mrs. Josephine, charwoman, appoint

merit on temporary basis and salary

approved
Bowes, Mrs. Ruth, page, appointment on tempor-

4/11
10/ 3

11/ 1

600
1568

1747

ary basis and salary approved
3 3Salary increased 8;27

Boyd, Libbie L., charwoman, salary increased 8/27 1398

Salary increased 11/16 1818

Bronson, Mrs. Beatrice, elevator operator,

appointment on temporary basis and

salary approved, not to become mem-

ber of retirement system 1/26 130

Extension of appointment with no change

In salary 7/24 1246

Salary increased 8/27 1397

Resignation accepted 10/ 2 1562

Brooks, Rae, Telephone Operator, salary 
in-

creased and appointment made 
per-

manent 5/11 766

Salary increased
8/27 1398

Brown, Mrs. Rushia H., telephone o
perator, res-

ignation accepted 1/17 79

B rawne , Mrs . Marie, elevator operator, appoint-

ment on temporary basis and salar
y

approved, not to become member of re-

tirement system 1/19 97

Appointment extended with no change i
n

salary 3/20 496

Resignation accepted 6/16 968
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of Board of Governors: (Continued)
Division of Administrative Services: (Continued)

Brundage, !fiary Alice, clerk, salary increased 4/24 665

Reemployment as clerk after maternity

leave and salary approved 12/ 3 1897

Carmichael, Elizabeth L., Supervisor, Publica-

tions Section, salary increased 12/29 2051

Carpineti, Mary V., stenographer, appointment

on temporary basis and salary ap-

proved 9/26 1540

Carter, Robert, laborer, salary increased 7/23 1242

Caughron, Billie Jean, page, salary increased 8/21 1355

Constable, Frank W., Operator, Duplicating

Devices, salary increased 4/24 665

Cook, Thomas George, guard, appointment on tem-

porary basis and salary approved 12/28 2041

Cooke, Mrs. Clara Ray, daarwoman, resignation

accepted, adjustment to be made for

overdrawn annual and sick leave 4/26 675

Corbin, Sarah F., dharwanan, salary increased
1= 1E3318Salary increased

Crowell, Charles E., guard, appointment on tem-

porary basis and salary approved 1/18 81

Appointment extended with no change in

salary 3/20 496

Salary increased 
:X 1339;Crowell, T ineresa, charwoman, salary creased

Salary increased 11/16 1818
Crump, Allison M., Operator, Duplicating De-

vices, reinstatement upon return

from military leave and salary ap-

proved 12/ 5 1902

Dalton, Margaret, charwoman, salary increased 
11//r6 n:Salary increased

Dampley, Chester B., painter, reinstatement

in position after termination of

military leave and salary approved 4/11 600

Resignation accepted, deduction to be made

for overdrawn annual leave 6/12 946

Davey, Beverly J., clerk-stenographer, salary

increased 5/30 886

(Mrs. Beverly J. Swenson) resignation ac-

cepted, reimbursement to be made for

overdrawn leave 8/28 1410

Deakins, Thomas R., guard, salary increased 7/23 1242

Director and Assistant Director, Public Offi-

cial Schedule Bonds to be obtained

for 10/15 1630

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



321

Staff 
Pages

Of Board of Governors: (Continued)

Division of Administrative Services: (Continued)

Dodge, Mrs. Jane Gray, stenographer, transferred

to Office of Mr. Draper and salary

increased 1/ 1 2

Donogan, Mrs. Cora, charwoman, appointment on

temporary basis and salary approved 7/10 1157

Dorsey, Mary E., printing clerk, appointment on

temporary basis and salary approved, to

remain member of Civil Service Retire-

ment System 3/ 7

Dwyer, Mrs. Marguerite K., stenographer, appoint-

ment on temporary basis and salary ap-

407

proved 84;217

Salary increased

63013967

Resignation accepted
12/ 7 1928

Dyson, Nelson S., Operator, Duplicating De-

vices, salary increased 4/24 665

Dyson, Seaton, messenger, salary increas
ed 8/27 1398

Retention in active service on t
emporary

basis and salary approved 12/ 7 1927

Emery, Kenneth, supply clerk, reinstate
ment

upon return from military leave an
d

salary approved
12/ 5 1903

Enrico, Mary, charwoman, salary in
creased 8/27 1398

Salary increased
11/16 1818

Erickson, Dorothy, clerk, salary 
increased 8/27 1397

Resignation accepted
9/11 1452

Faber, Philip D., laborer, reins
tatement and

salary approved upon return 
from

military leave
11/20 1852

Fiscal Agent, consolidation of fun
ctions with

those of, letter to Fie anks 12/ 6 1914

Fiscal Section, functions of Fiscal 
Agent to

be consolidated with those of Acco
unt-

ing Section to constitute

Flagg, M. P., telegraph operator, 
salary in-.

creased
Florence, Mrs. Frances, clerk

-stenographer,

resignation accepted, rei
mbursement

to be requested for overdra
wn annual

leave
Fowler, Preston E., laborer, 

salary increased

Salary increased
Gardner, William, guard, salary 

increased

Salary increased
Glotfelty, Joseph T., Jr., Op

erating Engineer,

request for deferment from mili
tary

service

10/15 1628

7/23 1242

2/27 317
5/30 886
8/27 1398

381/ 7 1g7

3/23 527
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Div-ision of Administrative Services: (Continued)

Glotfelty, Joseph T., Jr., Operating Engineer:

(Continued)
Salary increased 6/ 8 926

Goebel, Mrs. Vivienne O., stenographer, reap-

pointment on temporary basis and sal-

ary approved 4/26 674

Goodloe, Ida, Supervisor, Stenographic Secti
on,

salary increased 5/30 886

Goods, Benjamin G., guard, appointment on tem-

porary basis and salary approved 

://127 1::;Salary increased
Extension of temporary appointment for

 one

month, with no change in salary ap
-

proved 10/12 1621

Resignation accepted 
11/ 2 1753

Gough, Jean A., clerk-typist, appointment 
on

temporary basis and salary approv
ed 

172%170 139.:(;
Resignation accepted

Griffith, Flora J., Chief Telephone 
Operator,

salary increased 1/26 129

Hanson, Mrs. Jean, page, resignation 
accepted 3.23/.4,7 2027

Hauser, Adam, guard, salary increas
ed 1397

Salary increased 
11/16 1817

Hufftan, Margaret C., stenographer, 
transfer

to Division of Personnel Admi
nistra-

tion with no change in salary 7/24 1246

Hulen, Helen L., clerk-typist, salary incr
eased r/12.,67

1;906
50

Salary as clerk-stenographer 
increased

Hurst, Donald, clerk, salary incr
eased 2/16 250

Resignation accepted to report 
for duty

In Armed Services, payment of
 mili-

tary benefits approved 11/ 1 1746

Hyde, William, senior guard, salary 
increased 11/16 1817

Johnson, Claiborne, mail clerk, rei
nstatement

upon return from military 
leave and

salary approved 
11/27 1875

Johnson, Gordon, Duplicating 
Section, return

from temporary assignment in
 Chair-

man's Office 8/ 7 1298

Transfer from Board Members' 
Section and

Increase in salary app
roved 8/ 8 1307

Johnson, Mary E., telephone ope
rator, appoint-

ment on temporary basis an
d salary

approved 
1/22 107

Salary increased and appointm
ent made per-

manent 
5/11 766

Salary increased 
8/27 1398
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Staff of Board of Governors: (Continued)
Division of Administrative Services: (Continued)

Johnson, Sven, Foreman of Laborers, reinstate-

ment in position after return from

military leave and salary approved 9/29 1553

Assigned hours of duty from 1 p.m. to 9:30

p.m. with one half hour off for din-

ner 10/16 1646

Jones, Everett, laborer, salary increased 
8-X 13'2 9reSalary incased

Jordan, E. P., Operating Engineer, salary in-

creased 1/26 129

Kay, George R., Operator, Duplicating Devices,

reinstatement upon return from mili-

tary leave and salary approved 12/ 5 1902

Kelleher, Joseph E., Administrative Assistant,

salary increased 4/24 665

Kern, Harry E., Purchasing Clerk, salary in-

creased 2/16 250

Klaprat, Leone, telegraph operator, salary in
-

creased 7/23 1242

Kline, William A., printing clerk, reinstat
e-

ment in position and salary approved

upon return from military leave 10/ 3 1566

Kramer, F. Allison, accounting clerk, salary

increased 1/12 51

Public Official Schedule Bond to be ob-

tained for 10/15 1630

Public Official Schedule Bond approved

for 12/27 2035

Lally, Josephine E., Deputy Disbursing 
Of-

ficer:
Public Official Schedule Bond to 

be ob-

tained for 10/15 1630

Transfer to Fiscal Section as Deputy
 Dis-

bursing Officer and salary increase

approved 10/15 1629

Transfer from Office of Fiscal 
Agent, ad-

vice to FRBanks 12/ 6 1914

Specimen signature sent to MBank
 of

Richmond 
12/10 1934

Public Official Schedule Bond 
approved

for 12/27 2035

Lambert, Virginia D., stenographer, 
appoint-

ment on temporary basis and s
alary

approved 
9/26 1539

Lewis, John V., Chauffeur, salary incr
eased 4/30 702

Salary increased 
8/27 1397

Resignation accepted 9/13 1464
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Lindamood, Charles D., Operating Engineer, sal-

ary increased 6/ 8 926

MacDowell, DuBose, clerk, transferred to Divi-

sion of Bank Operations and salary

increased 3/ 1 349

Macklin, James H., laborer, salary increased 4/24 665

Salary increased 8/27 1398

Maize, Samuel B., Jr., page, resignation upon

return from military leave accepted 11/19 1827

Mayhew, Norris, gardener, salary increased 3/16 472

McCoy, Mrs. MaLel, charwoman, appointment on

temporary basis and salary approved,

to continue membership in Civil Serv-

ice Retirement System 1/10 45

Resignation accepted 1/27 135

Reappointment on temporary basis and sal-

ary approved, to remain member of

Civil Service Retirement System 2/10 228

Resignation accepted 3/15 466

Michel, Richard J., guard, appointment on tem-

porary basis and salary approved 7/19 1228

/26 
333

Moffett, Bruce L., Supply Clerk, salary in-

creased
Salary increased 8 1 

Moon, Donald W., clerk, salary increased 1/12 51

Morley, Michael, laborer, salary increased

198
8386

Salary increased M

137296
Mull, Reba, clerk, salary increased 

E33//g 1Salary increased
Murphy, Gertrude, clerk-typist, appointment on

temporary basis and salary approved 6/23 1023g;

Salary increased 1396

Murphy, Royal J., Marble Mason, salary in-

creased
1Myers, Anna Mae, page, salary increased

Myers, Clifford B., guard, salary increased

Salary increased
Nelson, Fred A., Assistant Director, de

signa-

ted to serve as representative on

Federal Interdepartmental Safe
ty

Council
Public Official Schedule Bond to be 

ob-

tained for
Salary increased
Specimen signature sent to FRBank of

Richmond
Public Official Schedule Bond approved

//22'1.
8/27
11/16

2 /24

1 0/15
11/26

12/10
12/27

T5
1397
1817

306

1630
1869

1934
2035

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Staff of Board of Governors: (Continued)

Division of Administrative Services: (Continued)
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Nichols, Charles R., guard, salary increased
8/27 1397

Salary increased 11/16 1817

Norden, Leonard, guard, salary increased
8/27 1397

Resignation accepted 10/16 1648

Orndoff, Sydnor C., painter, appointment 
and

salary approved 8/ 7 1297

Oros, Susie T., accounting clerk, salary in-

creased 1/12 51

Ott, H. If., Supervisor, Telegraph Section
, sal-

ary increased 3/24 535

Payne, Della, cafeteria helper, salary in
-

creased 5/30 886

Peacock, Blanche E., charwoman, salary 
in-

creased
8/27 1398

Salary increased
11/16 1818

Peregory, Walter L., Operator, Dup
licating

Devices, reinstatement in 
position

and salary approved upon retur
n from

military leave
10/19 1693

Pollard, Wayne A., designation as 
Assistant

Chief, Piscal Section, and 
salary in-

crease approved, commission 
as Notary

Public to be dbtained 10/15 1628

Poundstone, John M., clerk, 
reinstatement upon

return from military leave a
nd salary

approved
12/13 1954

Price, Albert R., laborer, r
esignation ac-

cepted, deduction to be made
 for

overdrawn annual leave 3/14 460

Rainey, Virginia, clerk, salary 
increased 2/16 250

Salary increased 8/27 1397

Ratliff, Lee, laborer, salary 
increased 8/27 1398

Salary increased
11/16 1818

Ratliff, Wylie, laborer, app
ointment on tem-

porary basis and salary 
approved 6/ 9 932

Salary increased
8/27 1398

Resignation accepted
9/12 1458

Reamey, Dorothy, page, salary 
increased 4/24 665

Salary increased
8/27 1396

Redford, Mrs. Nellie C., cha
rwoman, appoint-

ment on temporary basis an
d salary

approved
8/ 3 1287

Riston, Percy C., Foreman of 
Laborers, salary

Increased
4/24 665

Transfer to former position 
of Assistant

Foreman of Laborers and quest
ion of

salary to be considered further
9/28 1550
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Staff of Board of Governors: (Continued)
Division of Administrative Services: (Continued)

Riston, Percy C., Foreman of Laborers:

(Continued)
Title changed to Assistant Foreman of La-

borers (Night) with no change in

salary 10/16

Romney, Afton, stenographer, appointment on

temporary basis and salary approved,

to remain member of Civil Service

Retirement System 6/29

Sanders, Mary E., stenographer, salary in-

creased 3/16

Transfer to Secretary's Office on per-

manent basis without change in sal-

ary 7/ 9

Sanderson, James W., guard, reinstatement in

position and salary approved upon re-

turn from military service 10/ 8

Seagle, Mary S., Iblegraph Operator, salary

Increased 3/24

Sheehan, Elizabeth M., elevator operator, res-

ignation accepted 1/17

Sherrod, Ralph A., operator, duplicating de-

vices, salary increased 5/3,

Salary incased 8/2
7

re
Shipp, Arad B., gardener, salary 

increased 3/16

Shreve, Mrs. Clara, charwoman, appointment on

temporary basis and salary approved 8/30

Slaughter, Mrs. Loretta, elevator operator,

appointment on temporary basis and

salary approved, not to become mem-

ber of retirement system 1/18

Smallwood, Ruth, stenographer, appointment and

salary approved, to remain member of

Civil Service Retirement System 3/20

Sollenberger, Grace N., clerk, appointment on

temporary basis and salary approved,

to remain member of Civil Service

Retirement System 6/11

Resignation accepted 6/19

Staley, Enid W., clerk-stenographer, sa
lary

16increased 2/27

326
Pages

1646

1081

472

1153

1600

535

79

13970 886

472

1416

82

495

938
985

29507

Steger, Karl J., guard, salary increased

Salary increased

8 

181//2287

13

Steiner, Al salary mada, charwoman, sala increased
118379

98

Salary increased 11/16 1818

Storm, Charles W., Maintenance Mechanic, sal-

ary increased 1/26 129

Resignation accepted 3/23 530
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Division of Administrative Services: (Continued)

Stull, Howard W., chaufflaur, salary increased 4/30

Salary incased 8/27re
Sullivan, David, nior guard, salary in-

creased 11/16

Sunderrnan, Ethel N., charwoman, salary in-

creased 8/27

Salary increased 11/16

Surguy, Robert J., clerk in Publications Sec-

tion, reinstatement in position and

salary approved upon return from

military leave 10/ 3

Swenson, Mrs. Beverly J. (Beverly Davey"),

clerk-stenographer, resignation ac-

cepted, reimbursement to be made for

overdrawn leave 8/28

Tanner, J. E., aalegraph Operator, salary i
n-

creased 3/24

Taylor, Franklin, supply clerk, salary in-

creased 5/30

Thome, Grace, charwoman, salary increase
d 7/23

Toner, Herman Lee, laborer, salary increas
ed 4/24

Salary increased 8/27

Tobler, Nellie Gray, elevator operator, 
salary

increased 
2/16

Salary increased 8/27

Traver, William J., guard, granted leave 
with-

out pay 4/30

Resignation accepted, reimburseme
nt for

overdrawn sick leave to be ma
de 6/15

Trueheart, Lynwood, operator, Dupli
cating De-

vices, salary increased 8/27

Twomey, Raymond C., Supervisor, Dupli
cating

and Mails Section, salary increa
sed 7/23

Unger, B. M., Senior Guard, salary i
ncreased 5/11

Warner, Robert P., accounting clerk, 
reinstate-

ment upon return from military 
leave

and salary approved 
11/30

Warwick, Howard Lee, Jr., operator, 
Duplica-

ting Devices, salary increase
d 4/24

Resignation accepted, Board to 
be reim-

bursed for overdrawn leave 
8/14

Watkins, F. L., Senior Vail Clerk, 
salary in-

creased 
2/16

Weeks, E. J., Sr., assistant forem
en of labor-

ers, salary increased 5/30

Transfer to former position of laborer 
and

question of salary to be considered

further 9/28

327

7907213

1817

1398
1818

1566

1410

535

886
1242
665

1398

250
1397

702

963

1397

1242
766

1889

665

1325

250

886

1551
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Staff of Board of Governors: (Continued)

Division of Administrative Services: (Continued)

Weeks, E. J., Sr., assistant foremen of la-

borers: (Continued)
Title changed to Assistant Foreman of

Laborers (Day) with no change in

salary 10/16

White, Mrs. Sophie, charwoman, appointment an

temporary basis and salary approved,

not to become member of retirement

system 1/ 6

Wilkinson, Clarence M., reinstatement as appren-

tice engineer and salary approved

upon return from military leave 11/14

Apprentice engineer, resignation submit-

ted because of condition of health

after military service, action de-

ferred, letter to 12/14

Wolcott, Helen S., Secretary to Mr. Bethea,

salary increased 5/30

Wolfe, Margaret L., stenographer, salary in
-

creased 3/16

Wrightson, Mrs. Louise, charwoman, a
ppointment

on temporary basis and salary ap-

proved 2/ 1

Appointment extended with no change 
in

salary 3/26

Salary increased 8/27

Young, Elizabeth M., charwoman, salary 
in-

creased 3/16

Salary increased 8/27

Young, Herbert W., Mechanical Superin
tendent,

salary increased 6/ 8

Zimmerman, James L., guard, appoint
ment on tem-

porary basis and salary approve
d

Salary increased 
://2 7

329
Pages

1646

31

1796

1966

886

472

164

540
1398

472
1398

926

1 3: 7

Zimmerman, Mrs. Willa, elevator 
operator, ap-

pointment on temporary basis an
d sal-

7/31 1274ary approved
Resignation accepted, reimburs

ement to be 12/ 4

1901made for overdrawn leave

Division of Bank Operations:
Ball, Margaret K., clerk, salary 

increased 7/27 1260

Benson, Mrs. Catherine Lee, clerk, 
appointment 7/18

1223and salary approved

Boyer, Rita S., clerk, salary 
increased 7/27 1260

Bryan, Evelyn, clerk, salary increa
sed 7/27 1260

11/14 1795
Chadik, Mary Ann, clerk, salary incre

ased
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Staff of Board of Governors: (Continued) 

Pages

Division of Bank Operations: (Continued)

Collins, Wesley B., messenger, advance sick

leave increased and remaining leave

to be charged to accumulated and

unaccrued annual leave
73%217 1234606

Salary increased
Connell, J. J.,, transferred on temporary lo

an

baAs to Secretary's Office as a Gen-

eral Assistant, with no change in

salary, arrangement subject to review

within six months 
6/16 967

Conover, Esther W., cleric, salary inc
reased 

111/r4 1., 15)6(
Cron, Zolpha, clerk, salary increased

DeLaMater, John, to be retained in ac
tive serv-

ice for additional six months on same

basis as formerly 
6/20 990

Letter of appreciation for services
,
in

view of retirement 
12/26 2028

Retirement at end of year, noted 
12/29 2054

Farrell, John R., Technical Assistant
, assign-

ment and salary approved upon 
return

from military leave 
11/ 2 1752

Franzoni, John C., Technical As
sistant, assign-

ment and salary approved upon 
return

from military service 
11/ 2 1752

Garrison, Doris A., clerk, salary 
increased 11/14 1795

Goheen, Loretta M., senior clerk, 
salary in-

creased 
7/27 1260

Gri set, Margaret, clerk-stenographer
, salary

increased 
11/14 1794

Hobson, Mrs . Dorothy Wampler, comp 
tome te r

clerk, resignation accepted 
and reim-

bursement to be made for 
overdrawn

leave 
5/24 857

Resignation, change of effec
tive date

approved 
6/19 985

Horbett, J. E., trip to Philadelphi
a re reduc-

tion of reserves at First 
Camden Na-

tional Bank & Trust Company 
7/ 9 1143

Hurley, John J., senior cleric, salar
y in-

creased 
11/14 1794

Jones, Marjorie F., senior clerk, 
salary in-

creased 
7/27 1260

Kennedy, Mrs. Eva G., appointmen
t and salary

as clerk on temporary bas
is 5/28 882

Lee, Andrew W., Technical Assi
stant, assignment

and salary approved upon return 
from

11/ 2 1752
military servic,e

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Staff of Board of Governors: (Continued)

Division of Bank Operations: (Continued)

MacDowell, ThiE3ose, clerk, transferred from

Division of Administrative Serv-

ices and salary increased 3/ 1

330
?ages

349

Millican, Thelma C., clerk, salary increased
7/27 1260

Mitchell, Willis H., Supervisor, Call Repo
rt

Section, salary increased
7/27 1259

Morrisette, 0. B., senior clerk, salary 
in-

creased 11/14 1794

Muehlhaus, Margaret, secretary to Mr. Van

Fossen, salary increased 7/27 1260

Salary increased
11/14 1794

Myrick, L. S., designated to serve in Mr.

Carpenter's stead as associate with

Presidents' Conference Committee 
on

Destruction of Records
7/ 5 1122

Per diem allowance of $7 renewed for 1945
1/27 135

Severud, Esther, clerk-stenographer, salary

increased
7/27 1260

Sherfy, R. E., designated as witness at 
muti-

lation of signature plates of FRB
ank

officers 12/14 1966

Skinner, Carl M., Under Clerk, salary i
n-

creased 8/27 1399

Smead, E. L.:
Commercial and industrial loans in 

each

reserve city, 'memorandum on fur
nish-

ing figures to American Bankers
 Asso-

ciation 4/26

Gold certificates, memo on caption
 for

use in Flank weekly statement 
of

condition 1/ 2

Travel expenses, per diem of $7 to be 
contin-

ued for 1946 12/ 7

679

7

1932

Trott, Sarah Louise, secretary to M
r. liorbett,

salary increased
11/14 1794

Van Fossen, John R., Assistant Dire
ctor, sal-

ary increase approved in lieu o
f

overtime compensation
7/ 2 1098

Visits to FRBanks to review fiscal 
agency and

other expenses
10/31 1734

Walker, F. A., senior clerk, salary 
increased 7/27 1260

Designated as alternate witness a
t muti-

lation of signature plates of

FRB ank officers 12/14 1966

Werner, Dorothy, clerk-stenographer, 
salary

increased
11/14 1794
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Staff of Board of Governors: (Continued)

Division of Bank Operations: (Continued)

Wopat, Lillian F., clerk, appointment on tem-

porary basis and salary approved 12/ 5 1903

Division of Examinations:
Aker, Winfrey B., Assistant Fxaminer, appoint-

ment on temporary basis and salary

approved 3/29 548

Payment of voucher for travel expenses

including per diem allowance for

period of illness approved 12/10 1939

Baker, Ellery W., clerk, granted leave of ab-

sence without pay to assist at Serv-

ice of Supply of the French Mission 7/27 1260

Benge, Leroy N., Assistant Fxaminer, appoint-

ment on temporary basis and salary

approved 10/19 1692

Cagle, Clifford E., Assistant Director, sal-

ary increased 1/ 1 2

Salary increase approved in lieu of over-

time compensation 7/ 2 1098

Chamberlin, R. B., Flexarniner, payment of voucher

for travel expenses with additional

charge approved 2/ 3 198

Trip to Philadelphia to investigate opera-

tion of common trust funds 5/18 810

Chelberg, Nancy Lee, stenographer, salary in-

creased and appointment made per-

manent 2/ 9 225

Salary increased 8/27 1399

Resignation accepted 9/ 4 1427

'Reemployment and salary approved, lump

sum payment for annual leave at time

of resignation not to be made 9/21 1515

Crause, C. G., FRExaminer, resignation accepted 4/26 675

Deskin, John C., Assistant FlExaminer, appoint-

ment on temporary basis and salary

approved 4/19 650

Dons, Frederick A., Assistant FlExaminer, ap-

pointment on temporary basis and sal-

ary approved 3/29 549

Salary adjustment approved 12/ 5 1903

Drake, William H., messenger, salary increase 

approved 8/14 1325

Fischer, C. E., Assistant FRExaminer, resigna
_

tion accepted 12/ 5 1904

Action on resignation rescinded 12/27 2035
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Staff of Board of Governors: (Continued)
Division of Examinations: (Continued)

Franzoni, John C., assignment as Technical

Assistant in Division of Bank

Operations and salary approved

upon return from military service 11/ 2 1752

Goodman, Glenn, FFExaminer, loan of services to

Philippine Government approved, ar-

rangement re expenses referred to

Personnel Committee 3/19 489

Expense arrangement approved 4/ 5 583

Loan of services to Philippine Goverment,

mentioned in discussion of Board pol-

icy re loans 4/18 640

FRExamine r, payment of vouche r cove ring

cost of premium on air insurance pol-

icy in connection with travel to the

Philippines approved 4/26 690

Payment of voucher for expenses in connec-

tion with trip to Philippines ap-

proved 5/ 2 722

Salary increased 5/ 9 757

Payment of voucher for expenses approved 6/ 8 929

Sale of typewriter to Mr. Mathay ap-

proved 10/ 3 1572

Payment of voucher covering per diem from

time of departure from Manila till

arrival in Washington approved, liqui-

dation of advance completed 12/13 1963

Hagler, Herbert H., Assistant FRExaminer, pay-

ment of per diem during period of

illness approved 1/23 112

Additional sick leave granted for illness

due to military service, not to be

charged against leave subsequently

accrued 7/16 1200

Granted additional sick leave for illness

due to military service, not to be

charged against leave subsequently

accrued 10/19 1693

Irons, David B., Assistant YiExaminer, appoint-

ment on temporary basis and salary

approved 6/11 937

Kearney, Helene L., clerk-stenographer, map-

pointment and salary approved, to

continue member of Federal Reserve

retirement system 1/30 148
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Staff of Board of Governors: (Continued)

Division of Examinations: (Continued)

Kearney, Helene L., clerk-stenographer:

(Continued)
Transfer temporarily to Division of Per-

sonnel A,dministration as secretary

to Yr. Leonard and salary increase

approved 11/14 1795

Kenyon, Kenneth A., Assistant FFSxaminer, sal-

ary increase approved 8/14 1325

Lang, A. H., payment of additional expendi-

tures in connection with examination

of FRBank of San Francisco approved 8/ 7 1306

Lee, Andrew W., assignment as Technical Assist-

ant in Division of Bank Operations

and salary approved upon return from

military service 11/ 2 1752

Leaman, Virginia F.., stenographer, appointment

made permanent and salary increased 3/31. 564

Lyster, E. W., Assistant FlExaminer, payment

of additional expenditures in connec-

tion with examination of FRBank of

San Francisco approved 8/ 7 1306

Resignation accepted 12/12 1950

ticIlwain, Melvin, Assistant FRExaminer, appoint-

ment and salary approved 11/ 7 1769

Change in salary approved 11/27 1875

Millard, E. R., FRExazniner, to be brought into

Washington office as temporary ar-

rangement, in connection with prob-

lem of filling possible vacancies in
Division 9/28 1552

Salary adjustment approved 12/ 4 1901

Moye, Audrey L., stenographer, salary in-
creased 2/ 9 225

Salary increased 8/27 1399

Resignation accepted 9/ 7 1442

Murff, Gordon R., FRExaminer, to be brought
into Washington office if possible

as temporary arrangement, in connec-
tion with problem of filling possi-
ble vacancies in Division 9/28 1552

Salary adjustment approved 11/27 1875

Newcome, Elnyr, transfer to Office of Mr.
Szymczak as stenographer and salary
increase approved, to succeed Mrs.
Klise as secretary at end of the
year 10/15 1631
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Staff of Board of Governors: (Continued)
Division of Examinations: (Continued)

Paulger, Leo H., authorized and directed to
conduct examinations of FRBanks
for 1946 12/14 1972

Travel by plane to attend State Super-
visors Conference in New Orleans
approved 12/19 2011

Piper, Robert L., messenger, salary increase
approved 8/14 1325

Pollard, W. B., Assistant Director, report of
meeting in Memphis on absorption of
exchange charges 6/ 8 924

Question of trip to Dallas for meeting of
examiners of Flank of Dallas, in view
of request for travel restrictions 1/15 59

Salary increased, more than recommended 1/ 1 1

Pending resignation, discussion of steps
to be taken to fill vacancy 9/28 1551

Discussion of examination of State member

bank in Atlanta District in connec-

tion with bond trading activities 10/22 1698

Salary as Managing Director at Memphis

Branch approved, to be loaned to

FRBank of St. Louis for month prior

to assumption of duties 11/14 1797

Resignation accepted 11/15 1802

Porter, Nancy R., Supervisor, Recording and
Stenographic Section, salary in-
creased 12/29 2051

Robinson, Donald C., Assistant FRExaminer, ap-
pointment for one year and salary
approved 5/ 4 744

Satterwhite, Mrs. Jean L., stenographer, ap-
pointment on temporary basis and sal-
ary approved 10/22 1698

Schoenhoff, Robert J., "ssistant FlExaminer,
reinstatement upon return from mili-
tary leave and salary approved 12/11 1940

Scott, Frances, secretary to Mr. Pollard,
salary increased 2/ 9 225

Sexton, Noma Mae, stenographer, resignation
accepted 3/ 6 400

Skees, L. E., Ffexaminer, resignation accepted 5/ 3 735

Sloan, George S., payment of voucher for travel
and other expenses approved 2/ 9 227

Travel by plane to attend State Supervisors
Conference in New Orleans approved 12/19 2011

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Staff of Board of Governors: (Continued)
Division of Examinations: (Continued)

Taylor, J. W., Assistant FRExaminer, payment

8/ 7
8/20

335
Pages

1306
1344

of additional expenditures in con—
nection with examination of PlWank
of San Francisco approved

Resignation accepted
Thompson, Andrew N., FRExaminer, salary in—

creased 3/ 7 406
Payment of voucher for travel expenses

including additional charge for com—
partment approved 11/ 6 1767

Travel expenses, per diem of $7 to be contin—
ued during 1946 12/ 7 1931

Traveling expenses of examiners, additional
daarge for Pullman accommodations,
authorization without submission to
Board to be continued for 1946 12/18 1991

Vacancies to be made by possible resignations,
discussion of steps to be taken to
fill, in connection with pending res—
ignation of Mr. Pollard, temporary
arrangement approved 9/28 1552

Wells, Virginia E., clerk—typist, appointment
on temporary basis and salary ap—
proved 9/28 1557

Wendt, Karl P., Assistant FRExaminer, resigna—
tion accepted 3/28 545

Wilkes, M. R., FRExaminer, salary increased 5/ 9 757
Visit to foreign branches of American

banks suggested 5/18 805
To be placed in charge of road force, ap—

proved as temporary arrangement in
connection with problem of filling
possible vacancies in Division 9/28 1552

Winkler, Patrick J., FRExaminer, reinstatement
and salary approved upon return from
military leave 12/17 1974

Zidek, Louis 1W., reinstatement as Assistant
FRExaminer and salary approved upon
return from military leave 11/ 1 1747

Division of Personnel Administration:
Ayers, June E., Personnel Clerk, salary in—

creased 10/ 5 1589

(See Moore, June)
Bangs, Olga W., Interviewer, salary increased 10/ 5 1589

Braden, Helen, nurse, salary increased 6/30 1087

French, Amy, substitute maid, increase in daily
compensation 7/13 1189
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ff of Board of Governors: (Continued)

Division of Personnel Administration: (Continued)

HuffInan, Margaret C., stenographer, trans-

fer from Division of Administrative

Services with no change in salary 7/24 1246

Clerk-Stenographer, salary increased 10/ 5 1589

Jarvis, Ruth, maid, salary increased 6/30 1087

Johnson, Herbert A., Administrative Assistant,

special physical examination, payment

of bills approved 2/24 308

Title changed from Administrative Assist-

ant to Personnel Officer, appointment

made permanent, and salary increased 4/ 6 588

Kearney, Helene L., secretary to Mr. L
eonard,

transfer to position on temporary ba
-

sis and salary increase approved 11/14 1795

Lamb, Mrs. Ruth S., librarian, salary in-

creased 82;127 9 1329793

Salary increased

Leonard, R. F., Director, designated 
as repre-

sentative to participate in study

of Civil Service Retirement System

and method of reporting on Federal

personnel 3/17 479

Malarkey, Mrs. Mary Virginia, clerk-typ
ist,

6929
apnointment and salary approved

 4/17 

9Salary increased 
8/27 13 

Moore, June A., clerk-stenographer, sa
lary 

7

in-

creased 5/16 

7969 Personnel Clerk, salary increas
ed 10/ 5 15 

(See Ayers, June E.)

O'Connell, Mrs. Catherine F.., subst
itute nurse,

increase in daily compensation 7/13 1189

Poundstone, Mrs. Florence M., Pers
onne l Clerk,

resignation accepted 10/17 1652

Roark, Mrs. Jane Pearson, clerk-typ
ist, appoint-

ment on temporary basis and s
alary

approved 
11/27 1874

Shock, 'Dorothy Y., secretary to Mr. 
Leonard,

salary increased 5/16 796

Steadman, Helen, clerk-typist, trans
fer to

8
Division of Research and Statisti

cs

with no change in salary approved 2/15 2479

Stone, Harry B., Personnel Thchnician,
 salary

increased 10/ 5 

15

Underwood, Evelyn L., leave clerk, s
alary in-

creased 5/16 796
1399Salary increased 8/27
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Division of Research and Statistics:

Adler, John Hans, economist, extension of

appointment with no change in sal-

ary approved 4/ 5 585

Extension of appointment and salary in-

crease approved after discussion 4/18 645

Loan of services to Navy Department, men-

tioned in discussion of Board policy

re loans 4/18 640

Economic Specialist, resignation to be ac-

cepted if offered definite appoint-

ment by War Department to partici-

pate in U. S. Strategic Bombing

Survey 5/ 5 746

Resignation accepted 6/ 2 898

Allen, Philip T., Economist, appointment on

temporary basis and salary approved 12/13 1953

Allerdice, Mrs. Inez H., clerk-typist, resig-

nation accepted, deduction to be made

for overdrawn annual leave 10/29 1726

Alter, Gerald M., economist, appointment on

temporary basis and salary approv
ed,

to remain member of Civil Service Re
-

tirement System 5/19 816

Appleton, Margaret E., Research Assis
tant, ap-

pointment on temporary basis and sal
-

ary approved 

82//11 

1279

3

4/10

1265316Axelbank, Lucy, clerk, resignation a
ccepted

Baird, Frieda, economist, salary 
increased 10/17

Baur, Helene F., clerk, salary incre
ased 597

Bengur, All Resai, Economic Specialis
t, ap-

pointment on temporary basis a
nd sal-

ary approved after discussion 
of

qualifications 
11/ 6 1761

Benitez, Ruben, payment of expenses 
in connec-

tion with training program, ctscu
ssion

of, letter to International 
Training

Administration, Inc., app
roved 6/12 943

Arrangement for payment of 
living allow-

ance to be continued 
12/26 2032

Bergelin, John C., Economist, sala
ry increased 2/24 307

Payment of voucher including ad
ditional

charge for drawing room approv
ed 7/17 1221

To serve as representative on Subcommitte
e

on Area Statistics, advice to Mr.

Nathan 
8/24 1380
10/17 1651Blake, Bonnie Beth, clerk, salary incre

ased
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Staff of Board of Governors: (Continued)

Division of Research and Statistics: (Continued)

Blyth, Mary reanne, clerk, reappointment on

temporary basis and salary approved

Salary increased
Bourneuf, Alice, present at meeting of Presi-

dents with Board
B ramie t, Phyllis, clerk-stenographer, salary

increased
British loan agreement, copy of press statemen

t

sent to FRBanks, additional material

to be prepared by

4/20
8/27

3/ 2

5/30

12/ 7

338
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655
1398

364

ass

1921

Brooks, Ruth, administrative clerk, exten
sion

of leave without pay granted, contr
i-

butions to retirement system to 
be

continued
1/ 4 18

Salary increased
Resignation accepted

140;150
1556997

Bulla, Beatrice, economist, salary in
creased 2/23 303

Bunce, Arthur C., economist, salary 
increased 2/24 307

To assist FEA in project re food s
ituation

in Far East as part-time work 
for

about three months
3/21 509

Granted leave of absence without 
pay to

take charge of economic mission
 to

Korea for Lepartment of Stat
e 10/ 2 1561

Payment of voucher for travel 
expenses

including additional charg
e for

roomette approved
10/ 3 1572

Granted leave of absence withou
t pay to

take charge of economic 
mission to

Korea, advice to Mr. Clayt
on re ar-

rangements 
11/ 6 1763

Burgess, Caroline 1., library a
ssistant, sal-

ary increase approved
8/20 1344

Butler, Marie, to aid in revision 
of postwar

studies for publication
6/27 1049

Cagle, Mrs. Caroline H., economi
st, employment

on full-time temporary bas
is and sal-

ary approved
Carey, Robert D., economist, sa

lary increased

Carter, Beverly, messenger, 
salaryincreased

89//1727 11478959

Chapin, Harold F., economist, 
salary increased 4/18 648

Chapman, Mrs. Janet Goodrich, 
economist, ap-

pointment on temporar
y basis and sal-

ary approved, to remain member 
of

Civil Service Retirement Sy
stem 6/ 9 931

Coone, Mrs. Melba Murle, clerk, appoi
ntment on

temporary basis and salary approved 6/11 938
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Staff of Board of Governors: (Continued)

Division of Research and Statistics: (Continued)

Coone, Mrs. Melba Nurle, clerk: (Continued)
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Salary increased 8/27 1398

Extension of temporary appointment with

no change in salary approved 10/ 3 1567

Costinett, Mrs. Grace I., clerk-stenographer,

resignation accepted 12/26 2027

Courtney, Mrs. Anna E., clerk-stenographer,

appointment cn temporary basis and

salary approved 11/ 5 1756

Cox, Florence R., clerk-typist, salary in-

creased 2/23 303

Crawford, John IA . , economist, granted leave

without pay to enter active duty

with Public Health Service 3/27 542

Placed on military leave, in conformity

with Executive Order 9575 re person-

nel of Public Health Service 8/23 1375

Crews, Esther G., clerk, salary increased 2/23 303

Davis, Alice L., secretary, salary inc
reased 6/ 8 926

De Maria, Concetta, clerk-stenographer, r
esig-

nation accepted, deduction to be made

for overdrawn sick and annual leave 2/ 5 203

Dembitz, Lewis N., economist, appointme
nt and

salary approved 8/30 1416

Dernburg, Hans J., Economic Specialist, 
exten-

sion of appointment with no change in

salary approved 4/ 5 585

Extension of appointment and salar
y in-

crease approved after discussio
n 4/18 645

PiPPre Doreen M., clerk-stenographe
r, appoint-

ment on temporary basis and s
alary

approved 7/13 1189

Dirks, Frederick C., postwar capital for
mation

and its financing in manufacturing and

mining industries, review of paper at

meeting of Presidents with B
oard

Salary increased
Domar, Evsey D., Economist engaged in work on

Murray Bill with Mr. Hansen

Salary increased
Dove, Mrs. Ruby S., clerk-stenographer

, resig-

nation accepted

Dyer, Helen R., library assistant, salary
 in-

crease approved

Edwards, Mrs. Mary H., clerk-stenograph
er,

granted leave without pay

3/ 2
6/16

3/26
2/24

4/24

8/20

3/ 2

358
968

539
307

666

1344

387
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Staff of Board of Governors: (Continued)

Division of Research and Statistics: (Continued)

Edwards, Mrs. Mary H., clerk-stenographer:

(Continued)
Resignation accepted, reimbursement to

be made for unearned sick and an-

nual leave 6/ 1

Ellis, Howard S., Assistant Director, appoint-

ment and salary approved 1/30

Designated to serve on Committee on Amen -

can Trade Problems in Sterling Areas 7/24

Salary increase approved in lieu of over-

time compensation 7/ 2

Engel, Doris M., clerk-stenographer, resigna-

tion accepted 6/19

Ernst, Rosa, Research Assistant, salary in-

creased 9/17

Esser, Eleanor M., library assistant, resigna-
4 

01tion91
 accepted 6/

Evans, Ethel L., clerk, salary increased 

830

Export-Import Bank, information re procedures,

Division to work with FRBanks in de-

veloping service 9/19

Exter, John Edward, economist, appointment on

temporary basis and salary approved 10/ 5

Faulkner, Kathryn Stevens, clerk, salary in-

creased 6/ 8

893

144

1250

1098

984

1479

14 5

1507

1588

926

Granted leave without pay, contribution
s

to retirement system to be continued 6/19

Granted extension of leave without pa
y 8/23

Resignation accepted, reimbursement f
or

overdrawn leave and contributions to

be made to Board 12/29

Fauteux, Blanche D., clerk, salary increa
sed 14//1310

Foa, Bruno, resignation accepted

Frase, Mrs. Eleanor S., economist, re
employ-

ment after maternity leave approved 8/21

Freedman, Loretta, clerk, salary in
creased 6/ 8

Furth, Josef Herbert, Economic Specialist, ex
-

tension of appointrrent with no ch
ange

in salary approved 4/ 5

Extension of appointment and sa
lary in-

crease approved after discuss
ion of 4/18

Garber, Margaret R., clerk, salary in
creased 2/23

Gardner, lalter R., Chief, Internat
ional Sec-

tion, International balance and Ameri-

can prosperity, review of paper at

meeting of Presidents with Board 3/ 2

981376

2052
597
159

1354
926

585

645
303

358
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Staff of Board of Governors: (Continued)

Division of Research and Statistics: (Continued)

Gardner, Walter R., Chief, International Sec-

tion: (Continued)
To prepare memo re work with Government

agencies by FRBank of New York rep-

resentatives, to be discussed with

Mr. Sproul 1/19 91

Salary increased 2/24 307

Designated to serve on Committee on For-

eign Investment Policy 7/24 1250

Information re facilities available to

small foreign traders for financing

export shipments, to work with 
7

sub-

committee
Garfield, Frank R., economist, salary in-

creased
Getman, Clayton C., economist, salary in-

creased
Ge rschenkron, Alexander, Economic Spec

ialist,

appointment renewed on temporar
y ba-

sis and salary increased

Loan of services to Office of Strateg
ic

Services approved after discu
ssion

of policy
Giese, Ruth Toni, Research Assistant, appo

int-

ment on temporary basis and s
alary

approved, subject to satis
factory

references
Granted leave of absence without 

pay to

/31 1277

2/24 307

2/24 307

2/27 318

4/18 639

2/21 286

assist State Department in connection

with Jurists Conference 4/12 602

Services to be loaned to State Depart
ment

on reimbursable basis 4/13 621

Loan of services to State Department
, dis-

cussion re 4/18 638

Question of reimbursement for 
services,

matter referred to Personnel
 Com-

mittee 9/21 1514

Goldenweiser, E. A.:
Economic Adviser, title chan

ged from Di-

rector with no change in 
salary 1/30 143

Postwar economic program) dis
cussion of

paper entitled "Jobs" at meetin
g of

Presidents with Board
3/ 2 357

To make arrangements for publication of

studies on postwar problems
3/23 524
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Staff of Board of Governors: (Continued)

Division of Research and Statistics: (Continued)

Goldenweiser, E. A.: (Continued)

Request from ..(4.enator Miflikin for amounts

of gold earmarked for foreign coun-

tries held by FRBank of New York,

denied, confidentiality of material

to be explained

Representative of Board on trip to Eur
ope

with Messrs. Knoke and Rozell, ad-

vice r3 to be received before send-

ing letter of approval to Mr. Sproul

To accompany Messrs. Knoke and Rozell to

Europe to call on central banks

Proposed trip to Europe, letter to Secre-

tary of State requesting approval of

Letter to Secretary of State on visit 
to

Russia
Letter of instructions and arrangements

for expenses approved, funds adva
nced

to be used for subsistence and ex-

penses
Postwar economic studies, plan for 

publi-

cation, distribution, and cost 
ap-

proved
Accident policy to be purchased fo

r trip

to Europe
Visit to Bank of Italy to be includ

ed in

itinerary, advice re schedul
e re-

5/ 3 734

5/18 803

5/22 851

5/25 864

6/ 8 929

6/22 1021

6/27 1047

6/28 1074

quested 7/27 1260

Visit to Rome, instructions re teleg
raphed

to 8/ 1 1283

Report re visit to European cen
tral banks

and recommendations in connec
tion with

foreign activities 10/12 1620

Appearance before House Judi
ciary Commit-

tee on extension of provision
s of

Second War Powers Act 
11/ 1 1738

Memo re public debt and modi
fications in

FRpolicies, copy sent to 
FRBanks 12/13 1962

Luncheon in honor of 
12/19 2011

Resignation accepted and lett
er of appre-

ciation for services sent 
to 12/12 1949

Retirement at end of year, 
noted 12/29 2054

Goraberg, Eugene, Research Assis
tant, resigna-

tion accepted 
6/29 1082

Gough, Joan M., clerk-typist, appoin
tment on

temporary basis and salary a
pproved 7/ 7 1131
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Division of Research and Statistics: (Continued)

Gould, Ruth F., clerk, salary increased

Part-time arrangement aid salary for ap-

pointment approved
Return to full-time employment on tem-

porary basis and salary approved

Grove, David L., economist, statement on work

in South America
Salary increased
Designated to assist Mr. 'friffin in mis

-

sion to Guatemala, letter to Inter-

343
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2/23 303

3/29 550

9/13 1463

2/ 2 169
4/18 648

American Development Commission re 7/17 1213

Official instructions re missions to Do
-

minican Republic and Guatemala
7/24 1247

Granted advance of Rinds for mission to

Guatemala, and per diem approved 8/ 3 1293

Gumbart, Mary, economist, salary increa
sed 4/18 648

Granted leave of absence without, pa
y 6/13 948

Resignation accepted 9/12 1458

Haberler„ Gottfried, economic speciali
st,

voucher for travel expenses wi
th

additional expenditure for b
edroom

approved 3/28 547

Hagen, Everett is., economist, resignati
on ac-

cepted, detailed to Office of 
War

Mobilization and Reconversi
on on re-

imbursable loan basis until 
negotia-

tions for employment complet
ed 2/19 273

Loan of services to WLB, mention
ed in dis-

cussion of Board policy re 
loans 4/18 639

Hall, Jane, clerk, salary increased 5/30 885

Halvorsen, Ruth J., clerk, salary 
increased 4/10 597

Hamm, Agnes, clerk-stenographer, resig
nation

accepted 5/24 857

Hansen, Alvin H., special adviser, 
employment

on part-time basis, questi
on of con-

tinuation, to be discuss
ed at meet-

ing of Board on March 9 3/ 6 399

Chairman Eccles to discuss q
uestion and

plans for future arrangement
 with 3/13 431

Future arrangements for work an
d staff

approved, to remain with 
Board on

existing arrangement un
til June 15 3/26 539

Consultant, arrangements for
 future work

and compensation approved, compens
a-

tion for services and travel expe
n-

ses on June 16 also approved 7/10 1155
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Division of Research and Statistics: (Continued)

Haraldson, tiv'esley C., economist, request for
loan of services to War Department

for survey of damage in Germany,

not approved 3/23 527

Resignation accepted 4/ 2 569

Harley, C. R.) economist, salary increased 2/23 303

Harrington, Wary Jane, research assistant, sal-

ary increased 12/29 2052

Hermberg, Paul, economist, extension of ap-

pointment with no change in salary 7/26 1255

Loan to State Department on nonreimburs-

able basis to serve as member of

staff of American Representative on

Allied Commission for Reparation

from Germany to assist in Paris 11/ 2 1752

Hersey, Arthur B., economist, reappointment

and salary approved 10/ 5 1588

Hinshaw, Randall, economist, salary increased 4/18 648

Hodge, Verna Louise, Library Assistant, appoint-

ment and salary on temporary basis 5/28 882

Hodson, Viola A., clerk, salary increased 5/30 885

Hopkins, Ernest J., economic specialist:

Technical referral service, to explain

plan at meeting of ?residents with

Board 1/26 126

Appointment extended with no change in

salary 2/ 9 225

Technical referral service, discussion

at meeting of Presidents with Board,

project to be written up for further

consideration 2/28 326

Long-term needs of small business, review

of paper at meeting of Presidents

with Board 3/ 2 358

Travel expenses to Chicago and Milwaukee

approved, per diem increased to 47

during temporary appointment 3/19 488

Extension of appointrent at present sal-

ary approved 7/ 17 1214

Hugate, Inez W., clerk-typist, salary in-

creased 8/27 1398

Johnson, Mrs. Frances L., clerk-typist, resig..,

nation accepted 1/ 4 18
Jones, Mrs. Ruth, clerk-stenographer, granted

leave without pay 12/ 5 1904
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Staff Of Board of Governors: (Continued) 
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Division of Research and Statistics: (Continued)

Joynt, Mrs. Inez H., clerk-typist, appoint-

merit on temporary basis and salary

approved, to remain member of Civil

Service Retirement System 4/ 2 568

Kennedy, David M., economist, salary in-

creased 2/24 307

Kerr, Evelyn L., clerk-stenographer, appoint-

ment on temporary basis and salary

approved 8/28 1410

Knapp, J. Burke, transfer from position as

Special Assistant to the Chairman

to be considered 9/11 1450

Krauss, Mrs. Mary S., clerk-typist, resigna-

tion accepted 5/ 5 747

Laursen, Mrs. Agnete, economist, resignat
ion

accepted, reimbursement to be made

for overdrawn sick leave 4/ 9 593

Leatherwood, Lois M., clerk-stenographe
r, sal-

ary increased 8/ 22/27 133 397

Salary increased
Leverton, Mrs. Louise, to be reassigned t

o,

after return from leave without pa
y

for six months 1/30 148

Clerk-stenographer, granted exten
sion of

leave without pay 8/23 1376

Resignation accepted 
11/ 9 1780

Linkins, Ann, clerk, salary increase
d

2512340 

885

/
Litchfield, Susan Burr, economist, 

salary in-

creased 307

Logue, Ruth, research assistant, extensi
on of

appointment and increase in 
salary

4/26approved 675

Longstreet, Victor M., economist, 
resignation

accepted, after military lea
ve, lump

30
sum payment to be made for acc

umulated7/

1268annual leave
Loyd, Isabel Dolores, clerk-stenog

rapher, sal-

ary increased 
2/23 303

Lubell, Harold, research assistant, 
salary in-

creased 
6,/16 969

Resignation accepted, deducti
on to be made

for overdrawn annual leave 10/12 1622

Marcou, Pauline, clerk, salary 
increased

115%320 1878553
Resignation accepted

Maroney, Mary M., economist, sala
ry increased 6/16 969

McCloud, Lyndall C., economist, sala
ry in-

creased 4/18 648
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McCormick, Mary P., draftsman, salary in-

346
Pages

creased 6/26 1038

Meader, William Granville, Jr. library aid,

appointment on part-time temporary

basis and salary approved 6/22 1019

Resignation accepted 8/30 1416

Melanson, Cecil, draftsman, granted leave with-

out pay
Salary increased

81;1275 1372

Salary increased 8/30 1415

Metzler, Lloyd A., economist, salary increased 6/16 969

Montealegre, E. L., South American Specialist,

resignation accepted 9/24 1522

Morse, Chandler, Assistant Director, appoint-
ment and salary approved 12/ 6 1913

Moss, Milton, economist, reinstatement and sal-

ary approved upon return from mili-
tary leave

Murphy, Mary, clerk-typist, salary increased
12/17
6/26

1974
1038

Musgrave, Richard A., economist, salary in-
creased 2/ 5 203

Postwar fiscal policy, review of paper at

meeting of Presidents with Board 3/ 2 358

Nagel, Mrs. Eleanor Sherman, economist, appoint-

ment on temporary basis and salary

approved 
86//276Nelson, Elsie T., clerk, salary increased 11029387

Nettz, Priscilla, clerk, resignation accepted 4/28 686
Newton, James Harvie, messenger, salary in-

creased 7/27 1259
Nikonenko„ Mrs. Maria L., clerk, appointment

on temporary basis and salary ap-

proved 7/24 1247

Nixon, Mrs. Florence G., research assistant,

appointment on temporary basis and

salary 5/ 5 746

Painter, Mary S., economist, salary increased 2/23 303

Personnel matters, discussion of loans, sal-

ary increases, etc. 4/18 638

Piser, Leroy M., Chief, Government Securities

Section, salary increased 2/24 307

Open market and Treasury financing poli-

cies, review of paper at meeting of

Presidents with Board 3/ 2 358
Racz, Mrs. Winofred, clerk, granted extension

of leave without pay 2/ 1 163
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Staff of Board of Governors: (Continued)

Division of Research and Statistics: (Continued)

Racz, Mrs. Winofred: (Continued)
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Salary increased 8/27 1398

Resignation accepted, reimbursement for

unliquidated sick leave to be made 8/25 1388

Reed, Seidel messenger, salary increased 7/27 1259

Reehling, Ruth H., clerk, salary increased 4/10 597

.Reil, Katharyn P., economist, salary increased 10/17 1651

Richards, Helen L., clerk-typist, salary in-

creased 8/27 1398

Richards, Louise, clerk-typist, salary in-

creased 8/30 1415

Roberts, Mary Jane P., economist, salary in-

creased 2/23 303

Robinson, Harvey A., clerk, salary increased 5/30 885

Robinson, Roland I., economist, salary in-

creased 2/24 307

Rogers, Edward D., messenger, appointment on

thmporary basis and salary approved 11/ 9 1780

Rose, Cornelia B., Jr., economist, resignation

accepted 4/28 685

Schiller, Lillian H., cle rk-stenographe r, sal-

ary increased 12/29 2052

Schneider, Eleanor, clerk, appointment on tem-

porary basis and salary approved 2/17 255

Sette, Elizabeth B., economist, salary in-

creased 6/16 969

Shepherd, Mrs. Ileen Chase, clerk, appointment

on temporary basis and salary ap-

proved 12/21 2020

Sherrill, Mrs. Vera Myers, library aid, res-

ignation accepted, reimbursement to

be made for overdrawn sick leave 5/ 5 747

Shupe, Cora Jean, library assistant, salary in-

crease approved 8/20 1344

Slobins, Nogah N., clerk, salary increased 8/27 1398

Salary increased 10/17 1651

Resignation accepted 11/19 1827

Smelker, Mrs. Vary, economist, appointment on

temporary basis and salary approved

Smith, Jesse D., messenger, salary increased

Salary increased

4/20
084;127

655
59713

Steadman, Helen, clerk-typist, transfer from

Division of Personnel Administration

with no change in salary approved 2/15 247

Salary increased 6/26 1038

Resignation accepted, deduction to be made

for overdrawn annual leave 9/21 1516
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Staff of Board of Governors: (Continued) 
Pages

Division of Research and Statistics: (Continued)

Stettner, Walter F., to work on Murray Bill

with Mr. Hansen539

Salary increased 93 1276 1479

Stevens, Dorothy M., clerk-stenographer, salary

increased 6/26 1038

Sutherland, Alvern H., librarian, salary in-

creased 8/20 1344

To attend meeting at Library of Congress

re procurement of foreign publica-

tions9 4 
1428

Swindlehurst, Alice, clerk, salary increa
sed 8;30 1415

Tamagna, Frank, payment of voucher for trave
l

expenses and additional charge ap-

proved 4/28 699

Taylor, Alice M., clerk, salary increased 4/10 597

Tewksbury, Elizabeth P., clerk, salary i
n-

creased 
8/30 1415

Thomas, Woodlief, Director, appointment and

salary approved 1/30 143

Margin requirements, memo giving reason
s

for opposition to increase to 100%
 3/ 9 414

To be Chairman of staff group for discus-

sion of foreign policies 6/ 1 894

To go over outline of work with Mr. Se
lt-

zer to fit it into System research

program 
7/11 1172

Designated as Board representative o
n Sub-

committee on Transition Prog
raming,

Reconversion Working Committee 
8/30 1417

Report by Mr. Winthrop W. Aldrich to

directors of FRBank of New York o
n

trip abroad, review of 9/28 1545

Authorized to work out plans for 
further

survey of individual ownership of

liquid funds, to be submitted t
o

Board for approval 
11/ 1 1744

To be relieved of Chairmanship of sta
ff

group re foreign missions, Mr. 
Knapp

to serve in place of 11/ 8 1774

Thomasson, Berniece, economist, sala
ry in-

creased 6/16 969

Thorne, Wendell E., economist, salary inc
reased 2/24 307

Townsend, Mrs. Lillian B.., clerk-ste
nographer,

appointment on temporary basi
s and

salary approved 9/28 1556
•
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Staff of Board of Governors: (Continued) 
Pages

Division of Research and Statistics: (Continued)

' Triffin, Robert:
Requested to act as Banking Superinten-

dent by Banco Central, La Paz,

Bolivia, alternate suggestion to be

offered 1/ 2 4

Request by Banco Central de Bolivia for

aid in revision of banking laws, alter-

nate procedure suggested 1/18 83

Report on missions to Paraguay and other

Latin American countries 1/19 88

Request for services by Central Bank of

Bolivia, to inform FRBank of New York
1/19 89

Discussions with Messrs. Ness and Bern-

stein of Treasury Department re plan

for exchange controls, no objection

to continuation of 1/19 92

Salary increased 1/26 129

Completion of report on mission to Latin

America and discussion of matters for

Board guidance, Yr. Szymczak to make

recommendations 2/ 2 167

Present at meeting of Presidents with

Board 3/ 2 364

Request for deferment from military serv-

ice 3/23 527

Request for services by Dominican Republic

approved, to be assisted by Mr.

Wallich if possible, letter to Mr.

Sproul re 7/ 4 1119

Trip to Dominican Republic, letter to Sec-

retary of State re arrangements for 7/11 1173

Request for services in Guatemala, matter

to be referred to Mr. Szyrnczak with

power to act 7/13 1185

Mission to Guatemala approved, letter to

Inter-American Development Commission

re 7/17 1213

Official instructions re mission to Domin-

ican Republic and Guatemala sent to 7/24 1247

Advance of funds for travel on MiSSiOrE to

Dominican Republic and Guatemala, and

per diem allowed while absent from

Washington 7/24 1249

Trip to Domjnican kpub1ic aid Guatemala,

letter to ODT re authorization for

travel 8/14 1326
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Staff of Board of Governors: (Continued)

Division of Research and Statistics: (Continued)

Triffin, Robert, economist: (Continued)

No objection to remaining in Havana,

Cuba to discuss central banking

matters
Reply to letter of Mr. Supervielle re

services in Cuba and request for his

return to Habana

8/17

9/17

350
Pages

1335

1490

Report on trip to Dominican Republic,

Haiti, Cuba, Guatemala and Mexico 10/ 4 1579

Trueblood, Lorman C., economist, salary in-

creased 9/17 1479

Turkal, Marilyn J., clerk, appointment on tem-

porary basis and salary approved, not

to become member of retirement sys-

tem 6/5 908

Extension of temporary appointment ap-

proved 8/24 1380

Salary increased 8/27 1598

Resignation accepted 10/12 1622

Villard, Henry Hilgard, economist, appointment

on temporary basis and salary ap-

proved 9/20 1509

Vincent, Helen, clerk, salary increased 4/10 597

Vinelli, Paul, research assistant, appointment

on temporary basis and salary ap-

proved 1/16 75

Resignation accepted, payment of one

month's salary in lieu of payment

for unused annual leave approved 4/24 666

Vuillerin, Alexander C., economist, appoint-

ment on temporary basis and salary
approved, to remain member of Civil
Service Retirement System 5/25 864

Warner, Doris Plass, economist, salary in-

creased 6/16 969

Weaver, Mary F., clerk, salary increased 5/30 885

"ieiler, Emanuel T., economist, request for

deferment from military service 3/23 527

Resignation accepted 8/27 1401

Wernick, Murray S., economist, appointment on
temporary basis and salary approved 8/21 1354

Wexler, Harold P., economist, appointment on
temporary basis and salary approved 12/13 1954

White, Mary, clerk, salary increased 6/ 8 926

Williams, Kenneth B., economist, salary in-
creased 2/ 5 203

To work on Murray Bill with Mr. Hansen 3/26 539
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Staff of Board of Governors: (Continued)

Division of Research and Statistics: (Continued)

Wirth, Eleanor, clerk-stenographer, appoint-

ment on temporary basis and salary

approved 10/22

351
Pages

1697

Wood, Ramsay, economist, salary increas
e ap-

proved 9/17 1479

Youngda.hl, C. Richard, economist
, salary in-

creased 4/18 648

Payment of voucher for travel expense
s in

connection with official visits
 to

FRBanks of Minneapolis and Chic
ago

approved
9/20 1511

Payment of voucher for travel expe
nses

including roomette approved
12/11 1945

Division of Security Loans:
Barrie tt, Lucille, title changed from 

clerk to

research assistant and salary 
in-

creased

Branic, Otto H., messenger, salary 
increased

Salary increased

5 7795/5(/1 18 27 66 5

1399 
795

Robinson, Mrs. Virginia M., clerk
-stenographer,

appointment on temporary b
asis and

salary approved

7
Salary increased 8/27

Resignation accepted 1031;129

Schmidt, Catherine L., Secretary 
to Mr. Parry,

salary increased 2/14 244

Smith, Theodore H., Special Assist
ant, resigna-

9/21 1515tion accented

Brown, Bonnar, designated as Board 
representa-

tive in place of Mr. Parry for
 con-

ference to be held with Con
sumers

Home Equipment Co. 
6/23 1025

To represent Board at meeting in 
Detroit

re case of Consumers Home Equi
pment

Co. 
7/11 1172

Leverton, Mrs. Louise, secretary t
o Mr. Parry,

granted leave without pay f
or period

not to exceed six months and to
 be

reassigned to Division of 
Research

and Statistics upon return 
1/30 148

Parry, Carl E., designated repre
sentative for

conference re violations of 
Regula-

tion W by Consumers Home Equip
ment

Co. 
6/16 971

Fawley, Francis R., Special Ass
istant, appoint-

ment on temporary basis and 
salary

approved 
12/18 1984

427517 6
1399
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Staff of Board of Governors: (Continued)

Division of Security Loans: (Continued)
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Stone, Ruth D., Secretary to Mr. Brown, sal-

ary increased
Elevator operators:

Adams, Mrs. Elizabeth V., resignation accepted,

deduction to be made for overdrawn

2/14 244

sick leave 1/ 8 37

Bronson, Mrs. Beatrice, appointment on tempor-

ary basis and salary approved, not

to become member of retirement sys-

tem 1/26 130

Extension of appointment with no change in

salary 7/24 1246

Salary increased 8/27 1397

Resignation accepted 10/ 2 1562

Browne, Mrs. Marie, appointment on temporary

basis and salary approved, not to be-

come member of retirement system 1/19 97

Appointment extended with no change in

salary 3/20 496

Resignation accepted 6/16 968

Sheehan, Elizabeth M., resignation accepted 1/17 79

Slaughter, Mrs. Loretta, appointment on tem-

porary basis and salary approved, not

to becorre member of retirement sys-

Lem 1/18 82

Tobler, Nellie Gray, salary increased 2/16 250

Salary increased 8/27 1397

Zimmerman, Mrs. Willa, appointment on t
empor-

ary basis and salary approved 7/31 1274

Resignation accepted, reimbursement to be

made for overdrawn leave 12/ 4 1901

Employees, appointment in absence of check 
of ref-

erences, discussion in connec
tion

with case of Ruth Toni Giese, Re-

search Assistant 2/21 286

Fiscal Agent:
Foulk, 0. E., to be retained past retirement

age in active service until end of

year 6/16 967

Retirement, service after age 65 to
 be con-

sidered as creditable service and sal-

ary to be taken into consideration in

determining average, advice to Mrs.

Frank 12/14 1967

Retirement of, advice to FRBanks re consol-

idation of functions with those of Di-

vision of Administrative Services 12/ 6 1914
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Staff of Board of Governors: (Continued)
Fiscal Agent: (Continued)

Foulk, Oliver E.: (Continued)
Letter of appreeiation for services,

in view of retirement 12/26

Retirement at end of year, noted 12/29

Functions to be transferred to Division of

Administrative Services, January 1,

1946 6/16

Functions to be consolidated with those of

353
Pages

2028
2054

967

Accounting Section to constitute Fis-

cal Section of Division of Adminis-

trative Services 10/15 1628

Consolidation with those of Division of

Administrative Services, letter to

FRBanks re 1 2/ 6 1914
Lally, Josephine E., transfer to Fiscal Sec-

tion of Division of Administrative

Services as Deputy Disbursing Offi-

cer and salary increase approved 10/15 1629

Transfer to Fiscal Section of Division

of Administrative Services as Deputy

Disbursing Officer, advice to

FRBanks 12/ 6 1914

Foreign missions, expansion to provide for, as

regular function of Board, discussed 3/ 6 396
Guards:

Anderson, E. F., Acting Captain, salary in-

creased 4/30 702
Becke, Ferbert E., reappointment on temporary

basis and salary approved 1/11 47
Placed on leave without pay subject to

call for duty as chauffeur 4/17 630
Salary increased 8/27 1397

Bishop, Bruce, reinstatement and salary ap-

proved upon return from military

leave 11/13 1789

Resignation accepted 11/19 1828

Cook, Thomas George, appointment on temporary

basis and salary approved 12/28 2041

Crowell, Charles E., appointment on temporary

basis and salary approved 1/18 81

Appointment extended with no change in

salary 3/20 496
Salary increased 8/27 1397

Deakins, Thomas R., salary increased 7/23 1242
Gardner, William, salary increased 1/26 129

Salary increased 8/27 1397
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Staff of Board of Governors: (Continued)

Guards: (Continued)
Goods, Benjamin G., appointment on temporary

basis and salary approved

Salary increased
Extension of temporary appointment for

one month, with no change in salary,

approved
Resignation accepted

Hauser, Adam, salary increased
Salary increased

Hyde, William, salary increased
Michel, Richard J., appointment on temporary

basis and salary approved

Eyers, Clifford, salary increased

Salary increased
Nichols, Charles, salary increased

Salary increased
Norden, Leonard, salary increased

Resignation accepted
Sanderson, James W., reinstatement in position

354
Pages

6/15 963
8/27 1397

10/12
11/ 2
8/27
11/16
11/16

7/19
8/27
11/16
8/27
11/16
8/27
10/16

1621
1753
1397
1817
1817

1228
1397
1817
1397
1817
1397
1648

and salary approved upon return from

military service 10/ 8 1600

Steger, Karl, salary increased 8/27 1397

Salary increased 11/28 1879

Sullivan, David, senior guard, salary in-

creased 11/16 1817

Traver, William J., granted leave without pay 4/30 702

Resignation accepted, reimbursement for

overdrawn sick leave to be made 6/15 963

Unger, B. M., Senior Guard, salary increased 5/11 766

Zimmerman, James L., appointment on temporary

basis and salary approved 6/ 2 897

Salary increased 8/27 1397

Hours of work:
40-hour basic workweek of five 8-hour days ap-

proved, subject to discussion with

Employees' Committee 8/27 1393

40-hour basic workweek of five 8-hour days ap-

proved 8/28 1403

Luncheon period, 30-minute period to be contin-

ued, subject to discussion with Em-

ployees' Committee 8/27 1395

30-minute period to be continued 8/28 1403
Laborers:

Carter, Robert, salary increased 7/23 1242
Faber, Philip D., reinstatement and salary ap-

proved upon return from military

service 11/20 1852
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Staff of Board of Governors: (Continued)

Laborers: (Continued)

Fowler, Preston, salary increased

Johnson, Sven, Foreman, reinstatement in po
si-

tion after return from military leave

and salary approved

Jones, Everett, salary increased

Macklin, James H., salary increased

Salary increased 

Morley, Michael, salary increased

8/27

9/28
8/27
4;24 782 

8/27

Page  35 5s

1398

1550
1398

65
1398 
6

1398

Price, Albert R., resignation accepted, d
educ-

tion to be made for overdrawn annual

leave
Ratliff, Lee, salary increased

Salary increased

83//1247

11/16
143:
1818

Ratliff, Wylie, appointment on temp
orary basis

and salary approved

Salary incasedre

86//297 19332

Resignation accepted
9/12 1458

Riston, Percy C., Foreman, salary 
increased 4/24 665

Transfer to former position of As
sistant

Foreman and question of sala
ry to

be considered further 9/28 1550

Title changed to Assistant Foreman
 of La-

borers (Night) with no change 
in

salary
10/16 1646

Tobler, Herman Lee, salary increas
ed 4/24 6658

Salary increased
6/27

13 9

Weeks, E. J., Sr., transfer to f
ormer position

of laborer and question of sal
ary to

be considered further
9/28 1551

Title changed to Assistant For
eman of La-

borers (Day) with no change 
in sal-

ary 10/16 164 6

Latin America affairs, discussion of 
personnel

needed to do work for Board 
on 2/ 2 168

Loan of employees:
Adler, J. Hans, economist, loan of 

services

to Navy Department, menti
oned in dis-

cussion of Board policy re 
loans 4/18 640

Connell, J. J., transferred from 
T)ivision of

Bank Operations on temporary l
oan ba-

si s to Se cre teary, s Offi ce a
s General

Assistant, with no change 
in salary,

arrangement subject to r
eview within

six months 6/16 967

Ge rschenkron, Ale xande r, e con
omic specialist,

loan of services to Office of
 Stra-

tegic Services approved after dis-

cussion of policy 4/18 639
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Staff of Board of Governors: (Continued)
Loan of employees: (Continued)

Giese, Ruth Toni, research assistant, granted

leave of absence without pay to

assist State Department in connection

with Jurists Conference

Services to be loaned to State Department

on reimbursable basis
Question of reimbursement for, matter re-

ferred to Personnel Committee

Goodman, Glenn, loan of services to Philippine

4/12

4/13

9/21

602

621

1514

Government, mentioned in discussion

of Board policy re loans 4/18 640

Hagen, Everett E., economist, loan of services

to WLB, mentioned in discussion of

Board policy re loans 4/18 639

Haraldson, Wesley C., economist, request for

loan of services to War Department

for survey of damage in Germany, not

approved 3/23 527

Policy of Board re, discussion in connection

with personnel matters in Division

of Research and Statistics 4/18 638

Married women employed on temporary basis, replace-

ment by veterans, discussion of,

draft of letter to FRBanks re Board

policy to be prepared 8/28 1405

We ssengers:
Branic, Otto H., salary increased 5/16 795

Salary increased 8/27 1399

Carter, Beverly, salary increased 8/27 1398

Collins, Wesley B., advance sick leave in-

creased and remaining leave to be

charged to accumulated and unaccrued

annual leave 3/ 1 346

Salary increased 7/27 1260

Drake, William H., salary increase approved 8/14 1325

Dyson, Seaton, salary increased 8/27 1398

Retention in active service on tempora
ry

basis and salary approved 12/ 7 1927

Hamilton, James F., salary increase 
approved 8/ 9 1312

Hargett, E. L., salary increased 8/27 1399

Hart, Bishop, reemployment after return from

military leave and salary approved 8/ 7 1298

Hunley, John H., salary increased 8/27 1399

Jamison, Michael L., salary increase approved 8/ 9 1312

Johnson, Gordon P., transfer to Division of Ad-

ministrative Services as Operator,

Duplicating Devices, and salary in-

crease approved 8/ 8 1307
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Staff of Board of Governors: (Continued)

Messengers: (Continued)
Lane, Daniel F., salary increase approved

Newton, James Harvie, salary increased

Norris, Charles R., designation changed to

and salary increased
Finn, William E., salary increased

Salary increased
Piper, Robert L., salary increase approved

Reed, Samie, salary increased
Rogers, Edward D., appointment on temporary

sis and salary approved

Smith, Jesse D., salary increased

Salary increased
Washington, Sidney, designation changed to

clerk and salary increased

8/ 9
7/27

clerk
1/30
8/27
11/14
8/14
7/27

ba-
11/ 9
4/10
8/27

1/30

357
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1312
1259

142
1399
1795
1325
1259

1780
597

1398

143

Negro employees, report to Presidents' Committee

on Fair Employment Practice 10/ 5

Nurses:
O'Connell, Mrs. Catherine E., substitute nurse,

increase in daily compensation 7/13

Office of the Chairman:
Benton, Madeleine E., Secretary to Mr. Thurston,

1590

1189

salary increased 1/30 142

Clayton, Lawrence, Assistant to the Chairm
an,

resignation accepted 1/25 119

Request to remain on payroll until ex-

piration of annual leave instead of

receiving lump sum 2/ 2 181

Goepfert, Mabel, retransfer to Legal Div
ision

as secretary with no change in salary 1/30 142

Hart, Bishop, messenger, reemployment after re
-

turn from military leave and salary

approved 8/ 7 1298

Johnson, Gordon, return to assignment in 
Du-

plicating Section, Division of Ad-

ministrative Services approved 8/ 7 1298

Transfer to Division of Administrative

Services as Operator, Duplicati
ng De-

vices, and salary increase approved 
8/ 8 1307

Norris, Charles R., messenger, design
ation

changed to clerk and salary in-

creased 1/30 142

Thurston, Elliott, Assistant, appointed memb
er

of Board's Committee on Deferment of

Government Employees to succeed Mr.

Clayton 2/ 2 180

Title changed from Special Assistant and

salary increased 1/30 142
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Staff of Board of Governors: (Continued)

Office of Mr. Draper:
Dodge, Mrs. Jane Gray, stenographer, trans-

ferred from Division of Administra-

tive Services and salary increased 1/ 1

Salary increased 6/19

Jamison, Michael L., messenger, salary increase

358
Pages

2
983

approved 8/ 9 1312

Office of Mr. Evans:
Hamilton, James F., messenger, increase in sal-

ary approved 
8/ 9 1312

Westman, Elsie M., Secretary, salary increas
ed 2/ 5 202

Office of Mr. Ransom:
Cotten, Mrs. Anne I., Private Secretary, sa

l-

ary increased 1/30 143

Washington, Sidney, messenger, designatio
n

changed to clerk and salary in-

creased
1/30 143

Office of Mr. Szymczak:
Klise, Mrs. Dorothy, Secretary, to be suc

-

ceeded by Miss Newcome at end of the

year 10/15 1630

Lane, Daniel F., messenger, salary incr
ease

approved
8/ 9 1312

Newcome, Elnyr, transfer from Division 
of Ex-

aminations as stenographer and 
sal-

ary increase approved, to succe
ed

Mrs. Klise as secretary at end of

year 10/15 1631

Pages:
Bare, Edith, salary increased

8/21 1355

Bowes, Mrs. Ruth, appointment on te
mporary ba-

sis and salary approved
3/ 3 389

Salary increased
8/27 1396

Caughron, Billie Jean, salary incre
ased 8/21 1355

Hanson, Mrs. Jean, resignation ac
cepted 12/26 2027

Maize, Samuel B., Jr., resignation 
upon return

from military leave accepted
11/19 1827

Myers, Anna Mae, salary increased
8/21 1355

Reamey, Dorothy, salary increased
4/24 665

Salary increased
8/27 1396

Part-time employment:
Gould, Mrs. Ruth F., clerk in Divis

ion of Re-

search and Statistics, employed 
on

half time basis 3/29 550

Salaries:
Increases, comparison with increa

ses at FRBanks 4/18 647

Federal Employees Pay Act of 1945, Board to hold

meeting to adjust salaries in conform-

ity with 6/29 1076
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Staff of Board of Governors: (Continued)

Salaries: (Continued)

Basic and overtime compensation pa
yment ap-

proved in accordance with Federa
l

Employees Pay Act of 1945
7/ 2 1091

Payment on biweekly basis authori
zed in accord-

ance with Federal Employees Pay A
ct

of 1945 7/ 2 1091

Secretary's Office:

Allred, Frances K . , file clerk, 
salary in-

creased
Salary increased

Andrews, Ruby S., file clerk, s
alary increased

Beale, Loretta D., file clerk, 
salary in-

creased

Berry, Marjorie V., file clerk, 
salary in-

creased
Salary increased

Bogart, Sidelle F., file clerk, 
salary in-

creased

Resignation accepted

Breeden, Virginia, file clerk, 
salary in-

creased

Brow, Lillie, file clerk, salary
 increased

Carpenter, S. R., Assistant 
Secretary, salary

increased

Promoted from Assistant 
Secretary to

Se cre tary

Secretary, salary increase
d

Coe, Madison P., Senior Index 
Clerk, salary

increased

Collier, Raymond J., general 
assistant, reem-

ployment upon return f
rom military

service and salary a
pproved

81;127 9

4/30

1/19

4/30
8/27

7/27
10/16

4/30
1/19

1/31

6/16

l2 0746,/3

11/21

139997

702

97

701
1399

1264
1647

701
97

1913565:61

701

1854

Connell, J. J., General A
ssistant, transferred

from Division of Bank 
Operations on

temporary loan basis, 
with no change

in salary, arrangement 
subject to re-

view within six months 
6

Cook, Helen E., file clerk, 
salary increased 

8 
4/30 701
//1276 1399697

Salary increased

Resimation accepted 
10/16 1647

Action on resignation 
rescinded 10/23 1704

Corcoran, Mrs. Ruby C., file clerk,
 resigna-

tion accepted

Davis, Marilyn, file clerk, 
salary increased

Salary increased

Dodge, Mary J., file clerk, 
salary increased

4/ 4
981//127

1/19

581
979139

97
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Staff of Board of Governors: (Continued)

Secretary's Office: (Continued)

Dodge, Mary J.: (Continued)

Resignation accepted, reimbursement to

be made for overdrawn leave 10/29 1726

Gallimore, Mary Magdalene, file clerk, a
ppoint-

ment on temporary basis and salary

approved 7/10 1156

Resignation accepted 
10/15 1631

Gjelhaug, Evelyn S., file clerk, salary 
in-

creased 
8/27 1399

designation accepted 
9/ 6 1429

Glover, Gladys, Secretary to Mr. Car
penter,

salary increased 
7/27 1259

Resignation accepted 
12/18 1984

Haltigan, Helen A., file clerk, gr
anted leave

of absence without pay 
6/ 7 916

Hammond, Bray, Assistant Secretary:

Central Bank of Mexico, question 
of going

to Mexico to assist in arrange
ments

for conference, action deferred
 until

return of Mr. Evans 
1/15 60

Salary increased 
3/31 564

To be Secretary of staff group 
for discus-

sion of foreign policies 
6/ 1 894

Hatch, Cora L., file clerk, salary 
increased 4/30 702

Hunter, Beatrice S., file clerk, 
salary in-

creased 
11/ 2 1753

Jones, M. Elizabeth, supervisor in 
charge of

Room 2121, salary increas
ed 1/19 97

Krieger, D. Jeanne, General A
ssistant, salary

increased 
1/19 97

Lindsay, Ann, file clerk, resignation
 3/23 529

Lipscomb, Anne, file clerk, salary 
increased 8/27 1399

Resignation accepted 
10/12 1622

Maize, 1,1rs. Largery D., file cl
erk, granted

leave without pay 
9/28 1557

Resignation accepted, reimbu
rsement to be

made for overdrawn leave 
10/29 1726

McAllister, Emily A., file clerk, 
salary in-

creased 
1/19 97

Resignation accepted 6/28 1068

McGarvey, Margaret V . , file cle
rk, appointment

made permanent and salary in
creased 3/ 7 406

Salary increased 8/27 1399

hteiser, E. Katherine, Secret
ary to Mr. Hammond,

salary increased 1/19 97

Vorley, Madge M., file clerk, s
alary increased 7/27 1264

360
Pages
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Staff of Board of Governors: (Continued)

Secretary's Office: (Continued)

Morrill, Chester:
Designation changed from Secretary to

Special Adviser to Board, and sal-

ary transferred to budget of Board

Members' offices 6/16 966

Report of meeting in Memphis on absorption

of exchange charges 6/ 8 922

Travel restriction, to prepare draft of

letter to FRBanks with copy of rress

statement re 1/15 59

Pagenkopf, Myrtle J., file clerk, appointment

on temporary basis and salary ap-

proved 11/ 7 1770

Paterson, Nancy Ruth, file clerk, appointoent

on temporary basis and salary ap-

proved 10/19 1693

Poeppel, E. Betz, Supervisor of Files Section,

salary increased 7/27 1259

Purcell, Dorothy, file clerk, resignation ac-

cepted 7/31 1274

Pye, Mrs. Hazel Hansen, file clerk, appointment

on temporary basis and salary ap-

proved 5/19 815

Salary increased 
8/27 1399

Appointment made permanent and salary 
in-

creased 
11/26 1870

Sanders, Mrs. Mary E., stenographer, 
transfer

from Division of Administrative S
erv-

ices on permanent basis without 
change

in salary 
7/ 9 1153

Shaw, Yvonne, Secretary to Mr. Morrill, 
salary

transferred to budget of Board 
Mem-

bers Offices 
6/16 966

Simpson, Hazel L., file clerk, salary 
increased 1/19 97

Salary increased 
11/ 2 1753

Stroud, Berl R., file clerk, appo
intment ex-

tended and salary increased 
2/14 243

Appointment made permanent 
7/27 1264

Salary increased 
8/27 1399

Resignation accepted 
9/17 1480

Thomason, Louise, clerk-stenogr
apher, salary

increased 
1/19 97

Townsend, Mrs. Maxine Todd, file 
clerk, appoint-

ment on temporary basis and
 salary

10/ 3 1567approved
Wallace, Gladys W., file clerk,

 appointment

made permanent and salary increased
 

re 

84;2370 1730,19

Salary incased

361
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Staff of Board of Governors: (Continued)

Secretary's Office: (Continued)

Watson, Mary H., file clerk, sala
ry in-

362
Pages

creased
4/30 702

Yates, Aline L., Index Clerk, sal
ary in-

creased
4/30 701

Sick leave, continuation of policy re 
transfers

from other agencies
1/4 17

Separations from service:

Loveless, Mrs. Evelyn, cafeteria 
helper, a

proved
10/ 2 1562

Telegraph operators:
Ball, L. L., Assistant Supervisor, 

salary in-

creased
3/24 535

Flagg, M. P., salary increased
7/23 1242

Klaprat, Leone, salary increased
7/23 1242

Ott, H. M., Supervisor, salary 
increased 3/24 535

&eagle, Mary S., salary increase
d 3/24 535

fanner, J. E., salary increased
3/24 535

Telephone operators:

Brooks, Rae, salary increased a
nd appointment

made permanent
5/11 766

Salary increased
8/27 1398

Brown, Mrs. Rushia H., resigna
tion accepted 1/17 79

Griffith, Flora J., salary 
increased 1/26 129

Johnson, Mary E., appointment 
on temporary

basis and salary approv
ed 1/22 107

Salary increased and app
ointment made

permanent
5/11 766.

Salary increased
8/27 1398

Veterans, employment of, app
lications to be given

full consideration, draf
t of letter

to be prepared by Mr. 
Leonard 12/7 1928

War Loans Committee:

Abolished, functions assigned
 to Mr. Draper

for initial considerat
ion 1/30 144

Boothe, L. Gardner, title 
changed to Assistant

Administrator for War 
Loans 1/30 145

Counsel to committee, positio
n abolished 1/30 145

Faucette, Olive C., clerk, 
resignation accepted 2/21 288

Fields, Mrs. Catherine H., 
Secretary, granted

extension of leave 
without pay 12/29 2052

Holmes, Mary, clerk, salary 
increased 11/14 1795

Kekenes, Mary F., clerk-
typist, salary in-

creased
11/14 1795

Finn, William E., messenge
r, salary increased 8/27 1399

Salary increased
11/14 1795

Secretary to committee, 
position abolished 1/30 145

Smead, E. L., title cha
nged to Administrator

for War Loans
1/30 145

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



State Department:
Argentina, ban on gold shipments, letter enclos-

ing memo re sent to Secretary of 1/26

363
Pages

132

Bretton Woods agreements, statement re Fund and Bank

by Mr. Acheson at meeting of Presi-

dents with Board 3/ 2 365

Bunce, Arthur, granted leave of absence without pay

to take charge of economic mission

to Korea for 10/ 2 1561

Advice to Mr. Clayton re arrangerrents 11/ 6 1763

Certifications under section 25(b) of FRAct, issu-

ance by, matter to be presented by

Treasury Department to, at request

of Board 3/14 467

Conference of staff representatives of central banks

in Western Hemisphere, attitude toward

Board representation 1/15 62

Foreign relationships of FRSystem, proposed trip

of Messrs. Knoke, Roza11, and Golden-

weiser to Europe, letter to Secretary

of State requesting approval of 5/25 864

Giese, Ruth Toni, research assistant, granted leave

of absence without pay to assist work

in connection with Jurists Conference 4/12 602

Services to be loaned on reimbursable basis 4/13 621

Reimbursement for services in connection with

Conference at San Francisco, referred

to Personnel Committee 9/21 1514

Permberg, Paul, Economist, loan on nonreimbursable

basis to serve as member of staff of

American Representative on Allied

Commission for Reparation from Ger-

many to assist in Paris 11/ 2 1752

Mexico, central bank, acquisition of stock control

of Pan American Trust Company of

New York, letter to Secretary of

State 1/20 102

Questions raised by New York State Banking re-

partrnent re, information requested

from State Department in connection

with representations made to Mexican

Government 4/24 668

Report of Ambassador Messersmith re, copies

sent to Board and to Mr. Sproul 5/10 760

Russia, proposed visit of Messrs. Goldenweiser, Knoke,

and Rozell to, purposes of, statement

re approved, letter to Secretary of

State 6/ 8 928
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State member banks:
American Bank, Lackawanna, New York, establishment

of branch in Lackawanna, N. Y., by

Manufacturers and Traders Trust Com-

pany, Buffalo, New York, approved in

conne ction with proposed merger

with 12/14 1970

American Bank, of Port Clinton, Ohio, application

for membership approved 10;1244 11779172

Certificate of membership transmitted

American Bank, St. Joseph, 'Tennessee, applicati
on

for membership approved, additional

powers not to be exercised without

permission of Board 12/11 1941

American Bank & Trust Company, New Orleans, 
Louisi-

ana, converted into National American

Bank of New Orleans under section

5154 of Revised Statutes, authority

to accept drafts and bills of ex-

change up to 100 per cent of capital

and surplus passed to 5/ 8 755

American State Bank, Ligonier, Indiana, appli
cation

for membership approved, compliance

with condition numbered 6 waived 2/22 290

Certificate of membership transmitted 
3/27 543

Six months notice waived and application for

immediate withdrawal from FRSystem

approved 4/28 687

Permission granted to FDIC to examine for 
con-

tinuation of insurance after with-

drawal from FRSystem 5/ 7 752

American State Bank, Milwaukee, Wisconsin., no o
b-

jection to proposed change in location

and investment in banking premises 12/11. 1942

American Trust Company, San Francisco, California
,

establishment aid operation of addi-

tional branch in Stockton, California,

approved 6/ 9 933

Change in location of Burlingame Office, no ob-

jection to 11/16 1825

Establishment, of branch in Orinda, California,

approved 12/11 1943

364
Pages

State Department: (Continued)

Tamagna, Frank, services in Tokyo, to be granted

leave of absence by MBank of New

York if request is made by 10/26 1716

State legislative service, letter to Yr. Griffith of

Library of Congress on establishment

of 11/26 1871
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State member banks: (Continued)

Annapolis Banking and Trust Company, Annapolis,

Maryland, certificate of member-

ship transmitted 1/ 3 9

No objection to purchase of Brooklyn-Curtis Bay

Branch building and adjoining property

of, by Union Trust Company of Varyland

in connection with absorption of

branch 8/20 1345

Baltimore Commercial Bank, Baltimore, Maryland, pu
r-

chase of assets and assumption of

liabilities by Union Trust Company of

Maryland, Baltimore, Maryland, no ob-

jection to 
7/ 7 1133

Bank of Amity, Oregon, application for membership

approved, common stock and debentures

to be shown at par and face amounts 2/23 304

Certificate of membership transmitted 
3/17 478

Bank of Beaumont, California, application for mem
ber-

ship approved 7/13 1189

Certificate of membership transmitte
d 8/23 1377

Granted permission to establish and opera
te sav-

ings department 12/19 2005

Bank of Berkeley, California, application 
for mem-

bership approved, subject to li
qui-

dation of Fidelity Acceptance and

Thrift Company 1/24 117

Certification to FDIC as member of 
FRSystern 2/13 240

Certificate of membership transmit
ted 2/14 245

Bank of Carthage, Missouri, absorption of 
small non-

member insured bank, no change in

character of business of 1/11 48

Bank of Chestnut, Illinois, application for 
member-

ship approved, provision for esti
ma-

ted losses to be made 2/22 291

Certificate of membership transmi
tted 3/27 543

Bank of Commerce, Freewater, Oregon, ap
plication for

membership approved 6/16 969

Certificate of membership transmi
tted 8/ 9 1314

Bank of Commerce, Wetumka, Oklahoma, appl
ication

for membership approved 10/12 1624

Certificate of membership transmitted 10/24 1713

Bank of Dublin, Incorporated, Dublin, Virgini
a, ap-

plication for membership approved,

additional powers not to be exer-

cised without permission of Board 6/26 1039

Certificate of membership transmitte
d 7/ 9 1153

365
Pages
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State member banks: (Continued)

Bank of Gueydan, Louisiana, application for
 mem-

bership approved, activities in Lake

Arthur, Louisiana, to be discontin
-

ued and savings accounts to be brough
t

into conformity with law

Certificate of membership transmitted

Bank of Eamburgh, Hamburg, New York, appl
ication

for membership approved, saving
s

accounts and practices re withd
raw-

als and transfers from savings a
c-

counts to conform with law

Certificate of membership transmi
tted

Bank of Holden, Missouri, certificate of 
membership

transmitted

Bank of Holland, New York, application 
for member-

ship approved

Certificate of membership transmi
tted

Bank of Leipsic Company, Leipsic, Ohio, 
application

for membership approved

Granted extension of time to ac
complish member-

ship in FRSystem

Extension of time granted to a
ccomplish member-

ship

Bank of Lunenburg, Kenbridge, Virgini
a, letter to Mr.

leach on absorption of exch
ange charges

by
Bank of Luxemburg, Wisconsin, appli

cation for member-

ship approved

Certificate of membership tra
nsmitted

Bank of Manlius, New York,establieren
t of branch in

Manlius by Syracuse Trust 
Company,

Syracuse, New York, in 
connection with

absorption of

Bank of Memphis, Missouri, purchase of
 assets and

assumption of liabilities 
of Scot-

land County National Bank 
of Memphis,

Missouri, no objection t
o

Bank of Neosho, Missouri, application
 for fiduciary

powers approved

Bank of Newman, California, copy o
f condition report

sent to Department of J
ustice for con-

fidential use

Bank of Ripley, Tennessee, app
lication for membership

approved, additional 
powers not to be

exercised without 
permission of Board

Certificate of rembership 
transmitted

366
Pages

10/31
11/21

1730
1656

1/2 5
1/18 82

1/ 8 36

9/25 1536
10/23 1704

8/3 1289

8/23 1377

10/24 1712

7/13 1192

5/25 865
6/18 981

/ 4 1295

8/ 3 1290

2/ 5 204

6/29 1085

6/28 1072
7/30 1270
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367
Pages

State member banks: (Continued)
Bank of Russell County, Cleveland, Virginia, ap-

plication for membership approved,

additional powers not to be exer-

cised without permission of Board 12/ 6 1914

Bank of Salem, Virginia, application for membership

approved
7% 

1119
1 12271

Certificate of membership transmitted 78 

Bank of Sharon, Tennessee, application for member-

ship approved, additional powers not

to be exercised without permission of

Board 
7/10 1161

Certificate of membership transmitted 
8/ 9 1314

Penalty for deficiencies in reserves waived
 12/14 1970

Bank of Yazoo City, Mississippi, application for

membership approved, additional 
pow-

ers not to be exercised without per-

mission of Board, and savings ac-

counts to be brought into conf
ormity

with law 
9/21 1516

Certificate of membership transmitted 
10/15 1632

Bar Harbor Banking and Trust Company, Bar Har
bor,

Maine, no objection to additiona
l in-

vestment for banking premises 
12/18 1986

Barnes Banking Company, Kaysville, Utah, 
corporate

existence of, no suggestions 
from

Board, but information reques
ted 3/ 1 347

Application for nembership approved, 
effective

June 19, 1945, agreements re p
urchase

of assets and assumption of 
liabili-

ties of predecessor to be r
eviewed 9/14 1472

Extension of time granted to ac
complish member-

ship 10/24 1713

Certificate of membership trans
mitted 12/ 3 1898

Certification to FDIC 
12/20 2013

Legal documents pertaining to r
eorganization,

copies sent to FDIC 
12/20 2014

Beaver Trust Co., Beaver, Pennsylvani
a, determined

not to be holding company affil
iate

of Midland Bank for purpo
ses other

than those of Section 23A o
f FRAct

Beloit Savings Bank, Beloit, Wiscon
sin, application

for fiduciary powers app
roved

Billings State Bank, Billings, M
ontana, application

for membership approved

Certificate of membership t
ransmitted

Certification to FDIC as 
member of FRSystem

Blackpipe State Bank, Martin, South Dakota, app
li-

cation for membership approved

7/10

7/13

8/24

99//1

4/17

1159

1191

1382

144:94

631
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State member banks: (Continued)

Blackpipe State Bank: (Continued)

Certificate of membership transmitted 
5/11 766

Broadway Bank & Trust Company, Paterson, New
 Jersey,

application for membership approved
,

additional powers not to be exercis
ed

without permission of Board, savings

accounts to conform to regulation 
9/24 1524

Certificate of membership transmitted 
10/ 4 1581

California Bank, Los Angeles, California, e
stablish-

ment of branch in Long Beach, Cali-

fornia, approved 
6/19 987

Calvert Bank, Baltimore, Maryland, no objec
tion to

purchase of property adjoining Sou
th

Branch office 
8/20 1345

Central Savings Bank and Trust Company, Mon
roe, Louisi-

ana, application for membership app
roved,

condition of membership requiri
ng elim-

ination of losses waived 
4/28 687

Certificate of membership transnitted 
5/11 766

Central State Bank 8,t Trust Company, Elkader, Io
wa,

certificate of membership 
transmit-

ted 
1/17 79

Central Trust & Savings Bank of Ceneseo, 
Illinois,

certificate of membership 
transmitted 1/16 76

Charleroi Savings and Trust Company, 
Charleroi, Penn-

sylvania, application for 
membership

approved, additional power
s not to be

exercised without permis
sion, savings

account to be brought into 
conformity

with law and bank to be ad
vised of

withdrawal notice 
10/24

Certificate of membership tran
smitted 11/ 9

Chemical Bank & Trust Company, New 
York, memo from

counsel re termination 
statement re-

quired when guarantee ag
reement has

been terminated, and reply 
of War

1711
1782

Department, copies sent to
 FRB ank s 3/ 5 393

Chester-Cambridge Bank and Trust 
Company, Chester,

Pennsylvania, no objecti
on to assump-

tion of deposit liabili
ties of unin-

sured bank in Chester
6/ 7 918

Citizens Bank of Goodman, Wisconsin, applica
tion for

membership approved, su
bject to cer-

tain condition re paid
-up and unim-

paired capital stock
2/ 3 200

Certificate of membership 
transmitted 2/27 318
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Pages

State member banks: (Continued)

Citizens Bank, Hebron, Indiana, application fo
r

fiduciary powers to act as guard-

ian approved, no objection to con-

tinuing to act as trustee of one

account designated as "Trustee for

Building Ownership" 
5/ 1 718

Citizens Bank of New Haven, Missouri, appli
cation

for membership approved, excess bal
-

ance in nonmember bank to be reduced 
:071,61

Certificate of membership transmitted 
5/17 

Citizens Bank of Pacific, Missouri, penalt
y for de-

ficiencies in reserves waived 
12/14 1970

Citizens -14armers Bank of Cole Camp, Mis
souri, ap-

plication for membership app
roved

Certificate of membership transmitted

Citizens State Bank of Milford, Milford 
Junction

(P. 0. Milford), Indiana, certifi
-

cate of membership transmitted

Citizens State Bank, Sturgis, Michigan, 
application

for membership approved, super
vision

of trust department recommende
d and

1,(4,3.7
savings accounts to be broug

ht into

conformity with law 
6/28

Certificate of membership transmit
ted 7/18

Cleveland Trust Company, Cleveland, O
hio, establish-

3/12 427
4/10 598

1/ 3 9

ment of branch in Euclid, 
Ohio, ap-

proved

Establishment of branch in Rocky 
River, Ohio,

approved
190//:: 

1459

1718

Commerce Guardian Bank, Toledo, Ohio, 
no objection

to purchase of bank premises 
and fur-

niture and fixtures 
3/26 541

Commerce Trust Company, Kansas City, 
Missouri, data

re certificates of capital 
stock and

dividend checks, inform
ation to be

developed during next 
examin 1/ 6ation 34

Commercial Savings Bank of Sterlin
g, Colorado, no

objection to purchase of 
lot and

building for banking 
premises 3/20 498

Condition reports:
Call as of December 30, 1944

1/ 3 8

Form FR 105 approved with slight
 changes for

spring call
2/ 8 220

Call as of March 20
3/22 514

To be available to FDIC for 
tabulation of data

for Department of Agricu
lture, advice

to Mr. Wall
3/30 557
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State member banks: (Continued)

Condition reports: (Continued)

Call as of June 30 
7/ 3 1113

Fall call not to be made 
9/20 1510

Conditions of membership:
Trust funds deposited in commercial or

 savings

department, condition 6 as t
o security

for deposit, compliance waived in

Connecticut and Colorado 7/16 1201

Curwensville State Bank, Curwensville, 
Pennsylvania,

purchase of assets and assumpt
ion of

liabilities of Curwensvill
e National

Bank, no objection to 
6/20 992

Cynthiana State Bank, Cynthiana, India
na, applica-

tion for membership approved,
 compli-

ance with condition numbered 
6 waived 7/10 . 1174

Certificate of membership trans
mitted

Davenport Bank and Trust Corpany, Dav
enport, Iowa,

investment in banking pre
mises ap-

proved, subject to elimin
ation of

violation of Section 23A 
of FRAct 12/29 2058

Detroit Bank, Detroit, Pichigan, Esc
row Agent and

Fiscal Agent, no objectio
n to act-

ing as 
6/15 964

Devon-North Town State Bank, Chicago,
 Illinois, ap-

plication for membership
 approved 3/31 565

Certification to FDIC as membe
r of FRSystem 4/ 9 594

Certificate of membership 
transmitted 4/11 601

Permission granted to maintain 
same reserves

as reserve city banks 
4/28 688

Dillsborv State Bank, Dillsboro, 
Indiana, applica-

tion for membership app
roved, sub-

ject to charge off of est
imated losses,

compliance with conditi
on 6 waived 12/26 2030

Earnings and dividends reports, 
revision of forms

107 and 107b 
9/11 1456

Ebenezer State Bank, Ebenezer, New
 York, certificate

of membership transmitte
d 1/ 3 9

Ecorse-Lincoln Park Bank, Ecorse, 
Michigan, estab-

lishment of branch in 
Allen Park,

Michigan, approved 
5/ 7 752

Elberfeld State Bank, Elberfeld, 
Indiana, certifi-

cate of membership 
transmitted 1/ 3 9

Farmers and Citizens Savings B
ank Company, German-

town, Ohio, applicati
on for member-

ship approved and savi
ngs accounts

to be brought into con
formity with

law

Certificate of membershi
p transmitted

5/31 889
6/25 1034
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State member banks: (Continued)

Farmers and Merchants Bank, Williamsburg, Ohi
o,

371
Pages

application for membership approved 12/14 1968
Farmers Bank of Lincoln, Missouri, application for

membership approved 8/20 1344

Certificate of membership transmitted
9/12 1459

Farmers Bank of Pelham, Georgia, permission gra
nted

to FDIC to examine for continuation

of insurance after withdrawal from

FRSystem 4/21 659

Six months notice waived and application
 for

immediate withdrawal approved
6/ 2 898

Farmers Bank and Trust Company of Indiana,
 Pennsyl-

vania, application for membership a
p-

proved, subject to charge off o
f

estimated losses, no addition
al pow-

ers to be exercised without permis-

sion of Board and savings accoun
t to

be brought into conformity with 
law 1068

Certificate of membership trans
mittedan 

,//80

1237

Farmers Bank and Trust Company, Knox, 
Indiana, ap-

plication for membership ap
proved,

compliance with condition N
o. 6

waived, adequate records and
 super-

10/19 1695
vision of trust activities t

o be

provided

Certificate of membership trans
mitted 11/14 1798

Farmers' Banking Company, Lakeview, 
Ohio, certifi-

cate of membership transmitt
ed 1/18 82

Farmers Exchange Bank, Abingdon, V
irginia, appli-

cation for fiduciary powers
 ap-

proved 
4/ 9 595

Farmers Savings Bank, Marshall, Mis
souri, applica-

tion for membership approve
d, common

stock to be shown at par 
2/14 244

Certificate of membership t
ransmitted 2/27 318

Farmers Savings Bank Company, Ashley
, Ohio, applica-

tion'
g 

for membership approve
d 8/20 1344

Certificate of membership 
transmitted 9/12 14

armer's State Bank, Middletown, 
Indiana, applica-

tion for membership appro
ved, compli-

ance with condition num
bered 6 waived,

corrective action re nu
mber of direc-

tors to be taken 476

Certificate of membership 
transmitted 4/17 631

Fidelity Savings Bank, Ottumwa, 
Iowa, notice of with-

drawal requirement for savi
ngs deposits

to be indicated in savings
 passbooks,

reply to inquiry re 4/ 3 575
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Fidelity Trust Company of Baltimore, 
Maryland, mer-

ger of Public Bank of Maryland, Bal-

timore, into, no objection to 
7/12 1179

Fidelity Trust Company, Indianapolis, In
diana, appli-

cation for membership approved,
 sub-

ject to charge off of estimated loss
es,

compliance with condition 6 wa
ived 12/19 2004

First-Central Trust Corpany, Akron, Ohi
o, establish-

ment of branch in Mogadore, Ohio
, in

connection with proposed ab
sorption

of Mogadore Savings Bank, Mogad
ore,

12/18 1987
Ohio approved

First State Bank, Booker, Texas, 
application for

membership approved 
6/ 6 913

Certificate of membership tran
smitted 6/19 986

First State Bank of Chinook, Montana, 
application

for membership approved 
2/ 3 200

Extension of time granted to co
mplete member-

ship in FRSystem 
2/26 312

Certificate of membership t
ransmitted 4/ 9 594

First State Bank of Corpus Christi, 
Texas, applica-

tion for membership approv
ed, power

to issue and sell investment
 certi-

ficates not to be exercis
ed without

permission of Board 
9/11 1453

Granted extension of time to a
ccomplish member-

ship 

11/
1 1747

Granted extension of time to 
accomplish member-

ship 

12/27

2036

First State Bank, Fairfax, Oklaho
ma, application

1for membership approved 11; 5 
1757

26 1871
Certificate of membership t

ransmitted 1 

First State Bank of Libby, Montana, 
absorption of

Kootenai Valley State Ban
k, Troy,

Montana, no objection to
8/24

First State Bank of Libertyville, 
Illinois, applica-

tion for membership app
roved

Certificate of membership 
transmitted

8/21

9/ 6
11353853
1429

First State Bank of Malta, Montana, 
application for

membership approved, Nor
thwest Ban-

corporation, holding comp
any affili-

ate, to obtain general vo
ting per-

mit
4/ 2 570

Certificate of membership 
transmitted 4/23 664

First State Bank, Odessa, Texas,
 application for mem-

bership approved, investme
nt certifi-

cates not to be issued or sold with-

out permission of Board 3/16 474
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First State Bank, Odessa, Texas: (Continued)

Extension of time granted to complet
e member-

ship in FRSystem 4/ 9
569

Certification to FDIC as member of 
FRSystem 4/24 6

Certificate of membership transmi
tted 4/25 671

First State Bank of Stevensville, Mon
tana, applica-

tion for membership approved, numb
er

of directors to be increased 
to mini-

mum of five, and savings account
 to

be brought into conformity wit
h law

First State Bank, of Uvalde, Texas, 
application for

membership approved, addi
tional pow-

ers not to be exercised without
 per-

mission of Board

11/21

4/ 5

1858

585

Certificate of membership tran
smitted 4/19 652

First State Bank, Webster City, Iowa,
 application

for membership approved, su
bject to

charge off of losses
1/ 2 6

Certificate of membership tr
ansmitted 2/ 3 200

First State Bank & Trust Company of 
Lufkin, Texas,

application for membershi
p approved,

additional powers not to 
be exercised

without permission of Boa
rd and ex-

cess balance in nonmember 
bank to be

reduced to within statut
ory limits 12/13 1960

First Trust & Deposit Company, 
Syracuse, New York,

purchase of assets and 
assumption of

liabilities of First 
National Bank

and Trust Company of 
Baldwinsville,

New York, no objection to 
11/28 1882

Establishment of brandies in 
Canastota, Liver-

pool and Parish approved 
in connec-

tion with purchase of a
ssets and

assumption of deposit 
liabilities

of First National Bank of 
Canastota,

Liverpool Bank, and Sta
te Bank of

Parish, New York 
12/21 2022

First Trust & Savings Bank of Can
ton, Ohio, conver-

sion into Canton Nation
al Bank, appli-

cation for fiduciary 
powers approved 1/10 46

First Trust and Savings Bank, 
Galva, Iowa, applica-

tion for membership 
approved 11/ 8 1775

Granted extension of time to
 accomplish 

member-
ship 

12/10 1936

First Trust and Savings Bank, 
Paris, Tennessee, ap-

plication for member
ship approved, ad-

ditional powers not 
to be exercised

without permission of Boa
rd, and man-

11/21 1856
agement to be strengthened
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ate 
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First Trust and Savings Bank, Paris, Tennessee:

(Continued)

Certificate of membership transmitted 12/26 2031

First Trust and Savings Bank of Pasadena, California, pro-

posed purchase of banking premises and fix-

of First National Bank of Lamanda

Park, not approved 1/ 3 10

Letter from, no record of, advice to FRBank of San

Francisco 5/19 819

Duplicate of letter from, no record of original, n
o

&Lange in Board's conclusions, advice to

FBank of San Francisco 6/16 970

Copy of condition report sent to Department of Jus
tice

for confidential use 
6/29 1085

Additional investment in bank premises, no ch
ange in

Board's former position re 7/17 1218

Friendship State Bank, Friendship, Indiana, 
application 8/27

1401for membership approved

Certificate of membership transmitted 
9/17 1480

Grafton Savings and Banking Company, Grafton, Ohio, 
appli-

cation for membership approved and provis-

ion to be made for losses 
5/31 890

Certificate of membership transmitted 
6/13 949

Guaranty Trust Company, New York:
Loan to Affiliated Fund, Inc., subject to

Regu1ati0n10/ 3 

1569

New proposal not in conformity with Regulation U,

advice to Messrs. Sproul and Treiber 
10/ 9 1604

Question of applicability of Regulation U to 
new

plan re J. P. Morgan and Company 10/11 1615

Letter re sent to 
11/ 9 1783

Correspondence with Chairman Eccles, complaint 
from

FRBank of New York re lack of knowledge

of 
11/28 1886

Half Dollar Trust and Savings Bank, Wheeling, West Vir-

ginia, application for membership ap-

proved, trust department to be discontin-

ued, and savings accounts to be brought

into conformity with law 
6/25 1032
7/18 

Certificate of membership transmitted 
1227

Harlingen State Bank, Harlingen, Texas, application 
for

membership approved, investment certificates

not to be issued or sold without permission
4

of Board 
/ 3 576

Extension of time granted to accomplish membership

in FRSystem 5/ 1 718

Certification to FDIC as member of FRSystem 
6/ 4 904

Certificate of membership transmitted 
6/ 6 914
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Harvard Trust Company, Cambridge, Massachusetts
, estab-

lishment of branch in Belmont Center in

Town of Belmont, Massachusetts, approved 12/10 1935

Hibernia Bank and Trust Company, New Orleans,
 Louisiana,

information from rep ort of examination

sent to RFC for use in case of WC V.

Rudolf Hecht  et al 7/20 1238.

Hunterdon County Trust Company, Califon, New 
Jersey, ap-

plication for membership approved, spec
ial

reserve to be set up to cover estimate
d

loss through threatened litigation 1/ 9 41

Certificate of membership transmitted 
1/31 160

Industrial Trust Company, Providence, Fthode 
Island, addi-

tional investment in banking premises 
ap-

proved 
6/29 1083

No objection to additional investment for 
banking

quarters 
8/13 1319

J. P. Morgan & Co., Incoroorated, investment in 
stock of

Morgan & Cie., Incorporated, modif
ication

of section 5 of proposed agreement 
with

Board approved 
1/19 98

Investment in stock of Morgan & Cie., Incorporated,

approved 
2/ 2 182

Affiliated Fund, Inc., loan to, auestion of 
appli-

cability of Regulation U to new plan
 10/11 1615

Johnson County Bank, Tecumseh, Nebraska, 
application for

membership approved 
9/25 1538

Certificate of membership transmitted 
10/15 1632

Kootenai Valley State Bank, Troy, Montana, 
absorption by

First State Bank of Libby, Montana, 
no ob-

jection to 
8/24 1383

Ladoga State Bank, Ladoga, Indiana, application 
for fidu-

ciary powers approved 
3/14 461

Licenses granted by Treasury after emergency in 
1933,

revocation of, resolution re to be pr
e-

pared for transmission to Treasury 
9/17 1500

Resolution of FAC recommending termination, 
letter

to Secretary of the Treasury 
12/31 1730

Recommendation to terminate, status of, 
discussion

at meeting of FAC with Board 
11/19 1832

Lincoln-Alliance Bank and Trust Company, 
Rochester, New

York, merger with Rochester Trust and

Safe Deposit Company into Lincoln 
Roches-

ter Trust Company 
7/ 7 1132

Lincoln State Bank, Milwaukee, Wisconsin, 
application for

membership approved 2/17 257

No objection to insertion at end of condition 
num-

bered 3 wording of footnote numbered 10 
as

2/23
on page 6 of Regulation H 

304
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Lincoln State Bank, Milwaukee, Wisconsin: (Continued)

Certificate of menbershio transmitted 3/20 498

Permission granted to maintain same reserves as banks

outside of central reserve and reserve

cities 4/ 3 574

Little River Bank and Trust Company, Miami, Florida, ap-

plication for membership approved, fidu-

ciary powers not to be exercised without

permission of Board, First National Hold-

ing Corporation and First National Bank

of Miami to obtain general voting permits 3/30 560

Certificate of membership transmitted 4/27 682

Liverpool Bank, Liverpool, New York, purchase of assets
and assumption of liabilities by First
Trust and Deposit Company, Syracuse, New
York, and establishment of branch in Liv-
erpool approved 12/21 2022

Louisiana Savings Bank and Trust Company, New Orleans,

Louisiana, limitation on loan to one bor-

rower on security of IJ. S. obligations un-

der section 11(m) of FRAct 1/ 9 42

Lyon County State Bank, Rock Rapids, Iowa, application for

membership to be approved upon completion

of organization 11/ 7 1771

Application for membership approved, subject to cer-

tain condition re paid-up and unimpaired

capital stock 11/27 1876

Certification to FDIC as member of FRSystem 12/11 1942

Certificate of membership trananitted 12/13 1959

Manufacturers and Traders Trust Company, Buffalo, New

York, absorption of First National Bank

of Kenmore, Kenmore, New York, and estab-

lishment of branch in Kenmore, no ob-

jection to 6/25 1035

Inquiry re loan to Affiliated Fund, Inc., wire to

FRBank of New York in reply to 10/12 1624

Establishment of branch in Lancaster, New York, in

connection with proposed absorption of

Citizens National Bank of Lancaster ap-

proved 10/18 1687

Establishment of branch in Lackawanna, New York,

approved in connection with proposed mer-

ger with American Bank, Lackawanna, N. Y. 12/14 1970

Marine Trust Company of Buffalo, New York, request for

inspection of examination reports with-

drawn in view of settlement of contro-

versy with Mr. Hellings 1/30 149
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Marine Trust Company of Buffalo, New Yor
k: (Continued)

Establishment of branch in T)epe
w, New York, ap-

proved 
10/26 1717

Mazon State Bank, Mazon, Illinois, appl
ication for mem-

bership in FRSystem approved
, subject to

Certificate of membership trans
mitted

charge off of estimated losses
 76;2205 11203373

McAllen State Bank, McAllen, Texas, 
application for mem-

bership approved, additional 
powers not to

be exercised without permissi
on of Board,

assurances of Messrs. Murch
ison and

377
Pages

Neuhaus re further expansion
 of Murchison

and Wynne interests to be 
relied upon 12/ 6 1915

Certification to FDIC as member of 
FRSystem 12/13 1961

Certificate of membership trans
mitted 12/14 1969

McDonald State Bank, North Platte, 
Nebraska, absorption

of Bank of WelMeet, Nebraska
12/ 3 1899

McIlroy Bank, Fayetteville, Arkansas, 
holding company

affiliate relationship with 
Industrial

Finance Company
1/ 6 33

Mercantile Bank, Hammond, Indiana, 
fiduciary powers

granted upon conversion into 
Mercantile

National Bank of Hammond, 
Indiana 10/26 1720

Merchants & Farmers Bank, Columbus, 
Mississippi, applica-

tion for membership approved, 
subject to

rtain conditions re paid-up 
capital and

9/21 1517

Certificate of membership tra
nsmitted 10/ 4 1581

Merchants a-id vanners State Bank of 
Weatherford, Texas,

certificate of membership 
transmitted 1/ 3 9

Merrill Trust Company, Bangor, Maine, 
purchase of assets

and assumption of liabilities 
of National

Bank of Calais, Maine, and 
establishment

of branch in Calais, no c
tjection to 6/20 991

Midland Bank, Midland, Pennsylvania, 
application for mem-

bership approved, addition
al powers not to

be exercised without permi
ssion of Board,

Beaver Trust Company 
determined not to be

holding company affiliate 
for any pur-

poses other than those of 
Section 23A of

FRAct
7/10 1158

Certificate of membership 
transmitted 7/30 1270

Mississippi Valley Trust Company, 
St. Louis, Missouri, re-

ply to inquiry of Mr. Sc
hneider re Section

3(n) of Regulation U
8/31 1425

Mogadore Savings Bank, Mogadore, 
Ohio, establishment of

branch in Mogadore, Ohio
, by First-Central

Trust Company, Akron, Oh
io, approved in

connection with proposed absorptio
n of 12/18 1987
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Monterey County Trust & Savings Bank, S
alinas, Cali-

fornia, no objection to expenditure

for branch at East Salinas 10/ 5 1592

Yorocco State Bank, Morocco, Indiana, ap
plication for

membership approved 
5/19 818

7::

Granted extension of time to accompl
ish membership 6/16 969

Mount Union Bank, Alliance, Ohio, app
lication for fidu-

ciary powers approved 
10/26 1

Mountain Trust Bank, Roanoke, Virginia, 
agreement with

Metropolitan Life Insurance 
Co. re real

estate loans, no objection to
 11/14 1799

Nevada Bank of Commerce, Elko, Nevada, 
no objection to

acting as registrar of stocks 
and bonds

for Pioche Mines Consolidated, Inc
. 1/ 5 22

Registrar, authority to act in any 
capacity not re-

stricted by permission to act 
as regis-

trar of stocks and bonds for 
Piodhe

Vines 
1/13 56

New Bethlehem Bank, New Bethlehem, 
Pennsylvania, applica-

tion for membership approve
d, additional

7

powers not to be exercised
 without permis-

sion of Board, savings acc
ounts to be brought

into conformity with provi
sions of law 1 /12 1/: 

1896: 
Certificate of membership tra

nsmitted

New England Trust Company, Boston, 
Massachusetts, invest-

ment in adjoining property 
approved 1/ 5 22

Newburgh State Bank, Newburgh, In
diana, application for

membership approved, co
mpliance with condi-

tion 6 waived, copy of for
m of capital deben-

tures issued and sold to 
RFC requested 5/ 7 751

Extension of time granted to 
accomplish membership

035-
in FRSystem 

6/ 6

Certificate of ffembership 
transmitted 6/27 1 

Newton-Waltham Bank and Trust 
Company, Waltham, Massachu-

setts, establishment of 
branch in Town of

Weston, Massachusetts, 
approved 3/ 5 392

Norfolk County Trust Company, 
Brookline, Massachusetts,

purchase of assets an
d assumption of lia-

bilities of Norwood 
Trust Company, Norwood,

Massachusetts, and es
tablishment of branch

in Norwood, no objectio
n to 6/25 1034

North Philadelphia Trust Company
, Philadelphia, Pennsylvania,

application for mem
bership approved, power

to insure owners of re
al property not to be

expanded without p
ermission of Board, losses

to be charged off, and
 savings account and

requirements re withdr
awals to conform to

regulations 
4/23 662

Certificate of membership 
transmitted 5/14 770

North Side bank, Lebanon, Pennsy
lvania, certificate of

membership transmitted 
1/ 3 9
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Norwood-Hyde Park Bank and Trust Company, Norwood, Ohio
,

effect of amendment to Regulation D on

reserves of, discussion of 6/27 1044

Granted authority to carry reduced reserves, after

discussion of effect of amendment to 
7

Regu-

lation D / 9 1145

Norwood Trust Company, Norwood, Massachusetts, purchase

of assets and assumption of liabilities

by Norfolk County Trust Company, E.rookline,

Massachusetts, and establishment of bra
nch

in Norwood, no objection to 
6/25 1034

Orwell Banking Company, Orwell, Ohio, application 
for mem-

bership approved 8/28 1410

Certificate of membership transmitted 
9/24 1525

Oyster/rents Bank and Trust Company, Sayville, Ne
w York,

no objection to proposed purchase of 
prop-

erty and investment in building 
7/20 1237

Pan American Lank of Miami, Florida, applicatio
n for mem-

bership approved, subject to authori
zation

by State to commence business, paid-up
 and

unimpaired capital stock recuireme
nts to

be fulfilled 
5/26 869

Extension of time granted to accomplish 
membership 6/20

1Extension of time granted to accomplish 
membership 10/23 118799098

12/ 6 

5

Certification to FDIC as member of 
FRSystem 12/ 3

Certificate of membership transmitted 
1915

Pan American Trust Company of New York, holdi
rg company

affiliate agreement not required 
to be

filed during pendency of applicatio
n of

Bank of Mexico for determination n
ot to

be holding company affiliate 
1/13

1/15 

56

Discussion of acquisition of stock 
control and Mr.

Hammond going to Mexico 61

Acquisition of stock control by central
 bank of

Mexico, letter sent to Secretary 
of State

re 1/20 102

Question of official dollar balances in 
U. S. in con-

nection with, letter to Mr. 
Sproul 2/16 251

Questions raised by New York State Ban
king Depart-

ment re acquisition of stock, information

requested from State Department
 in conrec-

tion with representations made to Mexican

Government 4/24 668

Report of Ambassador Messersmith re, 
copies from

State Department sent to Board 
and to Mr.

Sproul 5/10 760

Disposition of stock control by Banco 
de Mexico, ar-

rangements for, letter re approved
8/22 1363
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Pan American Trust Company of New York: (Continued)

Transfer of stock by Banco de Lexie° to Nacional

Financiera, S. A., Banco Nacional de

Comercio .-3xterior, and others 10/26

Panhandle State Bank, Borger, xas, application for mem-

be rsh i r, approved 2/22

Certificate of membership transmitted 3/ 8

Peninsula Bank of Ishpeming, Michigan, application for

fiduciary powers approved 11/30

Peoples Bank, Lakewood Village, California, memo from

Mr. Vest re steps being taken by counsel

in case 4/13

Copy of condition report sent to Department of Jus-

tice for confidential use 6/29

Cancellation of conditicn of membership No. 4 
de-

manded, noted without action 12/ 6

Peoples Bank & Loan Company, Lewisville, Arkansas, 
appli-

Certificate of membership transmitted 

8/ 9 

cation for membership in FaSystem approved 7/10

Peoples Bank and Trust Company, Sunman, Indiana, 
applica-

tion for fiduciary powers approved 
11/26

Peoples State Bank of East Tawas, Michigan, c
ertificate

of membership transmitted 
1/ 3

Pine Lawn Bank and Trust Company, Pine Lawn, Mis
souri,

order for hearing re forfeiture of me
m-

bership rescinded 
8/ 5

380
Papas

1717

292
409

1593

620

1065

1908

11131642

1872

9

1291

Pleasant Hill Bank, Pleasant Hill, Missouri., 
application

for membership approved, excess b
alance 

re

 in11/30

nonmember bank to be reduced to 
within

statutory limits 1891

Certificate of membership transmitted 
12/18 1988

Potsdam Bank and Trust Company, Potsdam, New 
York, ap-

plication for membership appr
oved, manage-

ment problem to be corrected 
2/13 239

Certificate of membership transmitted 
3/13 439

Princeton Bank & Trust Company, Princeton, 
West Virginia,

application for membership ap
proved, trust 7/

4 1118department to be discontinued

Certificate of membership transmitted
 7/23 1243

Raritan State Bank, Raritan, New Jersey, 
certificate of

membership transmitted 
1/17 79

Real Estate Trust Company of Philadelphia,
 Pennsylvania,

application for membershirs 
approved 2/26 311

Certificate of membership tra
nsmitted 3/22 515

Regulation Q, enforcement program, lett
er to FRBanks of

Richmond, Atlanta, St. Loui
s, and Dallas

with instructions concerning letter
 to

be sent to 2/19 275
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Rogers County Bank, Claremore, Oklahoma, application for

membership approved, requirements re sav-

ings deposit withdrawals to be brought

into conformity with law 7/24 1251

Certificate of membership transmitted 
8/ 9 1313

Sabina Bank, Sabina, Ohio, application for membersh
ip

approved, savings account to be brought

into conformity with Board's regulations 12/13 1959

Sarasota State Bank, Sarasota, Florida, application f
or

membership approved 
10/ 5 1591

Certificate of membership transmitted 
11/ 5 1757

Savings (St Trust Company of Indiana, Pennsylvania
, appli-

cation for membership approved subject to

charge off of estimated losses, no addi
-

tional powers to be exercised without 
per-

mission of Board, and savings acco
unt to

be brought into conformity with law 6/28 1069

Certificate of membership transmitted 
7/20 1237

Seattle Trust and Savings Bank, Seattle, 
Washington, pur-

chase of assets and assumption of l
iabili-

ties of Green Lake State Bank, Se
attle,

Washington, no objection to p
urchase of

banking premises in connection 
with 10/18 1697

Security Savings Lank, Birmingham, Alabama, 
application

for membership approved 
2/26 312

Certificate of membership transmitted 
3/17 478

Security State Bank, Harlem, Montana, c
ertificate of mem-

bership transmitted 
1/17 79

Security State Bank, Yount Ayr, Iowa, 
application for

membership approved, subject 
to charge off 12/

of estimated losses 
14 1968

Security Trust & Savings Bank, Billings, 
Montana, addi-

tional penalty for deficiencies 
in re-

serves waived 
4/16 625

Security Trust .8c Savings Bank of San Diego, 
California,

application for membership 
approved, re-

tention of branches at Chula 
Vista, Cali-

fornia, arid Escondido, Calif
ornia, and

establishment of branch in 
Oceanside,

3California, approved 
11/21 1859

Certificate of membership trans
mitted 12/ 1898

Security Trust Company, Wilmington, De
laware, penalties

for deficiencies in reserves 
waived 12/19 2005

Sellersburz State Bank, Sellersburg, 
Indiana, applica-

tion for membership approv
ed, excess bal-

ance in nonmember bank to 
be reduced, and

requirement re notice of withdr
awal of

savings deposits to be indica
ted on pass-

books 
4/ 7 591
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Sellersburg State Bank, Sellersburg, Indiana:

(Continued)

Certificate of membership transmitted 
4/19 652

Skagit Valley State Bank, Sedro Woolley, Washington,
 ap-

plication for membership approved 
11/30 1892

South Chicago Savings Bank, Chicago, Illinois, t
rust

powers, letter to 1,1r. Lueder re acceptance

of conditions by 2/10 229

State Bank of Lima, Illinois, application for memb
ership

approved 
3/31 565

Certificate of membership transmitted 
4/25 671

State Bank of Mansfield, Texas, application for 
membership

approved 
4/ 5 585

Certification to FDIC as member of FRSystem 
4/16 625

Certificate of membership transmitted 
4/18 649

State Bank of Parish, New York, purchase of a
ssets and

assumption of liabilities by Fi
rst Trust

and Deposit Company, Syracuse, New
 York,

and establishment of branch in 
Parish

approved 
12/21 2022

State Bank of Rock Island, Illinois, 
application for

fiduciary powers approved upon 
conversion

into national bank 
11/15 1804

State Bank of Slater, Missouri, application 
for member-

ship approved, common stock to be 
shown

at par value 
8/17 1331

Certificate of membership transmitted 
8/29 1412

State Exchange Bank, Yates Center, Kansas
, application

for membership approved 8/ 3 1289

Certificate of membership transmit
ted 9/ 6 1430

State Savings Bank, Bridgman, Michigan, 
extension of time

granted to complete membership 
in System 1/13 55

State Trust and Savings Bank, West Chicago
, Illinois, ap-

plication for membership a
pproved 5/ 7 751

Certificate of membership transmit
ted 5/18 813

Swedesboro Trust Company, Swedesboro, 
New Jersey, penalty

for deficiencies in reserves
 waived 10/ 8 1601

Switz City Bank, Switz City, Indiana, 
application for

membership approved, 
conditions for de-

posit insurance to be comp
lied with, paid-

up and unimpaired capital 
stock requirements

to be fulfilled, and excess 
balance in non-

member bank to be reduced
 5/ 4 741

Extension of time granted to 
accomplish membership

in FRSystem 6/ 4 904

Compliance with conditions in 
FDIC letter, arrange-

ments for completion of admi
ssion to mem-

bership to be made 
6/ 8 927
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State member banks: (Continued) 

Pages

Switz City Bank, Switz City, Indiana: (Continued)

Certificate of membership transmitted 
6/12 946

Syracuse Trust Company, Syracuse, New York, es
tablishment

of branch in Manlius, New York, in connec-

tion with absorption of Bank of Manlius,

New York, approved 8/ 4 1295

Texas banks, certified copies of charter papers 
in connec-

tion with applications for membership, le
t-

ter to FRBank of Dallas 
8/17 1332

Tobacco Exchange Bank, Edgerton, Wisconsin, E
scrow. Agent,

no objection to acting as 
6/19 987

Traders State Bank of Poplar, Montana, 
application for

membership approved, number of d
irectors

to be increased to not less than 
five 3/ 6

3/27 
404

Certificate of membership transmitted 
543

Treasury bonds held in violation of terms o
f issue to be

reported to Treasury 
8/ 2 1361

Trust Company of Georgia, Atlanta, Georgia,
 placing of

bonds owned by country banks with 
corre-

spondent bank in New York, 
acceptance of

safekeeping receipts as c
ollateral to War

Loan Deposit accounts 
1/ 3 13

Tyler State Bank & Trust Company, Tyler, 
Texas, certifi-

cate of membership transmitted 
1/ 3

Union Trust, Company of Maryland, Baltimore
, Maryland, no

objection for use as branch 
bank building,

approval to be obtained before
 erection of

building 
5/11

Purchase of assets and assumption of 
liabilities of

Baltimore Gorrmercial Bank, 
no objection

to 
7/ 7 1133

No objection to purchase of Brooklyn
-Curtis Bay Branch

building in connection with 
absorption of

branch 
8/20 1345

Utah Savings and Trust Company, Salt Lake 
City, Utah,

shortage in account of form
er teller, no

further action to be taken, 
procedure

approved 
9/10 1445

1.randa1ia State Bank, Vandalia, ris
souri, loans as viola-

tions of section 11(m) of 
IiIRAct, letter

to FliBank of St. Louis re 
9/19 1506

Wachovia Bank and Trust Company of 
Winston-Salem, North

Carolina, effect of ame
ndment to Regula-

tion D on, discussion of 
6/27 1044

Reply to letter re amendment to
 Regulation D concern-9/

26 1540
lug reserve requirements

Washington Irving Trust Company, 
Port Chester, New York,

no objection to purchase of
 new building for

Tarrytown branch 
6/ 7 917

9

767
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State member banks: (Continued) 

Pages

Wayne State Bank, Wayne, Michigan, permission granted

to YURI to examine for continuation of

insurance after withdrawal from FRSystem 9/12 1460

Wilmington Trust Company, Wilmington, Delaware, penaltie
s

for deficiencies in reserves waived 12/19 2005

Wisconsin State Bank of Milwaukee, Wisconsin, app
lica-

tion for membership approved 7/23 1242

Granted permission to maintain same reserves as

banks outside of central reserve and re-

serve cities 8/ 7 1299

Certificate of membership transmitted 
8/21 1356

York Trust Company, York, Pennsylvania, establishme
nt of

branch in Borough of North York, Pennsy
l-

vania, approved 7/17 1221

Sterchi, L. A., Regulation W, reply to letter re cont
inuation

sent to Senator Byrd 10/ e 1601
Stewart, Samuel B., Jr., letter demanding cancella

tion of

condition of membership imposed 
on Peoples12/

6 1908Bank of Lakewood Village
Stewart,Thomas J., Jr., reply to letter re 75% 

margin rules 10/ 5 1594

Regulation U, inquiry re, reply suggesting 
that case be

taken up with FRBank of New York 
11/15 1806

Stewart, Senator Tom, absorption of exchange ch
arges, reply

proce-

dure in Board's letter of June 22, 
1945

to communication re suspension of 
proce-

7/30 1265
Stock, capital:

Bank of Amity, Oregon, application for mem
bership ap-

proved, common stock and deb
entures to be

shown at par face amounts 
2/25

Citizens Bank of Joodman, Wisconsin, 
application for mem-

bership approved, subject to 
certain condi-

tion re paid-up and unimpaired 
capital

stock 
2/ 3

Commerce Trust Company, Kansas City, 
Missouri, data re

certificates of capital stock 
and dividend

checks, information to be 
developed dur-

ing next examination 
1/ 6

Curwensville State Bank, Curwensville, 
Pennsylvania, in-

crease in connection with 
absorption of

Curwensville National Bank 
6/20 992

Farmers Savings Bank, Marshall, Mi
ssouri, application for

membership approved, com
mon stock to be

shown at par 
2/14 244

Inflationary developments in, views 
of FAC summarized by

Mr. Brown 5/14 775

Lyon County State Bank, Rock Rapids, 
Iowa, application

for membership approved, sub
ject to certain

condition re paid-up and unirrpa
ired stock 11/27

304

200

34

1876
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Stock, capital: (Continued)

Morgan & Cie., Incorporated, investment in stock by

J. P. Morgan 81 Co., Inc., modification

of section 5 of proposed agreement with

Board approved 1/19 98

Approved, and permission granted to exceed the pre-

scribed limits on aggregate liabilities 2/ 2 182

Mexico, central bank, acquisition of stock control of P
an

American Trust Company of New York, letter

to Secretary of State 1/20 102

National Bank of Detroit, investment of trust funds i
n

new issue of own common stock, applicabil-

ity of Regulation F to 622

Pan American Bank of Miami, Florida, application for 
mem-

bership in FRSystem approved, subject to

authorization by State to commence busi-

ness, paid-up and unimpaired capital stock

requirements to be fulfilled 5/26 869

Pan American Trust Company of New York, acquisiti
on of

stock control by central bank of Mexico
,

question of ilr. Hammond going to Mexico

during discussion of, action deferred 1/15

Letter sent to Secretary of State on 
1/20

Question of official dollar balances in U. S. 
in

connection with, letter to Mr. Sproul 2/16

Questions raised by New York State Banking De
part-

ment re, information requested from State

Department in connection with representa-

tions made to Mexican Government 4/24

Reoort of Ambassador Messersmith re, copies fro
m

State Department sent to Board and to Mr. 
5/10Sproul

Disposition of control by Banco de Mexico, arra
nge-

ments for, letter re approved 8/22

Transfer by Banco de Mexico to Nacional Financi
era,

S. A., Banco Nacional de Camera() Exter-

ior, and others 10/26

South Side Atlanta Bank, Lakewood Heights, Georgia/ 
cap-

ital requirements for membership in FRSys-

Lem, letter to Mr. Clark 3/20

State Bank of Slater, Missouri, application for membe
r-

ship approved, common stock to be 
shown

at par value 

 
8/17

State Street Investment Corporation, proposed offering

of stock not subject to section 32 of

Banking Act of 1933 11/ 1

Switz City Bank, Switz City, Indiana, application for

membership approved, paid-up and unim-

paired capital stock requirements to be

fulfilled 5/ 4

61
102

251

66g

760

1363

1717

497

1331

1749

741
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Stock, Preferred:
Electric Bond & Share Company, status under 

Regulation

T of payment made on 
11/27 1877

Stock Brokers' Associates of Chicago, resolution to 
amend reg-

ulations re margin requirements, reply 
to

letter from Yr. William Y. Cooper 
10/29 1727

Stoddard,  H. J., amendment to Regulation D re res
erve require-

ments, reaction to, advice requested 
re

further discussions of Yr. Young with
 7/26 1256

Stone, Whitney, reply to inquiry re applicability of 
Regula-

tion 71 to plan for furnishing appli
ances

to consumers under leasing arrangem
ent 8/24 1384

Farmco, Inc., proposed transactions not subject 
to Regu-

lation W, advice to 
10/23 1707

Studies:

Bank earnings, discussion in connection with
Government

debt at meeting of FAC with Boa 
11/19 1835

Bank examinations, arrangements for officer to 
study,

wire re sent to C. D. 5eshmukh, R
eserve

9
Bank of India 

7/ 1154

Civil Service Retirement System, Mr. Leonard 
designated

as representative to participate in 
study

of and method of reporting on Federal

personnel 
3/17

1467396
Currency, reduction of volume in circulation, 

problem re 10/16

FRBank of Philadelphia:
Personnel classification plan, revision, 

proposedarrangement with hr. Balderston, letter

to tor. Williams to be prepared and 
recom-

mendation re procedure to be made to

Board by Mr. Leonard 
11/ 1 1742

Government bonds, educational program to prevent 
unnec-

essary cashing, discussion of, no 
action

taken 
1/15 71

Inflation, employment, etc., to be made by B
oard, sugges-

tion of ABA 
2/23 299

Inflation in capital market, to be made by 
Treasury, dis-

cussion of 
2/23 302

Latin-Americans, program for training in banking, 
expen-

ses, discussion of payment in conne
ction

with case of Mr. Ruben Benitez 
6/12 943

386
Pages

5/25 867

Stock, FRBanks:
Certificates, printing requirements for year, 

letter

to Bureau of Engraving and Printing

Ownership by private banks, discussion of 
public atti-

tude toward Banks as privately-owned in-

stitutions 10/18 1669
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Studies: (Continued)
National Bureau of Economic Research, Inc., allotment of

space in Division of Research and Statis-

tics for work on study of flow of money

payments, arrangements for furniture,

telephone, etc., approved 3/17 479

Research projects on urban real estate fina
nce and

agricultural finance, Board willing t
o co-

operate in, suggestions requested from Mr.

Williams re procedure for clearing wi
th

FRBanks 5/10 763

Cooperation of Presidents with in real
 estate studies,

report re presented to Board, no disc
us-

sion 6/21 999

National or international problems, to be m
ade by FRSystem

or with Board taking initiative, stateme
nt

of Chairman Eccles in connection with p
ro-

posed employment of Professor Seltze
r by

FRBank of New York

to be followed, letter to FRBanks to
 be

prepared, after discussion of case of

Professor Seltzer

to be followed in connection with Sys
tem

Research Advisory Committee, advice t
o

FRBanks

Postwar economic program, papers re, statemen
ts by econ-

omists at meeting of Presidents with

Board
Publication of, Mr. Goldenweiser to make 

arrangements

for
Publication of papers by economists, que

stion of

sponsorship, discussion of, no actio
n to

be taken until submission of plan by Mr.

Goldenweiser

Plan for publication, distribution, and cost 
rec-

ommended by Mr. Goldenweiser, appr
oved

Reserves, recommendation of Presidents for study 
in view

of cevelopments, discussion before c
on-

sideration at joint meeting with Presi-

dents
To be made by System Research Advisory Comm

ittee

and Committee on Banking and Credit Pol-

icy, discussion at meeting of Presidents

with Board

in postwar period, reply to comments in

Service Bulletin of Longview Credit Bureau

sent to Mr. Whitaker 
12/ 5

Associates, study of wartime financial ex-

perience of industry, to be continued, re-

vised schedule for securing data approved 
3/ 8

Procedure

Procedure

Retail credit

Robert Morris

7/ 9

7/11

10/ 4

3/ 2

3/23

387
Pages

1143

1166

1581

357

524

5/ 1 707

6/27 1047

10/18 1662

10/18 1676

1906

409
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Studies: (Continued)

Seltzer, Professor Lawrence, proposed employment by FRBa
nk

of New York to study problems re public

debt after the war, extent, of commitment

of Bank to be ascertained and matter to

be considered again

employment for research work at ntdank of

New York approved, sub je ct to integration

of study in System program by System Re-

search Advisory Committee, use of study

to be determined by Board 7/11

borrowers on industrial and technologic
al prob-

lems, discussion of type developed by Colo-

nel White, Mr. Hopkins to write project u
p

for further consideration of Presidents
 2/28

Research Institute, no objection to expendi
ture

by FRBank of Atlanta for project re currency

counting and sorting 1/23

data on circulation of demand deposits an
d

total money supply, study recommended 
by

Presidents to improve, discussion before

consideration at joint meeting with Presi
-

dents
made by System

dis cussion
Board

reports collected by FRBanks from comme
rcial

banks and business interests, type 
and

frequency of, discussion of study bef
ore

consideration at joint meeting with

Presidents
made by System

discussion
Board

Suits national banks, their officers and director
s,

report to Bureau of the Budget on S. 
560

Slimners, Ponorable Hatton W., H. R. 2357, letter re se
nt to

11Pervie1le, Yanuel Fernandez, reouest that Mr. Trif fin
 remain

in Havana, Cuba, to discuss central bank-

ing matters, no objection to

Reply to letter re services of Mr. Triffin in Cuba 
and

request for his return to Havana

—4PPlemental compensation, FRBanks:

Increase of limit from 10 to 15%, letter of 
authorization

to be sent to FRBanks after clearance with

Bureau of Internal Revenue and War Labor

Board

Authorized, advice to IThanks

Temporary

Service to

Southern

Statisti cal

To be

Statistical

To be

against

Research Advisory Committee,

at meeting of Presidents with

Research Advisory Committee,

at meeting of Presidents with

10/18

10/18

10/18

10/18

4/10
3/21

8/17

9/17

388
Pages

7/ 9 1141

1166

326

113

1662

1676

1662

1676

598
510

1335

1480

7/ 2 1089
7/19 1228
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Sul'plus air raid and first aid equipment, Division of Adminis-

389
Pages

trative Services authorized to dispose of 8/ 7 1305

Surplus properties of U. S. held abroad, disposition of, dis-

cussion by Mr. Thomas E. McCabe with Board

of draft of regulations re 6/ 4 901

Disposition of, suggested as topic for discussion
 at meet-

ing of FAC 8/27 1400

7:iscussion at meeting of PAC with Board 9/17 1496

SurPlus property:
Transport planes sold by RC, copy of ruling re

 applica-

tion of Regulation W sent to FRBank of

Kansas City 7/19 1238

War aircraft, effect of Regulation W on sale by R
FC

through Defense Plant Corporation 6/ 4 905

Surveys:

Cost accounting systems at FRBanks, suggestion
 of survey

as to adequacy or 10/31 1737

Individual ownership of liquid finds to be 
und3rtaken by

Department of Agriculture, Mr. Thomas au-

thorized to work out plans for further sur-

vey, to be submitted to Board for ap-

proval 11/ 1 1744

Procedure re approved, advice to Mr. Tolley
 11/30 1895

Ownership of bank deposits, revised time depo
sit sched-

ule for use in connection with, approved 241

Retail credit for 1945, continuation approved 
12/14 1972

Sales Finance Companies, to be transferred from B
ureau

of Census to FRSystem, Division of Re-

search and Statistics to use records in

consumer credit work 2/20 282

Small foreign traders, facilities available for 
financ-

ing export shipments, representatives of

certain FRBariks to meet in Washington to

develop information 8/ 3 12e5
sYstem open market account:

Securities held in, amendment to plan for pledging 
undi-

vided interests in, suggested by Mr.

Sproul 1/15 69

Taft, Senator Robert A., H. R. 594 and H. R. 595, letter stat
-

ing views re passage of, sent to 2/ 2 192

park, L. Shirley, Regulation W, inquiry re passenger automo-

biles to be used for business purposes 7/20 1241

taxes:

Borrowings by member banks to reduce or eliminate excess

profits taxes, letter re to be sent to

Presidents after approval by Board 4/13 615
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Taxes: (Continued)

Borrowings by member banks: (Continued)

letter re sent to FRBanks

Discussion of neans to prevent, no further action

taken

Discussion of increase in excess profits tax base

at meeting of Presidents with Board

Capital gains, suggested by Yr. Eccles to take awa
y

speculative profits from real estate

sales

Strengthening of, discussion of Gover
nment program

Opposition of Federal Advisory Council 
to

Discussion at meeting of FAC with Board
, as means

for combating inflation

Request to Congress to increase, con
templated by

Stabilization Board in program to combat

inflation, statement by Chairman Eccl
es

Discussion by Ir. Eccles at meeting 
with executive

committee of FAC

Increase contemplated in program to c
ombat infla-

tion, discussion by Chairman Eccles a
t

meeting of Presidents with Board

Discussion of, as matter to be includ
ed in report

for Reconversion Working Committee

Executive Order proposed, report to 
Mr. Nathan,

Chairman of Reconversion Working 
Com-

mittee

Committee on Economic Development's pro
gram, discussion

by Mr. Flanders at meeting of Pres
idents

with Board

Deficiency in reserves at FRBank of Bos
ton, Mr. Schlaik-

jer to meet with rApresentatives of
 Treas-

ury on payment of

Dividends paid to member banks of FR
System on FRFank

stock, question of applicability 
of in-

come tax statutes presented by 
Security-

First National Bank of Los Ang
eles, Cali-

fornia, advice requested from Com
missioner

of Internal Revenue

t.,xcess profits tax refund bonds, pro
cedure for dnowing

in bank reports

FRBanks, employees, payments on a
ccount of sickness or

injury, advice re report of 
salary re-

quested from Bureau of I
nternal Revenue

Financial and monetary situation in 
U. S., Mr. Eccles

to meet with Messrs. Ruml an
d Sproul to

discuss proposals

390
Pages

4/19 652

5/ 1 716

6/21 1004

2/19 267
5/ 3 724
5/14 774

5/14 783

5/18 812

6/13 954

6/21 1013

8/14 1324

8/20 1F48

3/ 2 364

11/20 1851

11/14 1800

1/3 13

12/10 1938

12/19 1997
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Pages

Taxes: (Continued)
Franchise, restoration of, discussion before consi

dera-

tion at joint meeting with Presidents 10/1E1 1657

Discussion of, at meeting of Presidents with Boa
rd 10/18 1665

Income, of member banks, no objection to pub
lication of

dollar amounts in earnings and expenses

reports as data to be released by Comp-

troller's Office, advice to Flifdanks 3/24 536

Income, question under Regulation 'T in connection with,

substitution of ore certificate for anoth
er

not subject to Regulation, advice to
EliBank1of Chicago 0/10 1611

Incorre tax statutes, applicability to dividends 
paid to

member banks of FRSystem on FR3ank stock,

question raised by Security-First Na-

tional bank of Los Angeles, California,

advice requested from Commissioner of
 In-

ternal Revenue 
11/14 1800

Intangible tax on deposits assessed by Indiana, 
question

as to absorption by First National 
Bank of

Cincinnati, Ohio 
12/27 2036

Penalty, proposal of Yr. Eccles 
4/13 614

Ruml, Beardsley, talk with Chairman Eccles re 
public ex-

pressions, etc. 
12/ 7 1922

Small business, discussion of problem at meeting of Presi-

dents with Board 
6/21 1003

Speculative profits tax, necessity of legislat
ion dis-

cussed in connection with increase in
 mar-

gin requirements 
5/ 3 729

Teletype service:
Foreign broadcast Intelligence Service of 

F'ederal Communi-

cations Commission, installation and 
sub-

scription for trial period approved 
8/ 7 1305

Mir-Peratures, reduction of maximum, letter from Mr. 
Byrnes re,

/19
copy sent to FRBanks 

1 101

)Cas:

Certified photostats of charters and other papers 
in con-

nection with applications of State ban
ks

for membership 
8/17 1352

Ther-3-man, Benjamin (See International Training Ad
ministration,

Inc.)
Thomas, Senator Elmer, request for S. 183 to be 

combined with

legislation for reduction of reserve re-

quirements, reply to 
1/26 125

Board not in favor of 
1/31 161

Legislation not necessary in belief of Board, 
report

sent 3/17 480

Thorson,  beuben, margin requirements, reply to letter re
 with-

drawals and substitutions under new rules 11/13 1792
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Throckniorton, John S., reply to letter re amendment to FRAct

to permit real e state loans to veterans,

H. R. 3749 to accomplish purpose 10/22 1702

Tide  Nathr Associated Oil Company, Regulation W, reply to

inquiry re sale of tires, batteries,

tubes, etc., by credit cards 10/31 1731

Titles of banks:
Lincoln Rochester Trust Company, result of consolid

ation

of Rochester Trust and Safe Deposit Com-

pany, Rochester, New York, and Lincoln-

Alliance Bank and Trust Company, Rochester
,7/

7 1132New York
Tokheim Oil Tank and Pump Company, Fort Wayne, Indi

ana, Regu-

lation W, applicability to sales of ga
so-

line dispensing pumps, etc. 12/1 1988

ramagna, Frank, services in, to be granted
 leave of ab-

sence by FRBank of New York upon request

Toilem 
of State Department 10/26 1716

y Howard R., survey of individual ownership 
of liquid

funds to be undertaken by Department of

Agriculture, procedure re approved, ad-

vice to 
11/30 1895

Training program for employees of Bank lt‘elli 
Iran as certi-

fied public accountants, reply to in-

quiry re 
12/19 2008

Transamerica Corporation:
Bank of America N.T. & S.A.

Branches, application to establish add
itional, dis-

cussion of, Secretary Vinson to be 
advised

of situation and of interest of D
epartment

of Justice in 
9/ 7 1440

Comptroller of the Currency to withhold 
per-

mission pending decision of Department
 of

Justice re case under Sherman Act 
10/16 1642

Controversy, recommendations of liessrs. 
Dreibelbis and

Leachrnan re to of voting permits,

revision of Regulation P, and revisi
on of

foreof Application for Voting Perm
it to

be submitted to Board 
1/31 152-6

First National Bank of Laznanda Park, California, 
proposed

purchase of banking premises and fixture
s

by First Trust and Savings Bank of Pasa-

dena, California, not approved 
1/ 3 10

Hearing on Kefauver Bill, not to be referred to 
speci-

fically 
5/28 874

Investigation by Department of Justice, request 
for copy

of last report of examination, loaned as

confidential evidence 5/10 762
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Pages

Transamerica Corporation: (Continued)
Owen, Mr., Attorney, status of conversations with Mr.

Dreitelbis 2/21 287

Peoples Bank, Lakewood Village, California, memo from

Mr. Vest re steps being taken by counsel

in case of 4/13 620

Cancellation of condition of membership No. 4 de-

manded, noted without action 12/ 6 1908

Robertson, Leachman, Payne, Gardere & Lancaster, payment

of bill for services in connection with,

approved 3/14 466

Payment for legal services approved 10/ 3 1571

Suit against, under Clayton Act, Legal Division to ma
ke

preparations for action re, Messrs. Leach-

man and Dreibelbis to be called to Wash-

ington if necessary 3/23 524

Townsend, J. Leonard, appointment as Assistant 
General

Attorney for Board, to complete work for

SEC re 2/20 280

Travel:
Curtailment of nonessential, copy of letter f

rom Mr.

Byrnes sent to FRBanks, report re re-

quested 13;120 20 41025

Report sent to Mr. Byrnes

Letter from Mr. Johnson requesting cooperat
ion in,

copies sent to FRBanks 7/17 1221

Progress report sent to Mr. Johnson 8/ 8 1310

Government transportation check, letter to 
ODT re

trip of Mr. Triffin 8/14 1326

Group meetings, letter from Mr. Johnson on hold
ing of,

copies sent to FRBanks 
1/26 132

Restriction of, request of Mr. Byrnes for, Mr. 
Morrill

to prepare draft of letter to FRBanks with

copy of press statement 
1/15 59

Letter to Vr. Flanders re 
2/12 233

Executive committee of FAC, discussion of d
iscon-

tinuance of meetings for present becaus
e

of 
2/19 270

Travel expenses:
Accident policies to be purchased for Messrs. Knoke

,

Rozell, and Goldenweiser for trip to

Europe 
6/28 1074

Airplane, approved for Messrs. Paulger and Sloan to 
at-

tend State Supervisors Conference in New

Orleans 12/19 2011

Aker, W. E., Assistant FRExaminer, payment of vouch
er in-

cluding per diem allowance for period of

illness approved 12/10 1939
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Traveling expenses: (Continued)
Be rgelin, John 0., economist, payment of voucher includ-

ing additional charge for drawing room

approved 7/17 1221

Bunce, Arthur C., economist, payment of voucher for ex-

penses including additional charge for

roomette approved 10/ 3 1572

Chamberlin, R. B., FRExamine r, payment of voucher for

travel expenses and additional charge op-

proved 2/ 3 198

Division of Bank Operations, per diem of $7 renewed for

1945 1/27 135

Per diem of $7 to be continued for 1946 12/ 7 1932

xaminers of Board, per diem of $7 to be continued for

1946 12/ 7 1931

Additional charge for Pullman accommodations, au-

thorization without submission to Board

to be continued for 1946 12/18 1991

1-Examiners of FRBank of St. Louis in connection with ex-

arnination of FRBank of Cleveland 7/10 1165

Goldenweiser, E. A., trip to Europe, letter of instruc-

tions and arrangements for expenses ap-

proved, funds advanced to be used for sub-

sistence and expenses 6/22 1021

Accident policy to be purchased for trip to Europe 6/28 1074

Goodman, Glenn M., FlExaminer, advance of funds in con-

nection with trip to Philippines approved 4/ 5 583

Payment of voucher covering cost of premium on air

insurance policy in corar ction with travel

to the Philippines approved 4/26 680

Payment of voucher for expenses in connection with

trip to Philippines approved 5/ 2 722

Payment of you for expenses in connection with

trip to Philippines approved 6/ 8 929

Payment of voucher covering per diem from time of

departure from Manila till arrival in Wash-

ington approved, liquidation of advance

completed 12/13 1963

Grove, David L., economist, granted advance of funds for

mission to Guatemala, and per diem ap-

proved 8/ 3 1293

liaberler, Gottfried, economic specialist, voucher for ex-

penses with additional expenditure for

bedroom approved 3/28 547

Hansen, Uvin H., consultant, arrangements for future work

and compensation approved, compensation for

services and travel expensi.:s on June 16
7/10 1155also approved
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Travel expenses: (Continued)

Hopkins, Ernest J., economic specialist, voucher ap-

proved for trip to Chicago and Milwaukee,

per diem increased to $7 during tempor-

ary appointment 3/19 488

Lang, A. H., FlExazniner, payment of additional expendi-

tures in connection with examination of

Flfdank of San Francisco approved 8/ 7 1306

Lyster, E. W., FRExaminer, payment of additional expen-

ditures in connection with examination of

FRBank of San Francisco approved 8/ 7 1306

Paulger, Leo H., travel by plane to attend State Super-

visors Conference in New Orleans ap-

proved 12/19 2011

Sloan, George S., FRExaminer, payment of voucher for
travel and other expenses approved 2/ 9 227

Travel by plane to attend State Supervisors Confer-

ence in New Orleans approved 12/19 2011

ramagna, Frank, payment of voucher for travel expenses

and additional charge approved 4/28 699

Taylor, J. W., FRExaminer, payment of additional expen-

ditures in connection with examination of

FRbank of San Francisco approved / 7 1306

Thompson, Andrew N., FRExaminer, payment of voucher
 for

expenses including additional charge for

compartment approved 11/ 6 1767

Triffin, Robert, arrangements approved for mis
sion to

Dominican Republic 
7/ 4 1119

Advance of fkinds for travel on missions to 
Dominican

Republic and Guatemala, and per diem al-

lowed while absent from Washington 7/24 1249

Youngdahl, Richard, economist, payment of voucher 
for ex-

penses in connection with official visits

to FRBanks of Minneapolis and Chicago ap-

proved 
9/20 1511

Payment of voucher including additional expens
es for

roomette approved 12/11 1945

Treasury bills:
3/8 percent option rate on, to be reviewed in 

connection

with whole question of open market policy

after Victory Loam Drive 11/19 1844

Treasury Department:
Amendment to repeal Section 10 of FRAct limiting costof 10/18 1682  branch bank buildings cleared with

Argentina, ban on gold shipments, letter enclosing 
memo

re sent to Secretary of Treasury 1/26 132

Authority of FRBanks to purchase Government se
curities

directly from, renewal of, discussion at

meeting of FAC with Board 11/19 1843
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Trnasury Department: (Continued)

Bell, Daniel W., Under Secretary, appointment as Presi-

dent of FRBank of Boston, recommendation

of directors approved but at lower salary 9/25 1527

Branch banks, amendment to Section 10 of FRAct to remove

limitation on building, cleared with 10/16 1639

Bretton Woods Agreements, legislation

International Financial Council, Board in agreement

except in matter of, memo to be sent to

1\ir. White for statement, Mr. Luxford to

be advised 2/ 7 210

Request for Presidents in favor of to meet with Sec-

retary of the Treasury, discussion at meet-

ing of Presidents with Board, invitation

not to be accepted, Messrs. Eccles and

Ransom to explain situation to 2/28 335

Position of Presidents re, explanation by Chairman

Eccles at meeting with, Dr. White and •

others to meet with Board and Presidents

to present Treasury viewpoint 3/ 1 351

Statement re Bank and Fund by Mr. White at meeting

of Presidents with Board 3/ 2 371

Plan for cooperation with New York bankers re chang
es

in legislation, report by Mr. Ransom and

discussion of compromise suggested by 4/13 606

Certifications under Section 25(b), issuance by S
tate De-

partment, request that matter be presented

to State Tpartrnent by 3/14 467

Closed on Saturdays, advice to FRBanks 
8/30 1417

conference on holding company legislation, report of Mr.

Eccles on 1/30 145

Currency, request for report of unusual transactions, 
dis-

cussed at meeting with executive committee

of FAC 6/13 956

Withdrawals or deposits in amounts of $25,000 or

more, Flf3anks reauested to obtain informa-

tion, discussion of, views of FRBanks re

request to be ascertained before action by

Board 3/30 555

Currency destroyed at Fort Mills, Philippine Isla
nds,

proposed for adjustment in accounts, com-

ments of FRBank of San Francisco re-

ouested 7/ 3 1114

Adjustment in accounts, letter to Mr. Bell na 
plan

for 7/13 1196

Daily transcript, procedure for reporting deposits 
8/ 3 1292

Deposits at FRBanks, desire to reduce number of C
/Dts 7/12 1182

Earnings of FRBanks, payment of excess amounts to, 
sug-

gested by Yr. McKee 10/18 1658
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Treasury Department: (Continued)

FRnotes, destruction of existing stock of u
nissued 1928

series, letter to Secretary Vinson re

posed plan

FRSystem foreign visits, proposed trips of Me
ssrs.

and Rozell to Europe and of Messrs.

and Ivloore to Mexico City, matter to

cussed with Secretary

Fiscal Agency Conference, copies of r
eport

Board, acknowledgment of

policy, discussion by Messrs. Ransom a
nd

with Mr. Vinson re, desire to renew 
dis-

cussion of preferential discount 
rate in-

dicated
records re Liberty Loan and War S

avings

activities, transfer to National 
Archives 11/ 9

Control, releases, statement to be 
published

in issue of FRBulletin for:

Fifth

Financing

Fiscal Agency

Foreign Funds

March
April
June
July
August
October
January

pro-
10/15

Knoke
Wallich
be dis-

sent to

Thomas

General Account of Treasurer, restor
ation of depleted

ances, procedure for handling 
requests

made on Saturday, advice to FRB
anks 10/12 1625

Leased wire system, American Telephone 
and Telegraph Co.

and Western Union Co. author
ized to make

information re available to 
1/ 5

Licenses granted to State member banks 
and national banks,

revocation of, resolution re 
to be prepared

for transmission to 
9/17 1500

Resolution of FAC recommending ter
mination, letter

to Secretary of the Treasury 
10/31 1730

Recommendation to terminate, status of, 
discussion

at meeting of FAC with Board 
11/19 1832

Monetization of silver bullion, plan for, 
letter to Mr.

Bell 
8/ 9 1315

Preferential discount rate, mentioned durin
g discussion

of matters by Messrs. "iansom and T
homas with

Mr. Vinson, desire to renew discuss
ions

of 8/14 1322

Elimination of, question to be discussed wit
h Secre-

tary after Victory Drive 9/28 1546

Question not to be raised with, until 
discussion of

other policies for postwar period 
12/ 7 1920

3/ 6

4/20

8/14

397
Pages

1633

395

655

1322

1787

2/19 278
3/22 516
5/24 862
6/25 1037
7/31 1277
9/26 1544
12/28 2050

bal-

29
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Treasury Department: (Continued)

Program after Victory Drive, no discussions
 re, referred

to at me,?.t,:ing of executive committee of

FAC, with Board

Staff:
White, Harry D., statement on bank for re

construc-

tion and development made at maating with

Presidents of FRBanks

Triffin, Robert, discussions with Messrs. 
Ness and Bern-

stein re plan for exchange controls,
 no

objection to continuation of 
1/19

War loan deposit accounts, limitation on, 
question of ef-

fect upon withdrawals, discussion 
at meet-

ing of FAC with Board 
11/19 1842

Treasury financing: (See also Treasury Department)

Financial and monetary situation in U. S.
, Mr. Eccles to

meet with ressrs. Ruml and Sproul 
to dis-

cuss proposals 
12/19 1997

Meetings re, review of discussions by 
Chairman Eccles.,

memo of suggested program being p
repared

for discussior at meeting of FOMC 
2/23

Memo re to be sent to Secretary of the 
Treasury as soon

as possible 
7/ 9 1137

discount rate, memo re including 
question of

elimination of to be prepared for 
trans-

mission to Treasury

and modifications in FRnolicies, 
memo pre-

pared by Mr. Goldenweiser re, c
opy sent

to FR13anks

Working Committee, report re 
program and

postwar activities sent to Mr
. Nathan,

Chairman of

Seventh War Loan Drive, suggested proced
ure for, state-

ment agreed upon by Presidents' 
Conference,

discussion at meeting of Pr
esidents with

Board 
2/28

Treasury Bonds, 2-1/2 per cent of 1967-72 
and 2-1/4 per

cent of 1959-62 offered during 
Seventh

War Loan Drive, procedure re, c
opies of

letters from Treasury sent to 
FR13anks 8/21 1361

War loan drive, discussion of plans for next, 
at meeting

of FAG with Board 
2/19 260

War loan drives, effect of termination of war 
in Germany

on, discussion at meeting of FAG w
ith

Board 
2/19 265

398
Pages

10/ 3 1577

Preferential

Public debt

Re conversion

Trust funds:
Common, proposed increase in limitation from 

$25,000 to

$50,000, discussion of

7/ 7

3/ 2 371

92

300

1127

12/13 1962

8/20 1352

332

5/18 809
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Trust funds: (Continued)
Common, proposed increase in limitation: (Continued)

Amendment to Regulation F approved, advice to

FRBanks and letter re distribution of

accrued and uncollected income 7/ 9 1147

Amendments to Regulation F, statement to be publi
shed7

/19 1234in August issue of FRBulletin

Investment in common stock of National Bank o
f Detroit

may not be made by bank unless expressly

required 4/13 622

turkey:

Bengur, All Resai, citizen of, appointment 
on temporary

basis and salary as Economic Special
ist

approved after discussion of qualifi
ca-

tions 
11/ 6

J. M., Regulation W, reply to letter re 
elimination

of, sent to Senator Byrd 
11/ 5

Nentieth Century Fund, suggestion that activi
ties of Mr.

Hansen be financed by 
3/13

Itnewriters:
Underwood Noiseless Portable, sale to Mr. 

Mathay by Mr.

Goodman approved 
10/ 3

United States notes, discontinuance of authorit
y contained

in Thomas amendment discussed 
2/23

United States Savings and Loan League, memora
ndum objecting

to proposed amendment to Regula
tion W 5/22

Management Bulletin re Amendment No. 16 to 
Regulation W,

Un 
reply to FRBank of Kansas City 

7/13

iversity of Chicago, lectures by Mr. Langura of 
FRBank of

Chicago 
7/12

University of Wisconsin, seminar conducted by Me
ssrs. Langum,

Hoadley, and Garver of FRBank of Chica
go 7/12

lircluidi, Victor, economist for central bank of M
exico, to be

invited to speak to Board re condition
s

in Mexico and proposed conference of 
cen-

tral banks 
11/16

Discussion of agenda for central bank confe
rence, at

meeting with Board 
11/23

Valdes, Mr. V. Manuel, reorganization of Mortgage
 Bank of

El Salvador, Board unable to assist 
in,

advice to 
2/24

Valley Loan Company, Alamosa, Colorado, Regulation 1/1
, reply

to letter of Mr. Roberson re relaxation

of, sent to Senator Johnson 11/ 6

Van Patten, C. C., reply to Senator Mead on inquiry 
as to is-

suance of executive order on increase of

down payments on purchases of real estate 
7/ 5

Executive order re purchases on real estate, 
reply to in-

quiry re issuance of, sent to Senator

Wagner 10/ 5

1761

1758

433

1572

298

834

1195

1181

1181

1812

1861

308

1767

1125

1598
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Violations:
Davenport Bank and Trust Company, Davenport, 

Iowa, invest-

ment in banking premises approved, su
bject

to elimination of violation of Sectio
n

23A of FRAct 
12/29 2058

Regulation Q, memo of Mr. McKee on enforcemen
t of 5/22 843

Regulation T, application of SEC for injunction
 based

on, copies of memo filed in U. S. Distr
ict

Court for Northern District of Ohio sent

to FRBanks 
11/ 8 1777

400

Vaults: 

Pages

Construction tests, survey not to be made at prese
nt 12/27 2037

Veterans:
Credit needs, program urged by Mr. Baruch to aid

 by fur-

ther amendment to Section 13(b) of FRAct,

discussion of status of Wagner-Spence

bill 10/16 1639

Employed by Board when nossible, discussion of 
8/28 1405

Employment of, applications to be given full c
onsideration,

draft of letter to be prepared by Mr.

Leonard 
12/ 7 1928

Exemption from provisions of Regulation 71, 
reply to Con-

gressman Herman P. E te rharte r 
6/23 1027

Suggested by Mr. Onthank 
7/12 1180

Loans to, letter to Senator George on provisions
 of H.

3749 
R. 9/17 1481

Loans, real estate, H. R. 3749 to permit, reply 
to letter

from Mr. Throckmorton re legislation for
 10/22 1702

Veterans Administration:
Servicemen's Readjustment Act of 1944, d

istribution of

additional forms in future to be ha
ndled

by, letter to Brigadier General Hines 
1/30 150

Veterans' Preference Act of 1944, employment policy
 of Board

to be in accordance with, discussion 
of,

letter to FRB ank s to be prepared 
8/28 1406

Villasenor, Eduardo, central bank conference, 
correspondence

with Mr. Hammond re assistance in a
rrange-

ments for 
1/15 60

Invitation to Mr. Hammond to assist in preparation of

agenda for conference of central ba
nks in

Western Hemisphere, matter to be left
 to

Yr. Evans to work out 
1/26 127

Regulation W:
Consumers Home Equipment Co., Detroit, Michig

an,

conference to be held re, Board to be ad
-

vised of developments
Conference to be held re, notification of

6/ 5 911
6/16 970
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Violations: (Continued)

Regulation W: (Continued)
Consumers Home Equipment Co., Detroit, Michigan:

(Continued)

Designation of Messrs. Brawn and Townsend a
s

Board representatives for conference re,

in place of Messrs. Parry and Vest,

arrangements to be made for 6/23 1025

Injunction procedure to be proposed at 
confer-

ence, discussion re and letter to seven

FRBanks recuesting additional information

in connection with case 
6/28 1062

Parallel case to that of Maurice M. May, 
pro-

cedure for both to be determined after 
con-

ference to be held on July 10 
7/ 5 1124

Report re satisfactory conference at Chic
ago,

decision to be reached at meeting in 
De-

troit 
7/11 1172

Consent injunction, advice to FEBanks 
7/20 1239

Hollywood Diamond Ring Co., disposition of 
matter

approved 
8/30 1420

Maurice M. May, doing business as May Finan
ce Co.

and Murray Motors Co., and Murray Mot
ors,

Inc., information re preparation of 
Order

for Hearing requested 
5/25 866

Parallel case to that of Consumers Home 
Equip-

ment Co., procedure to be determined 
after

conference to be held on July 10 
7/ 5 1124

Motor City Credit Jewelry Co., Inc., issuan
ce of or-

der for hearing to determine whether 
li-

cense should be revoked 
10/ 5 1595

Order amended to authorize Mr. Townsend 
to ad-

minister oaths 
10/17 1654

Order amended to change date of hearing fro
m

October 23 to November 9, 1945 
10/22 1701

Payment of bill for transcript of hearing
 ap-

proved 
11/26 1873

Oral argument to be heard in case of 
11/30 1895

Oral argument postponed to December 14,
advice

12/12 1951
to Messrs. Hodge and Allin

Oral argument postponed to December 17, a
dvice

to Messrs. Haefele and Allin 
12/14 1972

Oral argument postponed to January 18, 1946
 12/18 1989

Murray Motors, Inc., information re preparat
ion of

Order for Hearing requested in connection

with case of Maurice M. May 5/25 866

Parallel case to that of Consumers Home Equip-

ment Co., procedure to be determined after 

conference to be held on July 10 7/ 5 1124
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Violations: (Continued)
Regulation W: (Continued)

Safeway Finance Plan, Inc., and Local Finance

Company, St. Louis, I,Zissouri, form of

agreement temporarily closing stores,

similar to Mitchell Clothing Company

case, approved 3/13 430

Issuance of order suspending licenses approved 3/14 462

Section 11(m) of FRAct, applicability to loans mad
e by

Vandalia State Bank, Vandalia, Vissouri 9/19 1506

Section 30 of Banking Act of 1933:

Enforcement of Regulation Q, statement  of Mr. 
McKee

5/22on 846

Section 32 of FRAct:
Agnew, John, order removing as director of Pat

erson

National Bank 
3/23 532

Fayerweather, F. 0.1 order removing as dir
ector of

Paterson National Bank 3/23 532

Section 5136 of Revised Statutes:

Bond trading activities of State member bank
 in

Atlanta District, comments requested 
from

Comptroller of the Currency re proc
edure

10/22 1698for reviewing

Treasury bonds offered during Seventh War Lo
an Drive,

examination reports to contain in
formation

on willful violations, advice to FRBan
ks 8/21 1361

Utah Savings and Trust Company, Salt Lake City, 
Utah,

shortage in account of former teller, n
o

further action to be taken re, proced
ure

approved 
9/10 1445

Violette, W. G., Regulation W, reply to inquiry re 
continua-

tion or revision of 
8/20 1347

Reply to letter re elimination of automobile tires, 
tubes,

batteries, etc., from 
11/ 7 1772

Virginia  Association of Small Loan Companies, Regulatio
n W,

reply to Mr. J. 10. Tusing re elimination
11/ 5 1758of, sent to Senator Byrd

Employees of Baltimore Branch to Board building,
 enter-

tainment to be handled by Reserve B
oard

Club and Board to pay for refreshments 
11/23 1867

Representatives of Government departments to FRB
anks

for examination of records, Board to be

advised of 5/28 883
Visits to foreign countries:

Aldrich, Winthrop W., report made at meeting of 
direc-

tors of FRBank of New York, review by Vr.

Thomas 9/28 1545
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Visits to foreign countries: (Continued)

Calcutta, India, cablegram to Mr. Deshmukh re 
visit of

Mr. Norris Johnson to Bank
10/18

112499
Cuba, Mr. Wallich to call on finance ministry 

of

Dominican Republic, official instructions r
e mission sent

to Messrs. Triffin, Grove, and Walli
ch 7/24 1247

Finland, Messrs. Goldenweiser, Knoke, and 
Rozell to visit

Finlands Bank, Helsinki, telegram to
 Mr.

Tuomioja, Director General 
8/25 1391

Goldenweiser, E. A., of Board, and Messrs. 
Knoke and Rozell

of FRBank of New York, letter to S
ecretary

of State for approval of 
5/25 864

Trip to Europe, letter of instructions 
and arrange-

ments for expenses approved, funds 
ad-

vanced to be used for subsistence 
and ex-

penses
6/22 1021

Visit to Bank of Italy to be included in 
itinerary,

advice re schedule requested

7/27
1260

Report re visit to European central b
anks and rec-

omrendations in connection with 
foreign

activities
10/12 1620

Guatemala, official instructions re miss
ion sent to

Messrs. Triffin, Grove, and W
allich 7/24 1247

Haiti, possibility of visit by Messrs. 
Triffin, Grove,

and Wallich
7/24 1249

Havana, Cuba, invitation to Mr. Wallich, 
no objection to

acceptance, preliminary discussi
on of cen-

tral bank proposal with Mr. Gard
ner de-

sirable
7/24 1251

India, Australia, and New Zealand, Mr. 
Johnson to visit

on return from mission to Iran, le
tter to

Mr. Sproul re arrangements
8/ 3 1289

Italy, telegram to Banca d'Italia re visit of M
essrs.

Goldenweiser, Knoke, and Rozell
8/ 1 1283

Knoko, I. W., FRBank of New York, trip to E
urope to visit

central banks approved 
5/22 851

Letters of introduction and credentials, 
drafts

sent to Mr. Sproul, comments req
uested 6/22 1019

Proposed trips by members of Staff of FRBank 
of New York,

Yr. Sproul to meet with Messrs. Ec
cles and

Szymczak 
3/12 425

Rozell, Walter H., Jr., FRBank of New York, 
trip to

Europe to visit central banks approved
 5/22 851

Letters of introduction and credentials, dr
afts sent

to Mr. Sproul, comments reruested 
6/22 1019

Russia, purposes of visit of Messrs. Golden
weiser, Knoke,

and Rozell to, statement approved 
6/ 8 929

To visit State Bank of U.S.S.R.., Moscow, 
telegram

to Mr. Bulganin re 
8/25 1391
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Voorhis,

Votin

Visits to foreign countries: (Continued)

Triffin, Robert, reply to letter of Mr. Supervielle re

services in Cuba and request for his

return to Habana
Report on recent trip to Dominican Republic, Haiti,

Cuba, Guatemala and Mexico

Wallich, Henry, visit to Central Bank of Mexico in Mex-

ico City, report to Board re

To visit Haiti on return trio from Dominican Re-

public, telegram to Mr. Williams 9/19 1507

Congressman Jerry, reply to letter from Mr. Frank

J. Gardner re margin requirements under

Regulation T sent to 10/24 1713

general permit to
Matthews National
tucky, subject to

First National Bark of Miami, to
before application of Little River Bank

and Trust Company, Miami, Florida, for

membership approved 3/30 560

Issuance of general permit to vote stock of Litt
le

River Bank and Trust Company, Miami,

Florida 3/30 562

First National Holding Corporation, to obtain voting 
per-

mit before application of Little River

Bank and Trust Company, Miami, Florida,

for membership approved

Issuance of general permit to vote stock of Little

River Bank and Trust Company, Miami,

Florida

First Securities Corporation of Syracuse, New York,

granted limited permit to vote stock of

one national bank and two State banks in

New York, funds not to be used for pur-

chase of own stock
Granted limited permit to vote stodc of one nation

al

bank and two State banks in New York 12/21

Investment and Securities Co., Spokane, Washington,

granted limited permit to vote stock of

two national banks
Granted limited permit to vote stock of two na-

tional banks

404
Pages

9/17 1480

10/ 4 1579

6/12 942

12/14 1971

g permits:
BancOhio Corporation, Columbus, Ohio, issuance of gene

ral

permit to vote stock of Second National

Bank of Circleville, Ohio

First National Bank of Louisville, Kentucky, granted

vote stock of St.

Bark, St. Matthews, Ken-

certain conditions

obtain voting permit
1/ 5 23

3/30 560

3/30 562

1/ 6 35

2021

1/ 4 18

12/13 1962
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Voting permits: (Continued)
Yid-Continent Bancshares, Inc., Tulsa, Oklahoma, possi

-

bility of granting if Central Morris

Plan State Bank applies for membership in

FRSystem 8/21

Northwest Bancorporation, Minneapolis, Minneso
ta to ob-

tain general voting permit before applica-

tion of First State Bank of Malta, Montana,

1356

for membership approved 4/ 2 570

Issuance of general permit to vote stock o
f First

State Bank of Malta, Montana 4/ 2 571

Old National Corporation, Spokane, Washington,
 granted

limited permit to vote stock of two 
na-

tional banks
1/ 4 18

Granted limited permit to vote stock of 
two national

banks 
12/13 1962

Termination of outstanding, procedure in 
connection with

Transamerica Corporation, recommend
ations

of Messrs. Dreibelbis and Leachman t
o be

submitted to Board 
1/31 152-6

FRBank representatives to come to Wash
ington for dis-

cussion of proposed procedure re 
holding

company affiliates, matter to be
 presented

to Board again before submission to
 holding

company affiliates for comment 
2/ 2 176

Advice to FRBanks of procedure re to be
 deferred

pending determination of Treasury's
 atti-

tude toward bank holding company 
legis-

lation 
2/21 

lation 
287

Proposed procedure discussed by FRBank 
representa-

tives informally on February 5 and
 6 2/21 287

Matter to be deferred 
3/23 518

Trustees*** First National Bank of Loui
sville, Kentucky,

granted general permit to vote stock 
of

St. Matthews National Bank, St. Matth
ews,

Kentucky, subject to certain c
onditions 1/ 5 23

Vouchers:
Aker, E. W., Assistant teltExaminer, payment 

including per

diem allowance for period of illness
 ap-

proved 
12/10 1939

Bergelin, John O., economist, payment of 
voucher for

traveling expenses including add
itional

charge for drawing room approved 7/17 1221

Bunce, Arthur C., economist, payment of vouche
r for travel

expenses including additional charge for
10/ 3 1572roomette approved

Chamberlin, R. B., FRExaminer, payment of vo
ucher for

travel expenses with additional charge

approved 2/ 3 198
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Vouchers: (Continued)
Employees of FRBank of St. Louis, covering expenses

during examination of FRBank of Cleve-

land, including taxi tips, payment ap-

proved 7/10 1165

Goodman, Glenn M., FRExaminer, payment of voucher cover-

ing apst of premium on air insurance pol-

icy in connection with travel to the Phil-

ippines approved 4/26 680

Payment for expenses in connection with trip to

Philippines approved 5/ 2 722

Payment of expenses in connection with trip to Phil-

ippines approved 6/ 8 929

Payment covering per diem from time of departure

from Manila till arrival in Washington

approved, liquidation of advance com-

pleted 12/13 1963

Haberler, Gottfried, economic specialist, travel expen-

ses with additional expenditure for bed-

room approved 3/28 547

Hagler, Herbert H., Assistant FlExaminer, payment of per

diem approved 1/23 112

Hopkins, Ernest J., Economic Specialist, travel expenses

to Chicago and Milwaukee approved, per

diem increased to $7 during temporary

appointment 3/19 488

Sloan, George S., FRExaminer, payment for travel and other

expenses approved 2/ 9 227

Tamagna, Fraak, payment for travel expenses and additi
onal

charge approved 4/28 699

Thompson, Andrew N., FRExaminer, payment for travel ex
-

penses including additional charge for com-

partment 6 1767approved
Youngdahl, Richard, economist, payment for travel expen-

ses in connection with official visits to

FRBanks of Minneapolis and Chicago ap-

proved 9/20 1511

Payment for travel expenses including additional ex-

pense for roomette approved 12/11 1945

agner, Senator Robert F.:
Full employment bill, reply to letter to be prepared by

Messrs. Thurston and Thomas 5/22 842

Legislation to oblige banks to repay deposits of currency

same day they are made and Government pro-

vision of deposit and checking account fa-

cilities, suggestions of Mr. Iapsley, re-

ply to 5/ 8 755

S. 611, to amend Section 13b of FRAct, Board in favor of,
2/26 313letter sent to
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Wagner, Senator Robert F: (Continued)

Telephone discussion with Chairman Eccles re legislation

for reduction of reserve requirements and

Bretton Woods Agreements 2/ 7 214

Walker, Joseph W., reply to letter re 75 per cent margin

rules 10/17 1653

Wal), Norman J., condition reports of State member banks to

be available to FDIC for tabulation of

data for Department of Agriculture, ad-

vice to 3/30 557

111Tallace, Henry, statement re V and T loans in connection with

nomination as Secretary of Commerce 1/31 157
War Department:

Baumann, John C., request for release from active d
uty to

return to Board as attorney, letter to Mr.

Patterson 9/24 1523

Financial contracting officers, memo advising o
f designa-

tion of Colonel Lean J. Almy in place of

Major General A. H. Carter and Colonel John12/20

2014C. Mechem, copy sent to FRBanks

Haraldson, Wesley C., request for loan of servi
ces for sur-

vey of damage in Germany, not approved 3/23 527

Letter to Mr. Patterson acknowledging letter of 
commen-

dation for services of Board and FRBanks

re V loan program, copies sent to FRBanks 12/11 1943

Liaison officers at FRBanks, memo on discontinu
ance of

certain 8/22 1370

War loans, transfer of guaranteeing functions of 
Army,

Navy, and Maritime Commission to RFC, let-

ter and memo of Chairman Eccles stating

opposition sent to Messrs. Patterson and 7
Forrestal 

/ 9 1139

War Labor Board:
FRf3ank of Dallas, certificate as to salary increa

se and

establishment of new positions 
4/21 658

Real estate and securities, advance in prices, o
pinion of

Mr. Davis re effect on commodities and

wages 
2/23 302

ar loan drives) statement of Mr. Eccles at meeting 
with FAC

on types of securities to be offered 2/19 263

Seventh, suggested procedure for, statement agreed 
upon

by Presidents' Conference, discussion at

fi 
meeting of Presidents with Board 2/28 332

a r loans: 
Authority of FRBanks re, delegation of additional, 

memo

from Navy Department, copy sent to FlEanks 9/13 1466

Further delegation by Navy Department, documents sent

to Flt3anks, comments requested 9/13 1466

Memos from Navy Department, copies sent to FRBanks 11/ 8 1777
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War loans: (Continued)
Borrowing formula in connection with

guarantee agreements,

Cancelled war contracts, preparation

under, copy of letter

FRBanks
of deposit representing funds for Navy De

-

partment, to be made out to Commander W.

S. Noblitt, copy of memo re sent to

FRBanks
of deposit, to be made out to Lieutenant

Commander A. L. Peterson, memo from
 Navy

Department, copy sent to FRBanks

of deposit covering collections on purc
hased

loans guaranteed by War Department, c
opy

of memo re sent to Flanks

of deposit in connection with fees 
for Navy

Pepartment, to be made out to Lieute
nant

Commander A. Bruce Johnson, copy 
of memo

re sent to FEBanks

Claims under cancelled war contracts, no 
objection to

circulation of Mr. McKinney's lette
r re,

advice to FRBank of Kansas City

Collateral under Section 11 of 1943 
guarantee agreement

and Section 7 of 1944 V-loan agre
ement,

modifications of, copy of memo from 
War

Department sent to FRBanks

Committee abolished, matters assigned t
o Mr. Draper for

initial consideration

Corporate seals on guarantees of loans 
made by Smaller

War Plants Corporation, to be di
spensed

with, memo from War Department re, 
copy

sent to FRBanks 
3/21

Deposit accounts, exemption from reserve 
requirements, let-

ter to Mr. Snyder recommending exten
sion

of 
11/ 1

Limitation established by freasury on, 
question of

effect upon withdrawals, discussion 
at

meeting of FAC with Board

Expenses incurred by FRBanks as fiscal agent
s for War

and Navy Departments, copy of memo f
rom

War Department sent to FREanks 
2/23

Extensions of maturities of 1942, 1943, and 
1944 guarantee

agreements, copy of memo from War D
epart-

ment sent to FRBanks 
6/28

Financing by extension of V or T loans, memo from 
Navy

Department re, concurred in by War Depar
t-

ment, but not approved by Maritime Com-

mission 4/27

Ce rtifi cate s

Certificates

Certificates

Certificates

outstanding V-loan
interpretation of 5/30
and filing of claims
from OCS sent to

10/ 3

4/21

7/23

9/ 6

10/31

10/ 9

6/ 1

1/30

11/19 1842
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1570

659

1245

1431

1731

1609

896

145

509

1740

305

1074

682
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War loans: (Continued)
Guarantee agreements:

Fees payable to guarantor, computation, practice

to conform to provisions of, letter to

FRBanks 1/29 140

Extensions of guaranteed loans under, memo from War

Department re, copy sent to FRBanks 2/ 6

Section 6(B), applicability to cancelled contracts

which have become settled contracts, copy

of memo from War Department re sent to

FRBanks 2/20

Effect of issuance of amendrrnts to loans as to form

of, copy of memo from War Department sent

to FRBanks 5/ 2

Section 6, elimination as condition of waivers, modi-

fications and consents, memo from War De-

partment re policy of Services, copy sent

to FRBanks 10/26 1722

Guaranteed by War Department, deposit of guarantee fe
es,

refunds, etc., in connection with, proce-

dure to be followed, copy of memo from

War Department sent to Flanks 1/ 4

Guarantees on behalf of Navy Department, memo pa appoin
t-

ment of Mr. Vincent deP. Goubeau, Assistant

Chief in Charge of Procurement and of Lieu-

tenant Commander George W. Cook, as Deputy

Chief of Finance Division, copy sent to

FRBanks 2/ 2 191

Guaranteed, receipts for payments of interest on 
sus-

pended portions, memo from War Department

sent to FR13anks 
7/ 4 1121

Guaranteed loan program, procedure after August 14, 19
45,

memo from Navy Department sent to FRBanks 8/18 1337

Guaranteed loans, transfer of evidences of indebtedne
ss

to Guarantor, memo from War Department re

procedure, copy sent to FRBanks 12/10 1937

Letters to Secretary of War and Acting Secretary of t
he

Navy acknowledging letters of commendation

for services of Board and Fn:anks 12/11 1943

Liaison officers, discontinuance at certain FRBanks
, memo

from War Department and reply, copy sent

to FRBanks 8/22 1370

Delegation of additional authority to FRBanks, com-

ments from FRBanks re new plan requested 9/ 6 1431

Memo from Navy Department cancelling signature of Lieu-

tenant Smith as Assistant Chief of Finance

Division upon transfer to duties in connec-

tion with contract termination, copy sent

to FRBanks 3/ 8 409

409
Pages

208

282

721

19
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Illar loans: (Continued)

Modifications of collateral under Section 11 of 1943
Form of Guarantee Agreement and Section
7 of the 1944 V Loan Guarantee Agreement,

copies of memos from War and Navy Depart-

410
Pages

ments sent to FRI3anks 5/ 2

Narragansett Machine Company, 100 per cent guarantee of

T-loan authorized by War Department, agree-

ment and forms sent to ERBank of Boston 10/15

Navy Department, organizational changes, signatures of

certain officers, etc., memo re sent to

Flib ank s 9/14

Memo re appointments of Commander Andrews, Lieuten-

721

1632

1474

ant Commander Fuller, and Lieutenant Craft,

advice to FRBanks 12/ 6 1917

1944 V guarantee agreement, definition of "cancelled con-

tract", memo from Navy Department re, copy

sent to FRBanks 1/ 5 24

Letter from Maritime Commission re, advice to

FRBanks 2/ 6 207

Explanatory Note No. 2 re, memo from War Department

amending, copy sent to F R.Banks 3/30 563

Receipts for funds advanced for purchases of guaranteed

portions, request of War Department for,

procedure concurred in by Navy Department

and Maritime Commission, advice to

FRBanks 4/27 684

Reconversion Working Committee, reference to be made to

in report for, discussion of 8/14 1324

Report re postwar activities sent to Mr. Nathan,

Chairman of 8/20 1349

Re construction Finance Corporation, substitution for

Amy, Navy, and Maritime Commission re,

discussion of proposal at meeting of

Presidents with Board, opposition to 6/21 1008

Transfer of guaranteeing functions of Army, Navy,

and Maritime Commission to, letter and

memo of Chairman Eccles stating opposi-

tion to, sent to Messrs. Patterson and

Forrestal 7/ 9 1139

13b, statement requested by House Small Business Com
mit-

tee, memo re experience of Ff6ystem ap-

proved 4 906

T-loan guarantees, applications for RFC a
nd SWPC by Mari-

time Commission and War Department, proce-

dure to be followed, advice to FRBanks 1/ 1 3

Time required to process, letter from Off
ice of Con-

tract Settlement re, copy sent to FRBanks 8/25 1390
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War loans: (Continued)

T-loans, lack of interest in, copies of memos from War

and Navy Departments re sent to FR9ank

of New York 4/12 604

Po financially weak contractors where there is vio-

lation of minimum working capital require-

ment, memo from Navy Department re adminis-

tration of 7/23 1243

Procedure after August, 14 8/18 1337

Terminated contracts, claims for interest on when inter-

est has been waived under Section 6 of 1942

and 1943 forms of guarantee agreement, copy

of memo from Navy Department sent to

FRBanks 5/14 770

Termination agreement, provision giving financing insti
-

tution veto power over sale or retention

of termination inventory, inquiry re ap-

proval of services, copies of correspond-

ence sent to FRBanks 1/25 122

Termination claims, memo from Navy Department contain
ing

interpretations of Army-Navy Joint Termina-

tion Regulation re inclusion of interest

and commitment fees in, advice to FRBanks 1/31 160

Termination loan agreement, addition of contracts to Ex
-

hibit C, memo from Navy Department re in-

quiry from IRBank of Minneapolis, copy

sent to FRBanks 3/15 469

Termination statement required when guarantee agreement

has been terminated, memo from Chemical

Bank gt Trust Company, New York, re and

reply of War Department, copies sent to

17113anks 3/ 5 393

V-T 3oan program, statement re prepared by Messrs. Vest

and Smead and telephoned to Senator Bailey's

office 1/31 157

V and VT loans, procedure after August 14, memo from Navy

Department sent to FRBanks 8/18 1337

Wagner-Spence bill (S. 511 and H. 591), letter re to

Mr. Flanders in connection with credit

needs of small business in reconversion

period 5/ 3 736

War Department:
Financial contracting officers, memo advising of

desiggialdon of Colonel Dean J. Almy in

place of Major General A. H. Carter and
Colonel John C. Mechem, copy sent to
Fi-d3anks 12/20 2014

Guaranteed loans in distress, memo supplementing

instructions re, copy sent to FFiBanks 3/28 547
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War Overtime Pay Act of 1943, expiration of 7/ 2 1095

War Shipping Administration:

Customer loan rates, Mr. Robinson authorized to furnish

copies of Board's letter of instructions 11/ 2 1754

Warburton, C. W., Regulation W, reply to letter re recent

changes in and suggested change in Section

8(i) re agricultural loans 7/ 9 1154

Ward, W. F. L., cablegram re visit of Mr. Norris Johnson to

New Zealand 10/18 1689

Warren, Lindsay, testimony re H. R. 3325, in favor of Senate

Reorganization Bill, letter to be prepared

stating Board's approval of 9/ 7 1439

ar time Prices and Trade Board, Ottawa, Canada, liberalization

of Regulation W, request of Mr. Gordon,

Chairman, for advice 8/22 1366

Wayne Pump Company, Fort Wayne, Indiana, Regulation W, applica-

bility to sales of gasoline dispensing

pumps, etc. 12/18 1988

Welch, Frank G., reply to request for definition of nonmember

clearing account 7/26 1256

Wengert, James J., Editor, kid-Continent Banker, inquiry re

violation of Regulation Q, reply to 7/16 1211

Western Acceptance Corporation, Pueblo, Colorado, Regulation

71, reply to letter of Mr. Liggett re relaxa-

tion of sent to Senator Johnson 11/ 6 1767

Western Union Company, authorized to make available t
o Treas-

ury Department information re leased tele-

phone and teletypewriter circuits of

FRSys tern 
1/ 5 29rn

Whither, L. E., reply to letter re margin re
quirements under

10/ 3 1568Regulation T 

Whitaker, H. A., letter in reply to comrrents i
n Service Bulls-

tin of Longview Credit Bureau sent to 12/ 5 1906

White, Colonel B. H., Liberty National Bank of 
Buffalo, tech-

nical referral service developed by, pla
n

to be explained by Mr. Hopkins at meetin
g

of Presidents with Board 
1/26 126

Type of industrial and technological service dev
eloped by 2/28 326

Wickard, Claude R., present at meeting with 
stabilization com-

4/13
mittee, discussion of farm credit 614

Wilcombe, G. L., inquiries re amendment to Regulation 71, re-

plies sent to Senator Ellender and 
Congress-

man Morrison
Willis, Raymond E., Regulation W, reply to letter from Mr.

Samuel Mueller re continuation of, sent

to 10/ 8 1601

Wisconsin Savings and Loan League of Milwaukee, Wiscon
sin, in-

quiry re Amendment No. 16 to Regulation W,
7/ 7 1134reply sent to Congressman Dirksen
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Withdrawals from FRSystem:

American State Bank, Ligonier, Indiana, six months notice

waived and application for immediate ap-

413
Pages

proved 4/28 687

Permission granted to FDIC to examine for continua-

tion of insurance after withdrawal from

FRSystem 5/ 7 752

Farmers Bank of Pelham, Georgia, permission granted to

FDIC to examine for continuation of in-

surance after withdrawal 4/21 659

Six months notice waived and application for im-

mediate approved 6/ 2 898

Pine Lawn Bank and Trust Company, Pine Lawn, Missouri,

order for hearing re forfeiture of member-

ship rescinded 8/ 3 1291

Wayne State Bank, Wayne, Michigan, permission granted 
to

FDIC to examine for continuation of insur-

ance after withdrawal from FRSystem 9/12 1460

Wolf, Guy D., Regulation W, continuation during reconversio
n

period, reply to letter re 9/ 6 1431

Wood, Robert E., of Sears-Roebuck and Company, views re need

for cutbacks in military expenditures 5/14 773

York and Sawyer, employed to make preliminary study for en-

larging building of buffalo Branch 12/20 2016

Young, Ralph: (See National Bureau of ":.]conomic Research)
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